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What are Infrastructure Assets?
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Infrastructure assets are the networks and systems that provide essential services, facilitate economic activity and 

enable the movement or storage of goods, water, energy, data and people

Source: Standard Chartered

Upgrades on roads, rails, transport 

network (e.g., ports, waterways and 

airports); modernizing public transit; 

build, preserve and retrofit civic and 

commercial real estate; upgrading 

aging water infrastructure including 

water treatment plants, pipes, 

sewers, water sanitation, improving 

access to clean water.

Investments in digitalization initiatives 

(cloud, 5G, data centers), expansion 

of high-speed broadband, funding of 

scientific research, granting or 

improving digital access to underserved 

segments of the population.

Investments to accelerate the adoption 

of renewables in primary energy supply 

to meet Paris agreement commitments: 

Upgrading the electric grid, building 

electric vehicle charging stations, 

supporting sustainable farming and 

circular economy initiatives, 

decarbonizing the energy sector. 

Traditional 

Infrastructure

Digital 

Infrastructure

Renewable 

Infrastructure



Key characteristics of infrastructure assets
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Source: Deutsche Asset Management, Standard Chartered

Key characteristics Summary

‘Real’ Asset Class • Infrastructure represents a tangible asset – i.e., a combination of land and structures that constitutes real 

property. Real property is expected to almost always retain a residual value, which is particularly attractive 

during periods of distress

Essential Services • Given the essential nature of Infrastructure services, user demand tends to be relatively inelastic. Therefore, 

they tend to exhibit a lower correlation to the economic cycle compared with other sectors

High Barriers of Entry • Infrastructure requires a high level of initial capital investment, which acts as a significant impediment 

to potential competitors entering the market. Assets can enjoy monopolistic or quasi-monopolistic 

market positioning

High Regulation • Infrastructure assets are usually essential services providers which are important in the function of society and 

economy. Therefore, governments tends to exercise strict regulation over them. While regulations can vary, they 

usually make cash flows more stable

Diversified 

end-user base

• The counterparties to infrastructure assets are generally a widely diversified group of end users, which helps 

stabilize cash flows

Cash flow predictability • Regulation provides long-term revenue visibility to infrastructure investments

Inflation hedge • Depending on the type of infrastructure asset, price inflation can sometimes be passed on to the end consumer. 

Most regulatory frameworks allow regulated assets to use inflation-indexed user tariffs

Key 

characteristics 

of infrastructure 

assets



The Infrastructure “super-cycle”
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Post-COVID, major governments are investing heavily in infrastructure assets to achieve supply chain resilience, 

digital independence and environmental targets

Global infrastructure investment spend has trailed behind actual needs

Source: Global Infrastructure Outlook, Standard Chartered

*Includes the additional investment needed for countries that have not yet met the SDGs

Note: values refer to estimated investment spending and needs until 2040

SDG refer to United Nations Sustainable Development Goals

USD 79 trillion

Investment current trends

USD 94 trillion

Investment needed*

USD 15 trillion

Investment gap
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The definition of infrastructure is evolving to meet future needs
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From traditional, asset-heavy sectors… … to inclusion of services, technology, and distributed systems

Asset-heavy

Large; physical, high-capex-assets

Highly regulated

Government-owned and monopoly models

Linear and centralized

Centralized grids, fixed networks

Capex-intensive

Heavy investments upfront

Built on long-established technologies

Fossil fuels, resource-heavy

Tech-enabled

Digital, software-driven infrastructure as a service

Market-driven

Private-sector competition and digital platforms

Decentralized and modular

Distributed, flexible, and demand driven

Opex and services

Pay-as-you-go, cloud-based subscription models

Built on scaling and disruptive technologies

Low-carbon, circular economy, sustainability driven



Cumulative infrastructure investment is expected to reach as high as 

$106 trillion by 2040
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Source: Food and Agriculture Organization; Global Infrastructure Hub; International Energy Agency; International Monetary Fund; Organisation for Economic Co-operation and Development; Preqin; United Nations; World Bank;

