
 

 

 

 
 

 
 

 

 
 

 
 

 
 
 

 
 

 
 

 

 
 

 
 
 

                                                 
     

 

 
    

  
  

2007 Partial Lookthrough Depository Receipt Supplement to the 2002 ISDA Equity Derivatives 
Definitions 

This 2007 Partial Lookthrough Depository Receipt Supplement (this “Partial Lookthrough DR 
Supplement”) to the 2002 ISDA Equity Derivatives Definitions (as published by the International 
Swaps and Derivatives Association, Inc.) (the “2002 Definitions”) may be incorporated into a 
document by wording in the document indicating that, or the extent to which, the document is 
subject to the 2002 Definitions as supplemented by this Partial Lookthrough DR Supplement.1,2 

If the parties have specified in a document that this Partial Lookthrough DR Supplement is 
applicable, the following provisions shall apply for the purposes of the transaction to which such 
document relates: 

1. For the purposes of this Partial Lookthrough DR Supplement, the following definitions 
will apply: 

“Depository” means, in relation to the Shares, the Issuer of the Shares or any successor issuer of 
the Shares from time to time. 

“Deposit Agreement” means, in relation to the Shares, the agreements or other instruments 
constituting the Shares, as from time to time amended or supplemented in accordance with their 
terms. 

“DR Amendment” means, where specified as applicable to a definition or provision, that the 
following changes shall be made to such definition or provision: (a) all references to “Shares” 
shall be deleted and replaced with the words “Shares and/or the Underlying Shares”; and (b) all 
references to “Issuer” shall be deleted and replaced with the words “Issuer or Underlying Shares 
Issuer, as appropriate”. 

“Replacement DRs” means depository receipts other than the Shares over the same Underlying 
Shares. 

“Underlying Shares” means the shares or other securities which are the subject of the Deposit 
Agreement.   

“Underlying Shares Issuer” means the issuer of the Underlying Shares. 

2. (a) The definition of Potential Adjustment Event in Section 11.2(e) of the 2002 
Definitions shall be amended as follows: 

(i) the DR Amendment shall be made, provided that an event under Section 
11.2(e)(i) to (vii) of the 2002 Definitions in respect of the Underlying Shares shall not 

1 This Partial Lookthrough DR Supplement is intended for use where a deposit agreement is in 
place and the depository receipts are listed. Parties wishing to reference depository receipts that 
are unlisted or not part of a sponsored depository receipt program should consider carefully 
whether any additional provisions are necessary. 

2 Parties should note that this Partial Lookthrough DR Supplement relies in part on the terms 
specified by the parties in the Confirmation of the relevant Transaction, so parties should consider 
the effect of the terms of this Partial Lookthrough DR Supplement on a Transaction in conjunction 
with the relevant Confirmation. 
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constitute a Potential Adjustment Event unless, in the opinion of the Calculation Agent, 
such event has a diluting or concentrative effect on the theoretical value of the Shares; 
and 

(ii) (A) ‘or’ shall be deleted where it appears at the end of (vi); 

(B) ‘.’ shall be deleted where it appears at the end of (vii) and 
replaced with ‘; or’; and 

(C) the following shall be inserted as provision (viii): “(viii) the 
making of any amendment or supplement to the terms of the Deposit 
Agreement”. 

(b) Following the declaration by the Underlying Shares Issuer of the terms of any 
Potential Adjustment Event in relation to the Underlying Shares, Calculation Agent Adjustment 
shall apply whenever “Calculation Agent Adjustment” is specified as the Method of Adjustment 
in the Confirmation.  In making any adjustment following any Potential Adjustment Event, the 
Calculation Agent may (amongst other factors) have reference to any adjustment made by the 
Depository under the Deposit Agreement. If the Calculation Agent determines that no adjustment 
that it could make will produce a commercially reasonable result, it shall notify the parties that 
the relevant consequence shall be the termination of the Transaction, in which case “Cancellation 
and Payment” will be deemed to apply and any payment to be made by one party to the other 
shall be calculated in accordance with Section 12.7 of the 2002 Definitions, and in respect of an 
Option Transaction, the Calculation Agent shall determine the amount of such payment as if 
“Calculation Agent Determination” applied to the Option Transaction. 

