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MNETRTREYIFEZE (SIBOR) iR FTRAFIZE (SORA)
BEREKE a3

1. H42SORA (FHTREFIE) ?

FTlE & FZ (Singapore Overnight Rate Average, T #RSORA) E BRI TRITE Wik B XK
(Singapore Interbank Offered Rate, f&#RSIBOR) FNHFICIRHAF|Z (Swap Offer Rate, EjFRSOR)
RAFHTHEER N EEEEFEK,

SORAHFTINK ERLEIRE (MAS) IHEMEME, GRMSORA, UE—1TA. =1MABE5XR1TA
M —RISORMEFNBAEH MK EERNNBEL S, Wit E

https://eservices.mas.gov.sg/statistics/dir/DomesticinterestRates.aspx, SORAZE | EIz&E NN %

BEARIAEA—TNA . EANBSEATAHEEHSORAKIENE & FIEITER, M@ FIE
BRI

SORAZE—MRfE. BHMERE, MUXFEHBHRZAEM, FUEFTRENRNMNRRRT
BRI AT D AN E. EEREHMELERBRBTEFTAETH LFER/RETF6R150
2 BB 5 EICE TR B ER

2. ROYPUARTIREMUSIBORASEFRINFER, MARKRRHMBET?

FHFSIBORK 72024512 A31H % IE XA, BAPRIBWERERRENERIT, FEEMINE
RpriE X

o EE— HORTRMEMNIGTEREE

o EFET: DIRNHA-FIZ AMKIERISORATLIRECE (SORA Conversion Package, {&j#RSCP)

o EE= FF2024F6 IR L P AIFE BN ISCP

IR BERH 202454308 2 FIEH IUSIBORAMKIEN E R ARMEREE, BHRT
BARIEER=, #2026 Rz uflE, BaNIEEH ASCP, LLSIBORAYL (R F XD
B. X2ATILRITMNE A B8 H AR iR 1 SIBORTYFR, FH#{RIESIBORIF LA Z AT,
FT 8 REZIEHISIBORTE R EBE #E44 .

3. ft4=scp?

RITHIESIBORWRK A E PRI A SCPHNE, RAEZF LA, hARRIIMNIE
#.
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SCPI{ B ¥ LA A9 IUSIBOR A B AR TRk B 123540 4 USORA N BRI TR . SCPHYR A AL
i apakH

o ZIABISIBOREIARFIEHLTFAE;

o =AASORAEF|, EHMFETREERAMIENNRELA (WLAFEREZA) |

o FEFERHEMAN, UITESBORFI=/ BSORAZF Z[EIAIZEH.

Kl—:. SCPHE=

HAHISIBOREETR Scp

SCPALITE P AR I M RFAE

It EHAE:
© RUEIE-AIETMA T ERERN =

— - SCPEYEFRUATER SHIRET A9 R ARSIBOR R
REAER

BEFE (FE) T ASIBORFEMEHE A
BERZE (2€) — ETMEEAEET, SoRANRETEEH B A5 AT
ffr. BREEHRAN, BEANERETE s BB ArH AR EIRERE

=TRSORARH | emenn

NI ERAE):
o DUBIE-FZE"MANITERERNZ
o SCPEYBTFRS AT H S e # AT HY R4 SIBOR TN A BUAR ]

EEEFELE
o WAL ITEIRERZE

TEIRNE, BAEMNZNHE, BULENERME BFLEFLEEHE.

(i) TSR (202398 1H £2024F4H530H)

BT B APERIBEUTIHE:
=1/ SORA BF+ BH FHY SIBOR LAFIZE +IHBFIZE (FIRFFIZE)
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XENFEENZE (BH-ME) Se=1"AHEEMA SIBOR 5=1F SORA EFHY
FHZEFTE. BB E (A7) TREAZF.

EEFZE (BER-FZ) HABSEAEIEHRPR/AS] (ABS Benchmarks Administration Co,
fE#R“ABS Co”) EBAE—NMEWALM?:, ERTHALIERISCPHZE S, Fla: 2023
F12R1B8AHHIRNER-FZ, BB F20235F128 FaidiERISCPE -, TiERE, &F
REFNHRA, BERPHFAENZREFAE.

