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EMIRATES NBD BANK PJSC
CNH 1,125,000,000 FIXED RATE MTN DUE 2028

This summary of indicative terms and conditions (the "Term Sheet") is not meant to be, nor shall it
be construed as, an attempt to define all the terms and conditions of the described transaction.

Emirates NBD Bank PJSC (“ENBD")

A3 (Moody)

A+ (Fitch)

A3 by Moody’s and A+ by Fitch expected

US$12,500,000,000 Euro Medium Term Note Programme dated
’?iniuely 2020 (the "Programme”), as supplemented from time to
Medium Term Note

Bearer Notes

Australia and New Zealand Banking Group Limited, Taipei
Branch ("ANZ Taipei”)

Sinopac Securities Co., Ltd

Sinopac Securities Co., Ltd

16 June 2021
13 July 2021
13 July 2028
CNH 1,125,000,000

Minimum denomination of CNH 1,000,000 and increments of
CNH 1,000,000 in excess thereof

3.67% p.a
100.00% of Notional Amount

100.00% of Notional Amount

Annually on the 13 July each year, commencing on 13 of July
2022 and up to and including the Maturity date, subject to
adjustment with the business day convention.

Applies in accordance with the Programme



Other Optional
Call / Put
Options

Settlement
Method

Currency

Business Days

Business Day
Convention

Day Count
Fraction

ISIN
Calculation Agent

Listing

Governing Law

Status of the
Notes

Terms and
Conditions /
Documentation

Not Applicable

Standard delivery versus payment via Euroclear/Clearstream

Offshore Renminbi ("CNH") for all payments by Issuer and
noteholders in respect of the notes

New York, London, Hong Kong & Taipei

Modified Following Business Days
Annual, ACT/365(fixed), Adjusted

XS2357280101
As per Issuer’s EMTN Programme

TPEX

The TPEx is not responsible for the content of this term sheet
and any supplement or amendment thereto and no
representation is made by the TPEx to the accuracy or
completeness of this term sheet and any supplement or
amendment thereto. The TPEx expressly disclaims any and all
I|ab|I|tY for any losses arising from, or as a result of the reliance
on, all or part of the contents of this term sheet and any
supplement or amendment thereto. Admission to the listing and
trading of the Notes on the TPEx shall not to be taken as an
indication of the merits of the Issuer or the Notes.

English Law

Senior, unsubordinated and unsecured.

In addition to the terms set out herein, the Notes are subject to
the terms and conditions set out in the Issuer's EMTN
programme.

Furthermore, we draw your attention to the disclaimers and risk
factors set out below. In respect of any transaction entered
into with ANZ in relation to these Indicative Terms, ANZ will
presume, and you acknowledge that ANZ is so entitled to
presume, that you have read and understood such disclaimers
and risk factors.

Selling Restrictions of the Republic of China

The Notes have not been, and shall not be, offered, sold or re-
sold, directly or indirectly, to investors other than “professional
investors” as defined under Paragraph 2, Article 4 of the
Financial Consumer Protection Act of the Republic of China
("ROC") which cqrrentI%/ include: (i) overseas or domestic
banks, securities firms, futures firms and insurance companies
(excluding insurance agencies, insurance brokers and insurance
surveyors), the foregoing as further defined in more detail in
Paragraph 3 of Article 2 of the Organization Act of the Financial
Supervisory Commission of the ROC, (ii) overseas or domestic



fund management companies, government investment
institutions, government funds, pension funds, mutual funds,
unit trusts, and funds managed by financial service enterprises
pursuant to the ROC Securities Investment Trust and
Consulting Act, the ROC Future Trading Act or the ROC Trust
Enterprise Act or investment assets mandated and delivered by
or transferred for trust by financial consumers, and (iii) other
institutions recognized by the Financial Supervisory Commission
of the ROC. Purchasers of the Notes are not permitted to sell
or otherwise dispose of the Notes except by transfer to a
professional investor.



DISCLAIMER

This term sheet ("Term Sheet”) is produced by Australia and New Zealand Banking Group Limited ("ANZ"), a
company incorporated in Australia, solely for informational purposes and is not to be construed as a solicitation,
recommendation or an offer to buy or sell the securities described in this Term Sheet (“Notes”) by ANZ and
should not be treated as giving investment advice.