(c) If a Potential Adjustment Event occurs under Section 11.2(e)(viii) of the 2002 
Definitions (as amended by this Partial Lookthrough DR Supplement), then the following 
amendments shall be deemed to be made to Section 11.2(c) in respect of such Potential 
Adjustment Event: 

(i) the words “the Calculation Agent will determine whether such Potential 
Adjustment Event has a diluting or concentrative effect on the theoretical value of the 
relevant Shares” shall be deleted and replaced with the words “the Calculation Agent will 
determine whether such Potential Adjustment Event has an economic effect on such 
Transaction”; and 

(ii) the words “as the Calculation Agent determines appropriate to account 
for that diluting or concentrative effect” shall be deleted and replaced with the words “as 
the Calculation Agent determines appropriate to account for such economic effect on 
such Transaction”. 

3. (a) The definitions of “Merger Event”, “Tender Offer”, “Share-for-Share”, “Share-
for-Other” and “Share-for-Combined” in Section 12.1 of the 2002 Definitions shall be amended 
in accordance with the DR Amendment. 

(b) The consequence of a Merger Event or Tender Offer in respect of the Shares 
shall be the relevant consequence specified in the Confirmation for such Merger Event or Tender 
Offer. 
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(c) Following the declaration by the Underlying Shares Issuer of the terms of any 
Merger Event or Tender Offer in relation to the Underlying Shares, the relevant consequence 
specified in the Confirmation for such Merger Event or Tender Offer shall apply3, provided that if 
“Calculation Agent Adjustment” or “Modified Calculation Agent Adjustment” is specified as the 
relevant consequence in the Confirmation, then in each case where the Calculation Agent makes 
an adjustment to the Transaction the Calculation Agent may (amongst other factors) have 
reference to any adjustment made by the Depository under the Deposit Agreement. 

4. (a) The definitions of Nationalization, Insolvency and Delisting in Section 12.6 of 
the 2002 Definitions shall be amended in accordance with the DR Amendment. 

(b) Notwithstanding anything to the contrary in Section 12.6(a)(iii) of the 2002 
Definitions, a Delisting shall not occur in respect of the Underlying Shares if the Underlying 
Shares are immediately re-listed, re-traded or re-quoted on an exchange or quotation system 
regardless of the location of such exchange or quotation system. 

(c) The consequence of a Nationalization, Insolvency or Delisting in respect of the 
Underlying Shares or the Underlying Shares Issuer shall be the relevant consequence specified in 
the Confirmation. 

(d) Notwithstanding anything to the contrary in the Confirmation, the consequence 
of a Nationalization or Insolvency in respect of the Shares or the Depository shall be Cancellation 
and Payment, provided that the parties may agree that a replacement of the Shares with 
Replacement DRs should take place and that one or more terms of the Transaction should be 
amended and if the parties so agree, then Cancellation and Payment shall not apply in respect of 
such Nationalization or Insolvency, as applicable, and references to Shares herein shall be 
replaced by references to such Replacement DRs and any agreed amendments will be made, in 
each case with effect from the date agreed by the parties.4 

5. If a Delisting of the Shares occurs or the Depository announces that the Deposit 
Agreement is (or will be) terminated, then: 

(a) notwithstanding anything to the contrary in the Confirmation, Cancellation and 
Payment will apply, provided that the parties may agree that a replacement of the Shares with 
Replacement DRs or the Underlying Shares should take place and that one or more terms of the 
Transaction should be amended and if the parties so agree, then Cancellation and Payment shall 
not apply in respect of such Delisting or termination of the Deposit Agreement, as applicable, and 
references to Shares herein shall be replaced by references to such Replacement DRs or the 
Underlying Shares, as applicable, and any agreed amendments will be made, in each case with 
effect from the date agreed by the parties;5 and 

3 Parties wishing to specify a consequence other than Calculation Agent Adjustment or Modified 
Calculation Agent Adjustment as the consequence of a Merger Event or Tender Offer should 
consider carefully whether any additional provisions are necessary. 