(i)  Ezh¥ik (2024%6H)

i

R RS AP REL TR

=1/5 SORA BF/+ZHFHI SIBOR Wil FIZ + HEFIZE (7L 1)

XERIAERZE (FEdf) 2Ii%1EHMSIBORS5201846830H £202346 85308 #i[g
K=/ BSORAZ FIHY [ st FALiT &,

—/NB SIBOR E=4H =/NB SIBOR E=4H
SORA &7 SORA £ 7
AERZ 0.2426% 0.3571%
(UNEURTE 4 AiE) ' '

4. Hft4SCPEHIFEF|E?

T SIBORFMSORAE |~ A El B =57, 7 iESIBORTEFEE# I =/ FSORAE FIHER, LA
BEFZZVERN., AR ZZETSIBORM=HSORAEFI/KEMZESR, U7 MSIBOREE K
=/ ASORAE B R$F19% .

SIBORRERLEBREH (—MRH=1H) WRAE, Rt BEIKMEE NG REEN,
XY RR—BREEFNEKENTHEEURE— AR ="BHERHELTERERTNHN
fe. ML T, SORAFISORARFINEZMRBRERE, FEMAILEPARIERNEE.

Et, WTEZfx, =PASORAEFIBEHEZRT—MAM="HSIBOR,

Bl EEIMENRKI— A SIBOR AS%FK, AERZE (A7) 2ai=1"B#E—1H
SIBOR 5=4~F SORA & F| Z [8] Y F Y ZH.

2 https://abs.org.sg/benchmark-rates/publications
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B=: —AASIBOR, = ASIBORTI=/"FASORARF5UEEHHLLE

— —/~ASIBOR — =“~ASIBOR — =/MHSORAEA]

5. AftAXzm IR AzHRBBAREFE (FE) TELR?

SORFISIBORITE ZSORAMIIESZ % (Steering Committee for SOR & SIBOR Transition to SORA,
fAIFR “SC- STS”) BINSCPEE=NTEHAERAREE-FZETTE (TRAZT) ., EENEREN
XHEREREFAKE, XMFTERUTEFL:

a. EEITRHEILET A FAEFE-EFREIE-FEHR, SHETENFNT
Z (MR- EZRM) | LEXRIRVROOUTEE, SEFTLIEBAM, 2
202456 A 1R FLF By St A ZE R4

b. ARFPREBMNEBMERNFER D TEERLRAIKFEMEREMEE, W
REPAXBEETTE), FHiHR2024F6 BTV EIREANER, ERTER
THRBERFETNE. ERABEZRALR () ROVAGTEE. (i) EHHIE
HEEAMN S BRIE-FZE, & (i) BsiERNERNIFHLPLKE, XEF
MTERAEMBNERLT, RESEEIAETNITE.

ZRIXLEFLE, AT FPRE=FEEMSIBOREERFILEAME, BEETSC STSKT
LA SIBORTY RN 2 9 SORARY IR EE ) £ F 1\ B N F Y S H5

3SC-STS Xt SIBOR L5454 SORA (2023 £F 6 ) HIZIEIRIZFIEEEFZERIAZZE N AIEN, B
http://abs.orqg.sq/docs/library/response-to-feedback-on-consultation-on-adjustment-spreads-for-the-conversion-of-
legacy-sibor-loans-to-sora.pdf
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6. At ASIBORFISORAR Fll = |6 i) T £F 5 52 R AL F) 2= 4% A 1 B ah 3% IR SIBORTIRR A & IR 2
ME?

Ba3RSIBORTA N EMNELFH ERNFE, MAZMIFE, RAXTUFEHE,
NEREAREGH, MRMNTAEIE. F22024F6 8 A #i7H%R, EATHEERNE
FIRFRE WL,

hF B LA ZEPALZSIBORMSORAR M 2 B FI9F ZH &5 E AT, RARFHENFETS
X FEEAFREHNEm, FEEGTANERHTRERNUIE. ERAFEHLEFER
AT & R MA RS R IE AKX SIBORFISORH & & Fid iE X AR EFRRG], FS2] T SC- STS
BRR T8I B SIBORGI R #r it SORARY TR EE T = 9B 7 & A9 X 5.

7. FEFNESABNOERPBRALEZAD?
BRRTAEHSCPH Y ARABN G Ma U mR, EERARRNIRAFRTALZ. B
f£ABS CofEBB/E /LB ATRVRERZ (BMHA-FIZE) ©T8E R IFahHIZR 69 N 72K = h T = 2
|, BHRAOBARINEOAFETRL.