This Term Sheet was prepared using the information directly extracted from the information memorandum,
offering circular or other disclosure document for the Notes and is not intended to be a complete statement or
summary of the Notes, particularly with respect to the risk and special considerations associated with an
investment in the Notes. This Term Sheet is subject to and must be read in conjunction with the terms and
conditions of the Notes and the offering documents (including any pricing supplement, final terms or similar
document relating to the Notes). ANZ does not undertake to update this Term Sheet.

This Term Sheet has no regard to the specific investment objectives, financial situation or particular needs of
any specific recipient, and ANZ in no way provides any financial, legal, taxation, accounting or investment advice
to you in connection with the Notes. Prior to making any decision in connection with the Notes recipients should
consult with their own legal, regulatory, tax, business, investment, financial, accounting and other relevant
advisers having regard to their particular circumstances, and make their own investment, hedging and trading
decisions based upon their own judgement and upon advice from such advisers. ANZ, its related bodies
corporate, subsidiaries and their respective directors, officers and employees are not acting as advisers to
recipients and do not assume any duty of care in this respect.

ANZ does not guarantee the performance of any Notes. All investments entail a risk and may result in both
profits and losses. Past performance is not necessarily an indicator of future performance. The Notes described
in this Term Sheet may not be suitable for all investors, and transacting in these Notes may be considered risky.
The acquisitions of any Notes are subject to applicable offering documents, terms and conditions.

ANZ, its related bodies corporate, subsidiaries and/or their directors, officers and employees or clients may,
from time to time, as principal or agent, have long or short positions in, or may buy and sell, any Notes or
related financial instruments or derivatives. Furthermore, ANZ and its related bodies corporate, subsidiaries may
perform investment or other banking services for, or solicit investment or other banking services from, the
Notes’ issuer or credit support provider or any other company mentioned in the Term Sheet. ANZ, its related
bodies corporate, subsidiaries and/or their directors, officers and employees may also act as placement agent,
adviser or lender to the Notes’ issuer or credit support provider or any other company mentioned in the Term
Sheet.

Please note that the contents of this Term Sheet have not been reviewed by any regulatory body or authority in
any jurisdiction. ANZ, its related bodies corporate, subsidiaries, and their respective directors, officers and
employees, expressly disclaim any responsibility and shall not be liable for any loss, damage, claim, liability,
proceedings, cost or expense arising directly or indirectly and whether in tort (including negligence), contract,
equity or otherwise out of or in connection with the contents of and/or any omissions from this Term Sheet to
the extent permissible under relevant law.

Distribution of this Term Sheet to you is only as may be permissible by the laws of your jurisdiction and is
subject to any restrictions set out in the information memorandum, offering circular or other disclosure
document for the Notes. This Term Sheet is not directed to or intended for distribution or use by recipients
resident or located in jurisdictions where its use or distribution would be contrary to those laws or regulations, or
in jurisdictions where ANZ or the issuer of the Notes would be subject to additional licensing or registration
requirements or is prohibited from distribution by any restrictions set out in the information memorandum,
offering circular or other disclosure document for the Notes. Further, the products and services mentioned in this
document may not be available in all countries.

This Term Sheet is not for distribution in the United States of America or to US persons (as defined in Regulation
S under the US Securities Act of 1933). This Term Sheet does not constitute an offer of securities in any
jurisdiction. In particular, the Notes have not been registered under the U.S. Securities Act of 1933 and may not
be offered, sold or resold in the United States or to a US person.

Australia: Any Term Sheets distributed from Australia are distributed by Australia and New Zealand Banking
Group Limited (ABN 11 005 357 522). ANZ holds Australian Financial Services licence number 234527. In
Australia this Term Sheet is only for distribution to wholesale or professional investors whose ordinary business
includes the buying or selling of securities such as the Notes in circumstances where disclosure is not required
under Chapters 6D or 7 of the Corporations Act 2001 (Cwth) and in such other circumstances as may be
permitted by applicable law. Such Term Sheet should not be distributed to, and is not intended for, any other
person.