World Economic Forum; Mckinsey

Note: Figures do not sum, because of rounding

Total: 106
Waste and water

6
Transportation

36

Energy

23

Digital

19

Social

16

Agriculture

5

Aerospace

and defense

2

Total 

infrastructure 

investment 

projected 

through 2040, 

by sector,

$ trillion



Asia could receive two-thirds of the total infrastructure investment 

through 2040
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Source: Food and Agriculture Organization; Global Infrastructure Hub; International Energy Agency; International Monetary Fund; Organisation for Economic Co-operation and Development: Preqin; United Nations; World Bank;

World Economic Forum; Mckinsey

Asia

70

Americas

16

Europe

13

Africa

5

Total 

infrastructure 

investment 

projected 

through 2040, 

by region,

$ trillion

Oceania

2

Total: 106



Portfolio Benefits 

of Private 

Infrastructure
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Private infrastructure assets have demonstrated resilient returns during 

drawdowns
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History suggests that infrastructure assets tend to perform relatively well compared to traditional assets during 

worst performing quarters for equity markets

Average return by asset class during 10 worst quarters for equity markets

Source: Allianz Research, Standard Chartered
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Private infrastructure is often less correlated to traditional asset classes
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It also has relatively lower volatility compared to equities and REITs, given its regular cash flow which can mitigate 

downside price volatility

10Y Risk/Return matrix across Asset Class 10Y Correlation with Private Infrastructure

Source: Allianz Research, Standard Chartered Bank

Data as of 2024

Source: Bloomberg, The Scientific Infrastructure & Private Assets Research Institute (EIPA),  Standard Chartered Bank

Data as of September 2025



Adding Private infrastructure could improve risk-adjusted returns in 

a portfolio
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An allocation towards Private Infrastructure, which is a less volatile asset, can improve a portfolio’s 

risk-adjusted returns 

Performance of a portfolio with a private infrastructure allocation vs a Traditional 60/40 Portfolio

Source: StashAway, Standard Chartered

Data as of September 2024

60/40

Portfolio

Portfolio with 

Private Infrastructure Allocation

Historical 10Y Ann. Return 8.7% 9.0%

Historical Volatility 11.1% 10.3%

Sharpe Ratio 0.47 0.54

Equities
55%

Private 
Infrastructure

10%

Bonds
35%

Equities
60%

Bonds
40%



Infrastructure assets are generally resilient through an economic cycle
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Private Infrastructure assets can help hedge against inflation as cash flows are typically inflation-linked, which is a 

valuable attribute during periods of high inflation

Source: Standard Chartered

Income

Given their essential 

nature, infrastructure 

investments can 

generate relatively 

stable and resilient 

cash-flows in a range 

of market environments

Downside 

Protection

The essential nature of 

the business allows it 

to remain resilient 

through an economic 

cycle, usually limiting 

drawdowns at least 

relative to public 

market assets

Stability of 

Cashflow

Infrastructure’s 

contractual business 

nature helps provide 

investors with long-

term visibility into cash 

flows with usually less 

exposure to price 

volatility and 

volume risk

Inflation Protection

Private Infrastructure 

cash flow are usually 

indexed to inflation. 

There are also often 

pass-through clauses 

for higher costs 

given the essential 

nature of their 

underlying business

Diversification

Private Infrastructure 

has a relatively low 

volatility relative to, 

and correlation 

with, traditional 

asset classes

Sustainability

The global shift 

towards net-zero 

suggests that 

investment into 

supporting 

infrastructure will 

increase as countries 

push to overhaul their 

existing carbon-based 

infrastructure



Key Drivers of 

Infrastructure 

spending
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The 3Ds of Infrastructure Opportunities
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The infrastructure needs to enable long-term trends, including the investment to meet the staggering growth in 

data consumption, the shift away from traditional fossil fuels and the acceleration toward e-commerce, require a 

tremendous amount of capital

Source: Brookfield, Standard Chartered

Data is the world’s fastest-growing commodity. 

