Standard
Chartered \
EITIRIT \

Here for good

MALI11140E7= 5 F 1 5& %0

BRNE

RGHEXESTRIT (RE) BRABKHURNEEN !

—. ABHASREERTRAVDOT=m ATHEE Fm’):

FEm B RS HEEIPRAY

£RNE (FARE: AAPL UW Equity)
BATRITH B RS S _
MALI11140E MALI1T140E | sEBGE (1808: 762 HK Equity)
REBE (M 728 HK Equity)

=, FmRIARA:

ZE RN R 100% R AR =, Bk 2014 F3 A 13 B, Z=RAENLKL.

IEH), BTEMRRERE (762 HK) RAEBRE (728 HK) RHES, #Hms
3T A=mARI, RFFABET, FEATRIPHNKENE. FREH, NFER
& 1A RE

FERBERE, RARMM, R BIAE < PR A AT AR

NERAF MOV HAEREUARBTETHIPNEAEEZHNS, EFNRER
RASEFRTRIT, HBRITEFAHESE—EE, BN, SRERTREREELEZRE
RUMEBZEHMTE (BREFRTHN. EHE) SEARMNEZUIARE 2
o SRITXIA RV IATG A BEE B AR FIMIELF L 5%, A mIBITRINEHER., £ER

BRI REE

iﬁt

#
N
=
\|

/|

SN
=



BN

SERT &~

KmizfE R

WESZE, #EE

SR

Standard
Chartered
BEITRIT

Here for good

WIEN EANBEEMAER, RESTHBEXTRNEMERKEE, NLERHENE
FEE, SXRERTELNLOETEN.

R

B AT T RITE R L 800 820 8088 (FAFHNAERE. B, BEREM M
X, 13447 86-755-25892333) HITHRXEZ .,
BRI ER RN TN
BITRIT (PE) BRLAE
2014 &£ 3 13 H
B4
FmRmHER
SEMIE
ERRH AN BHNIE MEXIRIE BHZEE
(B4 Bt) (2014 £ 3 A 13 (RN H& B4
H;, 2{: Bx) IFENIE) % (2014 &£ 3
A13H)
EENF 337.7567 530.65 157.11%
FEBE 16.7067 9.17 54.89% 89.95%
hE®E 4.6800 3.19 68.16%
RABEMEAITENMEE, ES5RTAMTNSZEREMEAIREEERANESR., RAHWHE

JEEm],

BR AR A IBE B < B 82 TR (B 404 B2 AR 1T & Hi BB IASTAF

EHRBNEHTIZES

3R F (AAPL UW)

69.4%
BB 24.2%
= 6.4%

F15 B ¥ 594.77 £t

#

=i
\
/|
ESN
=i



Standard
Chartered
EITHRIT o\

Here for good

H EBRE (762.HK)
EHEEBLEERNITR
Kt 72.2%
sl 22.2%
=i 5.6%
F 15 B ARi 13.59 &
E®BE (728.HK)
THELSAENITR
Kt 60.5%
kil 36.8%
=i 2.7%
13 B 50 4.43 &

(BFERR: 2E%ym, 2014 5 3 B)

UTRERABAEBRNESE, HESE,

e —2APL LW Equity
w752 HK Equity

sl s 728 HEK EqQuity

150%

100%

50%

0% T T T T T T T T T T T
PN N G G P G SV CRA G CR CRA

ﬂ?’"h w“;'"q 4\& ni"? '»\ED {':? N ﬁf’\? n?‘{u &‘P %‘::L w&

U S A S S S L S L

. N . (BEkIR: %R, 201453 A 13 R)
H E B T A FTE

2013 F, FEBGEXMELWA 29504 25T, ELLIBK 18.5%, HAARSFUWA 2385.7 {25, [ELLiE
K 13.5%, RFWAPBIWSEELLIRE 63.4%, FEFLFEELIXE 56.2%, £5F EBITDA FLEK
15.6%, ik 839.6 {ZT; AFMERLLIEK 46.7%, £F 1041 Zt. KENSRELEK 11.1%, FEB
MIMERKABRIA 50.2 Zw, BT 2013 FWHRR, HERIARBIEH, BMTHZFLSHRE
FE, PEREESSEBUHMEZE 2013 F 12 A 31 HUEMBEFEIRAARMREERK 0.16 T,

(BRRHRIR: FRBHR, 20145 27)
F3W H4m



Standard
Chartered
EITR1T o\

Here for good

BB (762, HK)MAER(7T00.HK) xS Ef, BEE3) [—28, MEMEXNITNRA ] &), £KE
T 200 REWTHABHMEXNVLS., BREFEZLITEL LA THRERS), BEENBELTHELT
KEARIBEL L, KUXNRFEHES. BE, BIBEERTA, 2EBE2E 32 MW, SH
M4 5 ZECBIEMENLT, ERHETY 10 R, BFELERES. TFF DEMERE; T NRXTHEEA.
2iTEEL 200 REWT.

CERRRIR: fBR=WEMN, 2014 53 A)

HEBERHTTIZHE

FORMAZIN 3 B 5 BEE, B4 IRiE, Tesla #ERNTZHRIEHTINR, ERESESSFHEE
SESH, AEXENBERE, £, BHEERNBRNERRE. B (BB SIIRERIRE, Tesla
ZESELASHEEEESH, REBLLNREAFIT TSR, PEEBARKALN Tesla F
A, 1%# CDMA EV-DO 3G SRELMLE, HERERAER. BEALTER, SHEENEIREARES
AT&T &EB—EXEK, ENPFBERESED AT&T #HREHIX A COMA(ESF AT&T E/m UL Alltel A7)
CDMA WEZXEN), T Tesla -m—BEH#HATREMY, MERSHTEHEARLESHEBREHTE
%, B, PREEEEBENAERMN 2011 £FEME. 2012 £, ERETFEBESARRAH “TE
B RFZmEE, RUHNMESZKRE., —BRE. EHEER GPS HiFidR. ZFHERERERK. FRi2
[

(CERRIRIR: FORWE, 201453 B)

#alEA

1. AXHAHRBEENEE=FRHENEEHRBETRITIREIE. BHRIT AN ZES &R
MM R ABEM USRI,

2. AXHHWABRARZEEMBEATHEEREER. WHRR., BEFRE, EEAFRY
THRIEAFE DA ENES ., RABNIXNAXAFRNEEMENETHRLIME, LF
NNEAE=STLRENEL., SMEFENEEAAXAIERN—ER, EITRITARIBE
AT,

3. XHHAHMEIL, HERTN (W) NAARFHERIRIMFAN, ZEZN. FHER
TN T T @ EIBD AT RE A SR 2K

4. BIRITREDZNM, KEKQF, ATRFF/AESXHFRERNEHRTR (EXEHT
AEREMBEXRITER) BREXER, AFABRESSEAXHEAEMTREXNEE. 8. M
THAINBERIEWRSFEED.

b
IN
=
\|

/i

IN
=



