
 

 

   
 

THE KINGDOM OF SAUDI ARABIA 

acting through THE MINISTRY OF FINANCE 

GLOBAL MEDIUM TERM NOTE PROGRAMME 

U.S.$4,500,000,000 4.625 PER CENT. NOTES DUE 2047 

FINAL PRICING SHEET 

 

Issuer:  The Kingdom of Saudi Arabia acting through the 

Ministry of Finance 

Security:  U.S.$4,500,000,000 4.625 per cent. Notes due 

2047 

Indicative Ratings:  A1 (Stable) (Moody’s) / A+ (Stable) (Fitch)  

Format:  144A / Reg S under Global Medium Term Note 

Programme  

Ranking:  Senior Unsecured  

Trade Date:  27 September 2017 

Settlement Date:  4 October 2017 (T+5) 

Maturity Date:  4 October 2047 

Size:  U.S.$4,500,000,000 

Coupon / Frequency:  4.625 per cent. per annum fixed rate payable 

semi-annually in arrear on 4 April and 4 October 

in each year (commencing on 4 April 2018), up to 

and including the Maturity Date 

Day Count Convention:  30/360 

Re-offer price:  99.390 per cent. 

Re-offer yield:  4.663 per cent. 

Benchmark bond: UST 3.000% May 2047 

Benchmark yield:  2.863 per cent. 

Re-offer spread over Benchmark:  UST + 180 basis points 

Redemption:  100 per cent. of the Size 

Listing:  Application will be made by the Issuer (or on its 

behalf) for the Notes to be admitted to trading on 

the Main Securities Market of the Irish Stock 

Exchange with effect from 4 October 2017 

Minimum Denominations:  U.S.$200,000 and integral multiples of 

U.S.$1,000 in excess thereof 

CUSIP:  Restricted: 80413TAF6 

Common Code:  Unrestricted: 169421846 

ISIN:  Unrestricted: XS1694218469     

Restricted: US80413TAF66 

Governing Law:  English  

Joint Bookrunners and Joint Lead Managers: GIB Capital 

Goldman Sachs International 

HSBC Bank Plc 

J.P. Morgan Securities plc 

MUFG Securities EMEA plc 
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Disclaimer  

 

This material is confidential and is for your information only and is not intended to be used by anyone other than you. The 

information contained in this pricing sheet (the “Pricing Sheet”) does not purport to be a complete description of the Notes 

or the offering thereof referred to herein. Please refer to the base prospectus dated 22 September 2017 prepared in connection 

with the Global Medium Term Note Programme of the Kingdom of Saudi Arabia acting through the Ministry of Finance, 

including the documents incorporated by reference therein, (the “Base Prospectus”) for a complete description. Investors 

should not subscribe for any Notes except on the basis of information contained in the Base Prospectus. Except as set forth 

below, this Pricing Sheet is qualified in its entirety by reference to the Base Prospectus, which is hereby incorporated by 

reference. The information in this Pricing Sheet supplements the Base Prospectus and updates and supersedes the 

information in the Base Prospectus to the extent it is inconsistent with the information in the Base Prospectus. Terms used 

and not defined herein have the meanings assigned in the Base Prospectus.  

 

The Notes have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities 

Act”), or the securities laws of any other jurisdiction. The Joint Bookrunners and Joint Lead Managers are only offering the 

Notes to (1) “qualified institutional buyers” as defined in Rule 144A under the Securities Act and (2) outside the United 

States to non-U.S. persons in compliance with Regulation S under the Securities Act. Any sales of the Notes outside the 

United States may only be made in accordance with applicable selling restrictions. This communication is being distributed 

in the United States solely to “qualified institutional buyers”, as defined in Rule 144A under the Securities Act, and outside 

the United States solely to Non-U.S. persons as defined under Regulation S.  