The total amount of data generated globally 

doubles about every 18 months. All this data will 

need to be transported, processed and stored, 

requiring additional infrastructure. We believe the 

resulting investment opportunities will be wide-

ranging. These include the need to upgrade 

networks from copper to fiber, to support faster 

speeds, more bandwidth and lower latency

Amid the global urgency to 

decarbonize, many governments and 

companies are setting the goal of net-

zero emissions by 2050. Along with 

the cost competitiveness of 

renewable energy generation, we 

believe these reduction targets will 

lead to unprecedented investment

Deglobalization is the onshoring of 

critical industries following global 

supply chain disruptions and the 

growing importance of energy 

security. Recent geopolitical events in 

Europe have highlighted the 

importance of energy security

Digitalization Decarbonization Deglobalization

The Ds



Greater 5G adoption to drive spending on digital infrastructure
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The construction of higher speed, lower latency 5G networks is expected to open a host of applications that 

previously were not viable. These applications are likely to drive Digital Infrastructure spending

5G Development Stages

Source: NXP Semiconductor, Standard Chartered

Infrastructure needs to support the Application of 5G 

Source: Digi, Standard Chartered

2019+ 2021+ 2023+ 2030s

Enhanced Mobile 

Broadband

Ultra-reliable and low 

latency 

communications

Massive 

machine type 

communications

New unknown 

phases to be 

discovered

5G Deployment 

Drivers

• Mobile broadband

• New business cases 

with 5G stand-alone

• Extended 

deployment cycle

• Cost/Power 

consumption

Enhanced 

Wireless 

Services

Precision 

Virtual

Control

‘Smart’ 

everything

Autonomous

Driving

Fixed Wireless

Services

Cloud-based

Gaming

Connected

Devices

AR/VR Real-time Data

Analytics

Autonomous Vehicles

Internet of Things in Industrial Automation

Smart City Infrastructure

5G Data Centre

5G



The future of Data Consumption

April 2026 WS Global CIO Office 17

Mobile data network consumption is expected to grow steadily and the need for more data centers and faster 

network infrastructure will drive investment needs

Global mobile network data traffic and forecasts

Source: Ericsson Mobility Report, Standard Chartered
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The future of Digitalization
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As the world marches towards digitalization, the growth in Digital Infrastructure spending is set to persist

Growth of Cloud Storage Market size

Source: Upwork, Synergy Research Group, Global X, Statista, Standard Chartered

Digital infrastructure markets are expected to grow at a 

CAGR of 20% from 2026 to 2031

Source: Mordor Intelligence, Standard Chartered 
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Government pledges toward net zero carbon emissions
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As the world look towards decarbonizing in the decades ahead, policies and investments are needed to overhaul 

existing infrastructure to achieve net-zero targets

Announcement timeline for net zero emissions targets

Source: United Nations Principles for Responsible Investment (PRI), Standard Chartered 
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Unprecedented investment in the build-out of renewable infrastructure
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Many reduction targets will require significant capital investment to overhaul the power generation sector, the 

world’s largest source of carbon emissions

Expected investment needed to transition energy systems by 2050

Source: Brookfield, Standard Chartered 

USD 150 trillion

Total investment to transition energy system by 2050

Repurpose existing 

infrastructure assets

Global

Electrification

Enhance electrical 

infrastructure

Build out renewable 

power generation



The renewable infrastructure rush
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Rising environmental awareness and government pressure for carbon-neutral construction methods are driving 

market growth for sustainable infrastructure

Sustainable Infrastructure Market Size

Source: Precedence Research, Standard Chartered
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Acceleration of demand for global electricity
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Data centres are driving demand for energy, and renewable energy infrastructure is meeting it

Global Electricity Demand Growth, with data centers 

projected 17% annual growth between 2025 to 2050

Source: Brookfield, Standard Chartered

New power generation investment for data centers

Source: International Energy Agency (IEA) World Investment Energy 2025 Report, Standard Chartered
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Globalization is in retreat for the first time since World War II
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The pandemic has exposed the need for countries to onshore critical industries like energy security, supply chains 

and technology infrastructure

Global economy trade openness index

Source: Our World in Data, Peterson Institute for International Economics (PIIE), Standard Chartered

