J.PMorgan

South African Rand Fixed Rate Notes due 28 September 2032

Final Terms and Conditions of the Notes

Issuer:

Issue Specific Ratings:

Instrument:

Status:

Form of Notes:

Type:

Denomination Currency:
Issue Amount:

Launch Date:
Settlement Date:
Maturity Date:

Interest Rate:

Interest Payment Dates:

Interest Commencement Date:

Coupon Amounts:
First Coupon:
Redemption Amount:

Issue Price:
Issue Yield:

Spread to Govie:
Fees

Proceeds Price:
Yield at Proceeds Price:

Net Proceeds:

Costs and Expenses:

Day Count Fraction:
Business Day Convention:
Business Days for Payment:
Governing Law:
Denominations:

Clearing and Settlement:

European Investment Bank (“EIB”)

Aaa by Moody’s Investor Services
AAA by Standard & Poor’s
AAA by Fitch

EMTN

Senior, direct, unsecured and unsubordinated obligations of the Issuer
Bearer, RegS

Classic Global Note

South African Rand (“ZAR”)

ZAR 750,000,000

16 September 2020

28 September 2020

28 September 2032

6.500 % per annum

On 28 September annually from and including 28 September 2021 up to and
including the Maturity Date, subject to the Business Day Convention

Settlement Date

ZAR 65 per ZAR 10,000 Denomination to total ZAR 48,750,000
Full first coupon on 28 September 2021

100% of Principal Amount

94.400 %
7.213 % annual

SAGB 8.25% Mar-32 minus 319bps
0.400 % (management and underwriting)

94.000 %
7.266 % annual

ZAR 705,000,000.00

All costs and expenses to be borne by the Dealer
Actual / Actual (ICMA)

Following Unadjusted

Johannesburg, London, TARGET

English

ZAR 10,000

Euroclear / Clearstream



INTERNAL

J.PMorgan

Listing: Luxembourg
Dealer: J.P. Morgan Securities plc (London)
Documentation: The final terms will be produced on the basis of EIB’s Debt Issuance

Programme as described in the offering circular dated 8th December, 2014
(as supplemented from time to time)

ISIN: XS2236340522

MiFID Il Product Governance: The EIB does not fall under the scope of application of the MIFID Il package.
Consequently, the EIB does not qualify as an “investment firm”,
“manufacturer” or “distributor” for the purposes of MiFID II.

Solely for the purposes of the manufacturer’s product approval process, the
target market assessment in respect of the Bonds has led to the conclusion
that: (i) the target market for the Bonds is eligible counterparties, professional
clients and retail clients, each as defined in MiFID II; and (ii) all channels for
distribution of the Bonds are appropriate, subject to the distributor’s suitability
and appropriateness obligations under MiFID Il, as applicable. Any person
subsequently offering, selling or recommending the Bonds (a distributor)
should take into consideration the manufacturer’s target market assessment;
however, a distributor subject to MiFID Il is responsible for undertaking its
own target market assessment in respect of the Bonds (by either adopting or
refining the manufacturer’s target market assessment) and determining
appropriate distribution channels, subject to the distributor’s suitability and
appropriateness obligations under MiFID I, as applicable.

For the purposes of this provision, the expression manufacturer means the
Relevant Dealer and the expression MiFID Il means Directive 2014/65/EU, as
amended.

This term sheet reflects current market practices and is not intended to constitute legal, tax, investment or accounting advice; the
recipients should consult their own professional advisors on such matters in respect of the financial instruments described herein.
Additional information is available on request. This term sheet is being submitted to selected recipients only and is provided on the
basis that it may not be reproduced, in whole or in part, to any other person without the prior written permission of JPMorgan.
Although the information in this term sheet has been prepared in good faith from sources which JPMorgan believes to be reliable we
do not represent or warrant its accuracy and such information may be incomplete or condensed. Opinions and estimates constitute
our judgement and are subject to change without notice. This term sheet is not intended as an offer or solicitation for the purchase
or sale of any financial instrument. The distribution of this term sheet in certain jurisdictions may be restricted by law and, accordingly,
recipients of this term sheet represent that they are able to receive this term sheet without contravention of any unfulfilled registration
requirements or other legal restrictions in the jurisdiction in which they reside or conduct business. JPMorgan may hold a position or
act as market maker in the financial instrument of any issuer discussed herein or act as advisor or lender to such issuer. This term
sheet is not intended to provide the basis for any evaluation of the financial instruments discussed herein. In particular, information
in this term sheet regarding any issue of new financial instruments should be regarded as indicative, preliminary and for illustrative
purposes only, and evaluation of any such financial instruments should be made solely on the basis of information contained in the
relevant final documentation when available. JPMorgan does not act as a fiduciary for or an advisor to any recipient and is not
responsible for determining the legality or suitability of the financial instruments and does not owe a duty of care to such recipient in
relation to its decision to issue any financial instrument. This term sheet and any non-contractual obligations arising out of or in
connection with it are governed by English law. In relation to any legal action or proceedings arising out of or in connection with this
term sheet (“Proceedings”), each of the parties irrevocably submits to the exclusive jurisdiction of the English courts and waives any
objection to Proceedings in such courts on the grounds of venue or on the grounds that Proceedings have been brought in an
inappropriate forum.

J.P. Morgan Securities plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and
the Prudential Regulation Authority in the United Kingdom. References herein to "JPMorgan" shall mean JPMorgan Chase & Co. or
any of its affiliates or subsidiaries including, but without limitation to the generality of the foregoing, J.P. Morgan Securities plc.