 

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF ANY 

SECURITIES DESCRIBED HEREIN IN ANY JURISDICTION IN WHICH ACTION FOR THAT PURPOSE IS 

REQUIRED. NO OFFERS, SALES, RESALES OR DELIVERY OF ANY SECURITIES DESCRIBED HEREIN OR 

DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO SUCH SECURITIES MAY BE MADE IN OR 

FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN COMPLIANCE WITH ANY 

APPLICABLE LAWS AND REGULATIONS AND WHICH WILL NOT IMPOSE ANY OBLIGATION ON THE JOINT 

BOOKRUNNERS AND JOINT LEAD MANAGERS OR ANY OF THEIR AFFILIATES.  

 

A securities rating is not a recommendation to buy, sell or hold securities and may be subject to revision or withdrawal at 

any time. This material shall not constitute an underwriting commitment, an offer of financing, an offer to sell, or the 

solicitation of an offer to buy any securities described herein in any jurisdiction to any person to whom it is unlawful to 

make such offer or solicitation in such jurisdiction and shall be subject to the satisfaction of all appropriate conditions 

precedent.  

 

Each Joint Bookrunner and Joint Lead Manager, its affiliates and the individuals associated therewith may (in various 

capacities) have positions or deal in transactions or securities (or related derivatives) identical or similar to those described 

herein. Distribution of this Pricing Sheet to any persons other than the person receiving this electronic transmission and its 

respective agents, and any persons retained to advise the person receiving this electronic transmission, is unauthorised. Any 

photocopying, disclosure or alteration of the contents of this Pricing Sheet or any portion thereof by electronic mail or any 

other means to any person other than the person receiving this electronic transmission is prohibited. By accepting delivery of 

this Pricing Sheet, the recipient agrees to the foregoing.  

 

This Pricing Sheet is only being distributed to and is only directed at: (A) persons in member states of the European 

Economic Area (other than the United Kingdom) who are “qualified investors” within the meaning of Article 2(1)(e) of 

Directive 2003/71/EC (as amended, including by Directive 2010/73/EU, and together with any relevant implementing 

measure in a relevant member state, the “Prospectus Directive”) (“Qualified Investors”); (B) in the United Kingdom, 

Qualified Investors who are investment professionals falling within Article 19(5) of the Financial Services and Markets Act 

2000 (Financial Promotion) Order 2005 (the “Order”) and/or high net worth companies, and other persons to whom it may 

lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order; and (C) such other persons as to whom the 

Information may be lawfully distributed and directed under applicable laws (all such persons in (A) to (C) above together 

being referred to as “relevant persons”). This Pricing Sheet is directed only at relevant persons and must not be acted on or 

relied on by persons who are not relevant persons. Any investment or investment activity to which this Pricing Term Sheet 

relates is available only to relevant persons and will be engaged in only with relevant persons. 

 

This Pricing Sheet may not be distributed in the Kingdom of Saudi Arabia except to such persons as are permitted under the 

Offers of Securities Regulations issued by the Capital Market Authority of the Kingdom of Saudi Arabia (the “Capital 

Market Authority”). The Capital Market Authority does not make any representations as to the accuracy or completeness 

of this Pricing Sheet and expressly disclaims any liability whatsoever for any loss arising from, or incurred in reliance upon, 

any part of this Pricing Sheet. Prospective purchasers of Notes issued under the Programme should conduct their own due 

diligence on the accuracy of the information relating to the Notes. If a prospective purchaser does not understand the 

contents of this Pricing Sheet, he or she should consult an authorised financial adviser. 

 

ANY DISCLAIMERS OR OTHER NOTICES THAT MAY APPEAR BELOW ARE NOT APPLICABLE TO THIS 

COMMUNICATION AND SHOULD BE DISREGARDED. SUCH DISCLAIMERS OR OTHER NOTICES WERE 

AUTOMATICALLY GENERATED AS A RESULT OF THIS COMMUNICATION BEING SENT VIA BLOOMBERG 

OR ANOTHER EMAIL SYSTEM. 