# 0] U7 ABS Cofy it 2 R e R Sk BY SCP A& AIRVIRATIR R A = (RIES-FZE)

8. EEBANIRHE, ROFEXHFEHIAFAZR?

MR 1M0.3012% 09 B F) 2= (RBPE-FI=) iR pSCP:
o HEHEMTBITHIRN, HAEFEK{RIF70.3012%,
o MEMBGBHERIEWHZEDNER LIENFIR, HEIREIEE AHSCPEBRFER BN LiF

FIE,

H BT AYSIBORECE SCP

2023%E: = ASIBOR + 1.00% 20234 : =/ HSORAE F| + 1.00% +
0.3012%

20244 : =/ ASIBOR + 1.20% 20244 : =/NHSORAE F| + 1.20% +
0.3012%

20254 #2: =/NHSIBOR+ 1.50% | 20254 #2: =/ SORAE F| + 1.50% +
0.3012%
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9. BNRMEMRABREHNR, REEBREHRERES K HSIBORSEFR, X—idiK
B BERAE AR ?

HEE HHKEZ*?ZHU BRERE—EREENRITE. BYMREREHE BRT ?ﬂﬁﬁ’]f)b
TEFRREE, B2 RANFHNHD (il EEEMNEHERENENE, G
7’3%5|BOR)$’§jJSCPO

WREREHFHRIRTRENIATEZRREE, BRNITHFMTHEDIER, Bl
SBEHEH, UWEEENEEME.

NRIERER FscP, FHE:
o AEIMTEHARIFERIASCP, WHRARENZE (RIHA-FE) HSCPEERETEHRER
EEH; =
o FHFAEMREISCP, BEMRERRE, XAWTREMNEZ (hEdhfar) AIsCcp,

10. MR ERH— AN BRI BERE"?

BERERE" EARBEFOBREZRKIEEFEAEE, Bk, RNBWERRESHRT
KA, TREREE.

EA—iRIER, BUZEUT—EERE (FFFR) !
o IEMMEDHBRADNFRIZE (TE) HILE: ARERAEINILERE (2023

FIOR1HE2024/84830H) % A4SCP, TEZFBFNEE HSCP (20245F68) B, f
iR — T E AT R TR B AR =,

o BEFNERNEENZEEELEMEN:
» F2024%E6 A BRI, ABNE (hedfa) BoNERT—1A
SIBORX /2 =" B SIBORGZFR &L 1 HSCPHIE .,

— A BSIBORE=/"F | =/ HSIBORE=/HSORAE
SORAE F il

0.2426% 0.3571%

76202446 A N
H
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o FEahidEHABEARIEEFEAR LHAT, BAERKNLHANK:
= ABS CoRZEFIMKEBBRE—NEVAAMBFEMNE RIH-FME) . &£F
iR, AENE (AH-FIE) ¥ 3EMRT—1ASIBORE/H=1
P SIBORTIFREL ] ASCPHIR .
* BUIAGREARMNE (AH-MZE) BATIERRIBENTERSCPHE

PR
— N BSIBORE="H | =1 HBSIBORE="1HA
SORAE SORAE F)
2023F9H4H 0.2983% 0.4042%
20234 10H2H 0.3023% 0.3746%
2023F1151H 0.3170% 0.3547%
2023F12H1H 0.3015% 0.3331%
2024%182H
2024%2H1H
2024%3H1H
2024%F 48 1H

o BETHEEBEMIEFEL. REZER BREFZVNIEFEFTANEK. M
AR ELEEN TR

o E2EWAX: BRTHEENZE, HIET MR- THERBIXfTAISIBORTE A2 M EMPRT
RUNEMETREENDFEK,
o flan: BARHIUTEBIAM:
= TLASBORTFK: (i) SIBORSZEFZX (FzmhF ) F (i) HATHRAH
=
= SCP: (i) =ASORARMSERN R (ZapHME) . (i) WAEEKME,
(i) ERNEENE (FE) .
= WfOEkE: AREmR.

o WTEEBERIRTATEENETELRKYE, REFHNELHER. XEZFEAN
SCPATFEFRERENRFFZE, BERTNIATRETEIBHEXEE.
* WTUBSIBOREHKM AR ERBNET KK, HTSCPARTFEFIRE
WAEMNRERFIE, SCPREMNRTREMETRTHRAEE.
= MR, WTIEHE SIBOR WRNRARAEZRSHNE AR, WITRE
EMNETRTEERRS| .
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o EAEME: EFRTEMNIAGTEE (THREFEENREENFHNREE) M,
BARGE R B CHBLRME. Hln: MRELBEXRMNERZMAEHEN, BAEEH
REETRLEREESSE. ATHAGTEERMEARERME S (NS . BHOR
ERAHHIEENERERN.

BZMNBWERBESRTER, FLEMREEEFREE DRI

11. Jnfey 3% ASCPE Htb RRRACE?

BRHENRTARAENETREHE,

12. BR AR RE BRI R?

MIASIBOR A AR TR ASCPHSRITIR M EAMRTEE, HAKSE. AT, MRERE
@A —HKERMPMARHATHRE, NWFBEREITEREENFRMNTEM,

BREKER, BERNTHARER.