4 If the parties wish for a different consequence to apply following a Nationalization or Insolvency 
in respect of the Shares, then this provision should be disapplied in the Confirmation. 

5 If the parties wish for a different consequence to apply following a Delisting of the Shares or the 
termination of the Deposit Agreement, then this provision should be disapplied in the 
Confirmation. 
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(b) where Cancellation and Payment applies under paragraph 5(a) above in respect 
of a termination of the Deposit Agreement, the 2002 Definitions shall be interpreted as follows: 
(i) such termination shall be deemed to be an “Extraordinary Event”; (ii) Cancellation and 
Payment shall apply as defined in Section 12.6(c)(ii) of the 2002 Definitions; and (iii)  the 
definition of “Announcement Date” in Section 12.1(l) of the 2002 Definitions shall include the 
following additional clause (vii) at the end of the first sentence thereof: “(vii) in the case of a 
termination of the Deposit Agreement, the date of the first public announcement by the 
Depository that the Deposit Agreement is (or will be) terminated”. 

6. (a) Hedging Disruption and Increased Cost of Hedging, each as amended herein, 
shall be applicable to the Transaction. 

(b) The definitions of “Hedging Disruption” and “Increased Cost of Hedging” in the 
2002 Definitions shall each be amended as follows: 

(i) the words “any transaction(s) or asset(s) it deems necessary to hedge the 
equity price risk of entering into and performing its obligations with respect to the 
relevant Transaction” shall be deleted and replaced with the words “any Share(s)”; and 

(ii) the words “any such transaction(s) or asset(s)” shall be deleted and 
replaced with the words “any Share(s)”. 

(c) Upon the occurrence of a Hedging Disruption or Increased Cost of Hedging 
Cancellation and Payment will apply, provided that the parties may agree that one or more terms 
of the Transaction should be amended and if the parties so agree, then Cancellation and Payment 
shall not apply in respect of such Hedging Disruption or Increased Cost of Hedging, as 
applicable, and any agreed amendments will be made with effect from the date agreed by the 
parties. Sections 12.9(b)(iii) and 12.9(b)(vi) of the 2002 Definitions shall not apply. 

7. If Cancellation and Payment applies under paragraph 4(d), 5(a) or 6(c) above in respect 
of the Transaction, then: 

(a) in respect of an Option Transaction, “Calculation Agent Determination” shall be 
deemed to be specified in the Confirmation; and 

(b) in respect of a Forward Transaction or Equity Swap Transaction, the Determining 
Party shall be the party or parties specified as such in the Confirmation.6 

8. If Insolvency Filing is specified as applicable in respect of the Transaction, the definition 
of “Insolvency Filing” in Section 12.9(a)(iv) of the 2002 Definitions shall be amended in 
accordance with the DR Amendment. 

9. For the avoidance of doubt, where a provision is amended by this Partial Lookthrough 
DR Supplement in accordance with the DR Amendment, if the event described in such provision 
occurs in respect of the Underlying Shares or the Underlying Shares Issuer, then the consequence 
of such event shall be interpreted consistently with the DR Amendment and such event. 

Parties should specify the Determining Party in the Confirmation for a Forward Transaction or an 
Equity Swap Transaction. 
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2007 Partial Lookthrough Depository Receipt Supplement to the 2002 ISDA Equity Derivatives Definitions

This 2007 Partial Lookthrough Depository Receipt Supplement (this “Partial Lookthrough DR Supplement”) to the 2002 ISDA Equity Derivatives Definitions (as published by the International Swaps and Derivatives Association, Inc.) (the “2002 Definitions”) may be incorporated into a document by wording in the document indicating that, or the extent to which, the document is subject to the 2002 Definitions as supplemented by this Partial Lookthrough DR Supplement.
,


If the parties have specified in a document that this Partial Lookthrough DR Supplement is applicable, the following provisions shall apply for the purposes of the transaction to which such document relates:


1.
For the purposes of this Partial Lookthrough DR Supplement, the following definitions will apply:


“Depository” means, in relation to the Shares, the Issuer of the Shares or any successor issuer of the Shares from time to time.