Note: National statistical organizations and central banks, OECD national accounts, and World Bank staff estimates (2026)Feenstra et al. - Penn World Table (2025)Klasing, Mariko J. and Milionis, P. (2014). “Quantifying the Evolution of World Trade, 

1870-1949”. Journal of International Economics 92(1), pp. 185-197Estevadeordal, A., Frantz, B., & Taylor, A. (2003). The Rise and Fall of World Trade, 1870-1939. The Quarterly Journal of Economics, 118(2), 359-407. Retrieved from 

http://www.jstor.org/stable/25053910 – with major processing by Our World in Data
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Rising geopolitical tension a threat to globalization
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Geopolitical tensions is one of the drivers expected to drive reshoring efforts

Total US Private Construction Spending on Manufacturing

Source: Bloomberg, Standard Chartered
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Takeaways: Decarbonization, Deglobalization and Digitalization to 

support spending on infrastructure assets 
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Key Drivers

Digitalization

Governments have earmarked digital 

infrastructure as a key focus area in their 

stimulus plans. Digital infrastructure is the 

foundation on which digital economic 

activities, technological applications and 

significant productivity gains can be built on. 

Decarbonization

A convergence of interest in climate 

change from governments, corporates 

and individuals is accelerating the 

transition to a ‘net zero’ economy, 

of which the power and transport 

sector have a key role to play.

Deglobalization

Recent geopolitical events have 

highlighted the importance of 

onshoring critical industries. 

The pandemic has also revealed the 

inefficiencies and un-reliabilities in the 

existing supply chain infrastructure. 



Key Risks
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Key Risks
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Source: Deutsche Asset Management, Standard Chartered

Risks Summary

Political and 

Regulatory Risk

• Infrastructure assets are essential services that ensures the functioning of society and the modern economy; 

hence governments tend to maintain certain control or regulation over them

• The level of exposure to political developments as well as the tightness of regulation differs from one country or 

sector to another and can have a significant impact on investment returns

Construction 

Risk

• In greenfield projects, construction risk are involved. Such risk includes project overruns and delays. These risks 

can be common for complex projects such as bridges or energy plants.  Any project overruns or delays will usually 

cause delayed revenues and reduced returns

Operational 

Risk

• When an infrastructure asset is operating, operational risks will be involved, including performance or maintenance 

risks. Performance risk can include falling short of volume or price objectives or increased costs of doing business. 

Maintenance risk includes unplanned maintenance costs that can reduce operating cash flow levels. Exposure to 

operational risk varies by asset type

• Regulated assets like electricity grids are typically more protected against certain risks through regulatory formulas 

or cost pass through to the customer, while unregulated assets are usually more exposed

Financial

Risk

• Depending on the level of leverage and the debt structure, infrastructure assets can be exposed to interest rate 

volatility or refinancing risk. If not hedged, interest costs may increase, reducing operating cash flow levels
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This document is confidential and may also be privileged. If you are not the intended recipient, please destroy all copies and notify the sender immediately. This document is being distributed for general information only and is 

subject to the relevant disclaimers available at our Standard Chartered website under Regulatory disclosures. It is not and does not constitute research material, independent research, an offer, recommendation or solicitation to 

enter into any transaction or adopt any hedging, trading or investment strategy, in relation to any securities or other financial instruments. This document is for general evaluation only. It does not take into account the specific 
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document in making any investment decisions. Before making any investment, you should carefully read the relevant offering documents and seek independent legal, tax and regulatory advice. In particular, we recommend you to 

seek advice regarding the suitability of the investment product, taking into account your specific investment objectives, financial situation or particular needs, before you make a commitment to purchase the investment product. 