T RER ERTEI REREXMNHEA

LRRRESHUEH, FREM | —KMRHEBRNIITEESSCP,
g (iR ARG {7+ 0)
SESFS

BRRRMENERERN, Fl | —XMERHEERAITEEY SCP.
MERREEBE URN=FER
LHEEIEAMITNEES SCP N, BEIRELHE
WA TR TRENMNE. AL, ErIHMGIRE I
REZBRENNTR . MREREBREI TR, Fr
BHERRIEREA.

WRITEAEEN T EMOBRAEL (M=F)
NHZBEEE S5 M SIBOR REREEANAIRIEER (20—
F) ERHIT.

IR, BEHSHEANMERLR, HRER
SR
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BRRRMEREHR, BN | KR HEZRAITEES SCP.
BE%, flmBRREBE MK

=R H®AEARTERESSCP, RITHAUEE(T %
Mo AiF, MREREREIGTR, #FB AT
REVFR A

INRIBRERE A SCP, FRMPERBAZHE.,
A, MREREEZEHYES (W=F) WA
freEsatl, BEEBTE SIBOR BRI RIABiE
N, BthEZEMPEHRS. Bl mREH
SIBOR I HMRRBIEH A —F, MIMITHEK
THRNSTEAARE, WFHFHNBERARE.

BER, YEHSHRRNKRCIEEIR A, B
EEES- AR

ERRRMAREB/EBIRE. | —RMRFEEFRAITEE SCP,

XA ARETRM IR TR, AL, MRER
EBRERER, WHEMNHEXEM,

IMREREE X SCP, RNV EHEAZHE.
A, WREREEHZEHUEYH (W=%F) BN
e, BPE&BTE SIBOR BERRITRIABiE A
N, BthEZEHPEHRS. Bl mREH
SIBOR W HMFRBIEH A —F, MIITHEK
TR PERARE, WFHNSEMARE.
BHRRETRABRENER, R | —XMUEHRERAIITEEDS SCP.
HEEEHRERELSEA

SIBORSEFIEK, (R TERESSCP, MR EIRAFHEA.
i, MREREBEEFR, WE XA KE
F.

MREBAREER sCP, BREANHINEIRASH
%, SCP BABMEEFRERERFEHTHER
XX SIBOR A EAERIERIY

Bl MREEEN X EHR T —F:
o EEMNREAE—FHEHNREEN.
o —HEPEHERE, SCP FHELL.
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A, MREREEIN-DEHYPEH (0 =
F) NATRREE, AEENENS RREERN
EHAR, GhRREFHYEHAIRS.

Blan: MRABERFEENHRIPEHA—F, T
WTRAEENSEHARE, FHIHEHBEER
F,

13. MRBRBARGTEE, BRESEN OB EH?

EREFIUSEE, BURRTEZETROATEENFRNEZMS, BEFNSER.

14. LR MSBORBEHFE I EA—RBRITRUENEBARIFEEN, EEFTEEMIELAEHRE
(TDSR) . BEMELEE (LTV) FMMHFRKERE (MSR) HIEXR?

SIBORKF2024F12 310 %% 1k, BEULIXSIBORAEEME=RHRE L EUBREREER
K. FMFSHEEFEABZRESHMINMEMTEZZNE - (BHEREF~TRERAN)
EE—REeRMHTERN 2 EMHZE (Total Debt Servicing Ratio, f&J#RTDSR) . TTRIME
EE3R (Loan-To-Value, fHFRLTV) FIHKIREEFNEE(REE (Mortgage Servicing Ratio, f&I#RMSR)
XE—N—RENGISMER, RBEMTUAFZEEAERIE—RBTRUENEMEREE
M REBIEREAY—3R5r, ERA T ER— R MR FEEMSCPEIREIINITRENE .

WREEA—RERYMBBEFERAERE, ERFEFUTHEL~TREH (40!
TDSR. LTVFIMSR) . i, ERIZmEIZEMAIIET BESENEEANIEHR LR, Hla:
B, fERRANBEFT Rt THRARN, TE%TDSR,

15. MRBARITHORHREE, FEE:
(i) HiF (FrevsiEisre) MERRER, &/
(i)  HEEKRKEIR
BEAREEMTELEMH/E (TDSR) ?

BR 7 fELASIBOR A B /EM TR R AMATIIRECES, BEFERZERAIEE, FWTOSRER
BETE. MREFEREEMNIMIER, BUESRTEKR.
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