Hong Kong: Any Term Sheets distributed from Hong Kong are distributed by the Hong Kong branch of ANZ,

which is registered by the Hong Kong Monetary Authority to conduct Type 1 (dealing in securities), Type 4
(advising on securities) and Type 6 (advising on corporate finance) regulated activities. In Hong Kong this Term

ANZ S,



Sheet is only for distribution to “professional investors” as defined in the Securities and Futures Ordinance (Cap.
571 of the Laws of Hong Kong) and any rules made under that Ordinance.

WARNING: The contents of this document have not been reviewed by any regulatory authority in Hong Kong.
You are advised to exercise caution in relation to the offer. If you are in any doubt about any of the contents of
this document, you should obtain independent professional advice.

Japan: Any Term Sheets distributed in Japan are distributed by ANZ Securities (Japan), Ltd. ("ANZSIL"), a
subsidiary of ANZ. In Japan this Term Sheet is only for distribution to "professional investors” (tokutei toshika)
within the meaning of Article 2, Paragraph 31 of the Financial Instruments and Exchange Act of Japan (Act No.
25 of 1948, as amended). ANZSIL is a financial instruments business operator regulated by the Financial
Services Agency of Japan (Registered Number: Director of Kanto Local Finance Bureau (Kinsho), No. 3055) and
is @ member of the Japan Securities Dealers Association (Level 31, Marunouchi Building, 4-1 Marunouchi, 2-
chome, Chiyoda-ku, Tokyo 100-633, Japan).

New Zealand: Any Term Sheets distributed from New Zealand are distributed by ANZ Bank New Zealand
Limited. In New Zealand this Term Sheet is only for distribution to “wholesale” clients as defined in the Financial
Markets Conduct Act 2013 of New Zealand.

Singapore: Any Term Sheets distributed from Singapore are distributed by the Singapore branch of ANZ, which
is licensed in Singapore under the Banking Act Cap. 19 of Singapore and is exempted from holding a financial
adviser’s licence under Section 23(1)(a) of the Financial Advisers Act Cap. 100 of Singapore. In Singapore this
Term Sheet has not been registered as a prospectus with the Monetary Authority of Singapore and is only for
distribution only to “accredited investors” or (as the case may be) “institutional investors” (each term as defined
in the Securities and Futures Act Cap. 289 of Singapore (“SFA”)) or in such other circumstances as may be
permitted under Sections 274 and 275 of the SFA.

Taiwan: Any Term Sheets distributed in Taiwan in connection with bonds to be offered and issued in Taiwan
which are denominated in currencies other than New Taiwan Dollars (Formosa bonds) are distributed by the
Taipei branch of ANZ, which is registered as an approved foreign exchange bank by Central Bank of Taiwan and
holds a derivative license issued by the Taiwan Financial Supervisory Commission and Central Bank of Taiwan.
In Taiwan, this Term Sheet may only be made available to ANZ customers who have requested or have
consented to receive distribution of this Term Sheet.

United Kingdom: Any Term Sheets distributed from London are distributed by the London branch of ANZ,
which is authorised in the United Kingdom by the Prudential Regulation Authority ("PRA") and is subject to
regulation by the Financial Conduct Authority ("FCA”) and limited regulation by the PRA. Details of ANZ's
regulation by the PRA will be available on request. In the United Kingdom this Term Sheet is only for distribution
to persons who would come within the FCA Handbook Conduct of Business Sourcebook and Regulation (EU) No
600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 definitions of
“eligible counterparty” or “professional client”. Such Term Sheet is not intended for and must not be distributed
to private clients in the United Kingdom. It is not intended for and must not be offered, sold or otherwise made
available to any “retail investor”. For these purposes, a retail investor means a person who is one (or more) of:
(i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic
law by virtue of the European Union (Withdrawal) Act 2018; or (ii) a customer within the meaning of the
provisions of the UK Financial Services and Markets Act (the "FSMA") and any rules or regulations made under
the FSMA which were relied on immediately before exit day to implement Directive (EU) 2016/97, where that
customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No
600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018. Nothing here
excludes or restricts any duty or liability to a customer which ANZ may have under FSMA or under the regulatory
system as defined in the Rules of the PRA and the FCA.
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