Opinions, projections and estimates are solely those of SC at the date of this document and subject to change without notice. Past performance is not indicative of future results and no representation or warranty is made regarding 

future performance. The value of investments, and the income from them, can go down as well as up, and you may not recover the amount of your original investment. You are not certain to make a profit and may lose money. Any 
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investments. Therefore, it is possible, and you should assume, that Standard Chartered Group has a material interest in one or more of the financial instruments mentioned herein. Please refer to our Standard Chartered website 

under Regulatory disclosures for more detailed disclosures, including past opinions/ recommendations in the last 12 months and conflict of interests, as well as disclaimers. A covering strategist may have a financial interest in the 
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Limited (“SCBHK”), a subsidiary of Standard Chartered PLC. SCBHK has its registered address at 32/F, Standard Chartered Bank Building, 4-4A Des Voeux Road Central, Hong Kong and is regulated by the Hong Kong Monetary 

Authority and registered with the Securities and Futures Commission (“SFC”) to carry on Type 1 (dealing in securities), Type 4 (advising on securities), Type 6 (advising on corporate finance) and Type 9 (asset management) 

regulated activity under the Securities and Futures Ordinance (Cap. 571) (“SFO”) (CE No. AJI614). The contents of this document have not been reviewed by any regulatory authority in Hong Kong and you are advised to exercise 

caution in relation to any offer set out herein. If you are in doubt about any of the contents of this document, you should obtain independent professional advice. Any product named herein may not be offered or sold in Hong Kong 

by means of any document at any time other than to “professional investors” as defined in the SFO and any rules made under that ordinance. In addition, this document may not be issued or possessed for the purposes of issue, 

whether in Hong Kong or elsewhere, and any interests may not be disposed of, to any person unless such person is outside Hong Kong or is a “professional investor” as defined in the SFO and any rules made under that 

ordinance, or as otherwise may be permitted by that ordinance. In Hong Kong, Standard Chartered Private Bank is the private banking division of SCBHK, a subsidiary of Standard Chartered PLC. Ghana: Standard Chartered 

Bank Ghana Limited accepts no liability and will not be liable for any loss or damage arising directly or indirectly (including special, incidental or consequential loss or damage) from your use of these documents. Past performance
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is not indicative of future results and no representation or warranty is made regarding future performance. You should seek advice from a financial adviser on the suitability of an investment for you, taking into account these factors 

before making a commitment to invest in an investment. To unsubscribe from receiving further updates, please send an email to feedback . ghana @ sc . com. Please do not reply to this email. Call our Priority Banking on 

0302610750 for any questions or service queries. You are advised not to send any confidential and/or important information to Standard Chartered via e-mail, as Standard Chartered makes no representations or warranties as to 

the security or accuracy of any information transmitted via e-mail. Standard Chartered shall not be responsible for any loss or damage suffered by you arising from your decision to use e-mail to communicate with the Bank. 

India: This document is being distributed in India by Standard Chartered in its capacity as a distributor of mutual funds and referrer of any other third party financial products. Standard Chartered does not offer any ‘Investment 

Advice’ as defined in the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 or otherwise. Services/products related securities business offered by Standard Charted are not intended for any person, 

who is a resident of any jurisdiction, the laws of which imposes prohibition on soliciting the securities business in that jurisdiction without going through the registration requirements and/or prohibit the use of any information 

contained in this document. Indonesia: This document is being distributed in Indonesia by Standard Chartered Bank, Indonesia branch, which is a financial institution licensed and supervised by Otoritas Jasa Keuangan (Financial 

Service Authority) and Bank Indonesia. Jersey: In Jersey, Standard Chartered Private Bank is the Registered Business Name of the Jersey Branch of Standard Chartered Bank. The Jersey Branch of Standard Chartered Bank is 

regulated by the Jersey Financial Services Commission. Copies of the latest audited accounts of Standard Chartered Bank are available from its principal place of business in Jersey: PO Box 80, 15 Castle Street, St Helier, Jersey 

JE4 8PT. Standard Chartered Bank is incorporated in England with limited liability by Royal Charter in 1853 Reference Number ZC 18. The Principal Office of the Company is situated in England at 1 Basinghall Avenue, London, 

EC2V 5DD. Standard Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority. The Jersey Branch of Standard Chartered Bank is 

also an authorised financial services provider under license number 44946 issued by the Financial Sector Conduct Authority of the Republic of South Africa. Jersey is not part of the United Kingdom and all business transacted with 

Standard Chartered Bank, Jersey Branch and other SC Group Entity outside of the United Kingdom, are not subject to some or any of the investor protection and compensation schemes available under United Kingdom law. 

Kenya: This document is being distributed in Kenya by and is attributable to Standard Chartered Bank Kenya Limited. Investment Products and Services are distributed by Standard Chartered Investment Services Limited, a 

wholly owned subsidiary of Standard Chartered Bank Kenya Limited that is licensed by the Capital Markets Authority in Kenya, as a Fund Manager. Standard Chartered Bank Kenya Limited is regulated by the Central Bank of 

Kenya. Malaysia: This document is being distributed in Malaysia by Standard Chartered Bank Malaysia Berhad (“SCBMB”). Recipients in Malaysia should contact SCBMB in relation to any matters arising from, or in connection 

with, this document. This document has not been reviewed by the Securities Commission Malaysia. The product lodgement, registration, submission or approval by the Securities Commission of Malaysia does not amount to nor 

indicate recommendation or endorsement of the product, service or promotional activity. Investment products are not deposits and are not obligations of, not guaranteed by, and not protected by SCBMB or any of the affiliates or 

subsidiaries, or by Perbadanan Insurans Deposit Malaysia, any government or insurance agency. Investment products are subject to investment risks, including the possible loss of the principal amount invested. SCBMB expressly 

disclaim any liability and responsibility for any loss arising directly or indirectly (including special, incidental or consequential loss or damage) arising from the financial losses of the Investment Products due to market condition. 

Nigeria: This document is being distributed in Nigeria by Standard Chartered Bank Nigeria Limited (SCB Nigeria), a bank duly licensed and regulated by the Central Bank of Nigeria. SCB Nigeria accepts no liability for any loss or 

damage arising directly or indirectly (including special, incidental or consequential loss or damage) from your use of these documents. You should seek advice from a financial adviser on the suitability of an investment for you, 

taking into account these factors before making a commitment to invest in an investment. To unsubscribe from receiving further updates, please send an email to clientcare . ng @ sc . com requesting to be removed from our 

mailing list. Please do not reply to this email. Call our Priority Banking on 02 012772514 for any questions or service queries. SCB Nigeria shall not be responsible for any loss or damage arising from your decision to send 

confidential and/or important information to Standard Chartered via e-mail. SCB Nigeria makes no representations or warranties as to the security or accuracy of any information transmitted via e-mail.  Pakistan: This document is 

being distributed in Pakistan by, and attributable to Standard Chartered Bank (Pakistan) Limited having its registered office at PO Box 5556, I.I Chundrigar Road Karachi, which is a banking company registered with State Bank of 

Pakistan under Banking Companies Ordinance 1962 and is also having licensed issued by Securities & Exchange Commission of Pakistan for Security Advisors. Standard Chartered Bank (Pakistan) Limited acts as a distributor of 

mutual funds and referrer of other third-party financial products. Singapore: This document is being distributed in Singapore by, and is attributable to, Standard Chartered Bank (Singapore) Limited (Registration No. 201224747C/ 

GST Group Registration No. MR-8500053-0, “SCBSL”). Recipients in Singapore should contact SCBSL in relation to any matters arising from, or in connection with, this document. SCBSL is an indirect wholly owned subsidiary of 

Standard Chartered Bank and is licensed to conduct banking business in Singapore under the Singapore Banking Act, 1970. Standard Chartered Private Bank is the private banking division of SCBSL. IN RELATION TO ANY 

SECURITY OR SECURITIES-BASED DERIVATIVES CONTRACT REFERRED TO IN THIS DOCUMENT, THIS DOCUMENT, TOGETHER WITH THE ISSUER DOCUMENTATION, SHALL BE DEEMED AN INFORMATION 

MEMORANDUM (AS DEFINED IN SECTION 275 OF THE SECURITIES AND FUTURES ACT, 2001 (“SFA”)). THIS DOCUMENT IS INTENDED FOR DISTRIBUTION TO ACCREDITED INVESTORS, AS DEFINED IN SECTION
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4A(1)(a) OF THE SFA, OR ON THE BASIS THAT THE SECURITY OR SECURITIES-BASED DERIVATIVES CONTRACT MAY ONLY BE ACQUIRED AT A CONSIDERATION OF NOT LESS THAN S$200,000 (OR ITS 

EQUIVALENT IN A FOREIGN CURRENCY) FOR EACH TRANSACTION. Further, in relation to any security or securities-based derivatives contract, neither this document nor the Issuer Documentation has been registered as a 

prospectus with the Monetary Authority of Singapore under the SFA. Accordingly, this document and any other document or material in connection with the offer or sale, or invitation for subscription or purchase, of the product may 

not be circulated or distributed, nor may the product be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons other than a relevant person pursuant to section 

275(1) of the SFA, or any person pursuant to section 275(1A) of the SFA, and in accordance with the conditions specified in section 275 of the SFA, or pursuant to, and in accordance with the conditions of, any other applicable 

provision of the SFA. In relation to any collective investment schemes referred to in this document, this document is for general information purposes only and is not an offering document or prospectus (as defined in the SFA). This 

document is not, nor is it intended to be (i) an offer or solicitation of an offer to buy or sell any capital markets product; or (ii) an advertisement of an offer or intended offer of any capital markets product. Deposit Insurance Scheme: 

Singapore dollar deposits of non-bank depositors are insured by the Singapore Deposit Insurance Corporation, for up to S$100,000 in aggregate per depositor per Scheme member by law. Foreign currency deposits, dual currency 

investments, structured deposits and other investment products are not insured. This advertisement has not been reviewed by the Monetary Authority of Singapore. Taiwan: SC Group Entity or Standard Chartered Bank (Taiwan) 

Limited (“SCB (Taiwan)”) may be involved in the financial instruments contained herein or other related financial instruments. The author of this document may have discussed the information contained herein with other 

employees or agents of SC or SCB (Taiwan). The author and the above-mentioned employees of SC or SCB (Taiwan) may have taken related actions in respect of the information involved (including communication with 

customers of SC or SCB (Taiwan) as to the information contained herein). The opinions contained in this document may change, or differ from the opinions of employees of SC or SCB (Taiwan). SC and SCB (Taiwan) will not 

provide any notice of any changes to or differences between the above-mentioned opinions. This document may cover companies with which SC or SCB (Taiwan) seeks to do business at times and issuers of financial instruments. 

Therefore, investors should understand that the information contained herein may serve as specific purposes as a result of conflict of interests of SC or SCB (Taiwan). SC, SCB (Taiwan), the employees (including those who have 

discussions with the author) or customers of SC or SCB (Taiwan) may have an interest in the products, related financial instruments or related derivative financial products contained herein; invest in those products at various 

prices and on different market conditions; have different or conflicting interests in those products. The potential impacts include market makers’ related activities, such as dealing, investment, acting as agents, or performing 

financial or consulting services in relation to any of the products referred to in this document. UAE: DIFC - Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853 Reference Number 

ZC18.The Principal Office of the Company is situated in England at 1 Basinghall Avenue, London, EC2V 5DD. Standard Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 

Authority and Prudential Regulation Authority. Standard Chartered Bank, Dubai International Financial Centre having its offices at Dubai International Financial Centre, Building 1, Gate Precinct, P.O. Box 999, Dubai, UAE is a 

branch of Standard Chartered Bank and is regulated by the Dubai Financial Services Authority (“DFSA”). This document is intended for use only by Professional Clients and is not directed at Retail Clients as defined by the DFSA 

Rulebook. In the DIFC we are authorised to provide financial services only to clients who qualify as Professional Clients and Market Counterparties and not to Retail Clients. As a Professional Client you will not be given the higher 

retail client protection and compensation rights and if you use your right to be classified as a Retail Client we will be unable to provide financial services and products to you as we do not hold the required license to undertake such 

activities. For Islamic transactions, we are acting under the supervision of our Shariah Supervisory Committee. Relevant information on our Shariah Supervisory Committee is currently available on the Standard Chartered Bank 

website in the Islamic banking section. For residents of the UAE – Standard Chartered UAE (“SC UAE”) is licensed by the Central Bank of the U.A.E. SC UAE is licensed by Securities and Commodities Authority to practice 

Promotion Activity. SC UAE does not provide financial analysis or consultation services in or into the UAE within the meaning of UAE Securities and Commodities Authority Decision No. 48/r of 2008 concerning financial 

consultation and financial analysis. Uganda: Our Investment products and services are distributed by Standard Chartered Bank Uganda Limited, which is licensed by the Capital Markets Authority as an investment adviser. 

United Kingdom: In the UK, Standard Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority. This communication has been 

approved by Standard Chartered Bank for the purposes of Section 21 (2) (b) of the United Kingdom’s Financial Services and Markets Act 2000 (“FSMA”) as amended in 2010 and 2012 only. Standard Chartered Bank (trading as 

Standard Chartered Private Bank) is also an authorised financial services provider (license number 45747) in terms of the South African Financial Advisory and Intermediary Services Act, 2002. The Materials have not been 

prepared in accordance with UK legal requirements designed to promote the independence of investment research, and that it is not subject to any prohibition on dealing ahead of the dissemination of investment research. 

Vietnam: This document is being distributed in Vietnam by, and is attributable to, Standard Chartered Bank (Vietnam) Limited which is mainly regulated by State Bank of Vietnam (SBV). Recipients in Vietnam should contact 

Standard Chartered Bank (Vietnam) Limited for any queries regarding any content of this document. Zambia: This document is distributed by Standard Chartered Bank Zambia Plc, a company incorporated in Zambia and 

registered as a commercial bank and licensed by the Bank of Zambia under the Banking and Financial Services Act Chapter 387 of the Laws of Zambia.

WS Global CIO Office 31


	Slide 1: Private Infrastructure
	Slide 2: Contents
	Slide 3: What are Infrastructure Assets?
	Slide 4: Key characteristics of infrastructure assets
	Slide 5: The Infrastructure “super-cycle”
	Slide 6: The definition of infrastructure is evolving to meet future needs
	Slide 7: Cumulative infrastructure investment is expected to reach as high as $106 trillion by 2040
	Slide 8: Asia could receive two-thirds of the total infrastructure investment through 2040
	Slide 9: Portfolio Benefits  of Private Infrastructure
	Slide 10: Private infrastructure assets have demonstrated resilient returns during drawdowns
	Slide 11: Private infrastructure is often less correlated to traditional asset classes
	Slide 12: Adding Private infrastructure could improve risk-adjusted returns in  a portfolio
	Slide 13: Infrastructure assets are generally resilient through an economic cycle
	Slide 14: Key Drivers of Infrastructure spending
	Slide 15: The 3Ds of Infrastructure Opportunities
	Slide 16: Greater 5G adoption to drive spending on digital infrastructure
	Slide 17: The future of Data Consumption
	Slide 18: The future of Digitalization
	Slide 19: Government pledges toward net zero carbon emissions
	Slide 20: Unprecedented investment in the build-out of renewable infrastructure
	Slide 21: The renewable infrastructure rush
	Slide 22: Acceleration of demand for global electricity
	Slide 23: Globalization is in retreat for the first time since World War II
	Slide 24: Rising geopolitical tension a threat to globalization
	Slide 25: Takeaways: Decarbonization, Deglobalization and Digitalization to support spending on infrastructure assets 
	Slide 26: Key Risks
	Slide 27: Key Risks
	Slide 28: Disclosures
	Slide 29: Disclosures
	Slide 30: Disclosures
	Slide 31: Disclosures