“Deposit Agreement” means, in relation to the Shares, the agreements or other instruments constituting the Shares, as from time to time amended or supplemented in accordance with their terms.

 “DR Amendment” means, where specified as applicable to a definition or provision, that the following changes shall be made to such definition or provision: (a) all references to “Shares” shall be deleted and replaced with the words “Shares and/or the Underlying Shares”; and (b) all references to “Issuer” shall be deleted and replaced with the words “Issuer or Underlying Shares Issuer, as appropriate”.


“Replacement DRs” means depository receipts other than the Shares over the same Underlying Shares.


“Underlying Shares” means the shares or other securities which are the subject of the Deposit Agreement.  


“Underlying Shares Issuer” means the issuer of the Underlying Shares.

2.
(a)
The definition of Potential Adjustment Event in Section 11.2(e) of the 2002 Definitions shall be amended as follows:


(i)
the DR Amendment shall be made, provided that an event under Section 11.2(e)(i) to (vii) of the 2002 Definitions in respect of the Underlying Shares shall not constitute a Potential Adjustment Event unless, in the opinion of the Calculation Agent, such event has a diluting or concentrative effect on the theoretical value of the Shares; and

(ii)
(A) 
‘or’ shall be deleted where it appears at the end of (vi);

(B) 
 ‘.’ shall be deleted where it appears at the end of (vii) and replaced with ‘; or’; and

(C) 
the following shall be inserted as provision (viii): “(viii) the making of any amendment or supplement to the terms of the Deposit Agreement”.


(b) 
Following the declaration by the Underlying Shares Issuer of the terms of any Potential Adjustment Event in relation to the Underlying Shares, Calculation Agent Adjustment shall apply whenever “Calculation Agent Adjustment” is specified as the Method of Adjustment in the Confirmation.  In making any adjustment following any Potential Adjustment Event, the Calculation Agent may (amongst other factors) have reference to any adjustment made by the Depository under the Deposit Agreement. If the Calculation Agent determines that no adjustment that it could make will produce a commercially reasonable result, it shall notify the parties that the relevant consequence shall be the termination of the Transaction, in which case “Cancellation and Payment” will be deemed to apply and any payment to be made by one party to the other shall be calculated in accordance with Section 12.7 of the 2002 Definitions, and in respect of an Option Transaction, the Calculation Agent shall determine the amount of such payment as if “Calculation Agent Determination” applied to the Option Transaction.

(c)
If a Potential Adjustment Event occurs under Section 11.2(e)(viii) of the 2002 Definitions (as amended by this Partial Lookthrough DR Supplement), then the following amendments shall be deemed to be made to Section 11.2(c) in respect of such Potential Adjustment Event:


(i)
the words “the Calculation Agent will determine whether such Potential Adjustment Event has a diluting or concentrative effect on the theoretical value of the relevant Shares” shall be deleted and replaced with the words “the Calculation Agent will determine whether such Potential Adjustment Event has an economic effect on such Transaction”; and


(ii)
the words “as the Calculation Agent determines appropriate to account for that diluting or concentrative effect” shall be deleted and replaced with the words “as the Calculation Agent determines appropriate to account for such economic effect on such Transaction”.


3.
(a)
The definitions of “Merger Event”, “Tender Offer”, “Share-for-Share”, “Share-for-Other” and “Share-for-Combined” in Section 12.1 of the 2002 Definitions shall be amended in accordance with the DR Amendment.

(b)
The consequence of a Merger Event or Tender Offer in respect of the Shares shall be the relevant consequence specified in the Confirmation for such Merger Event or Tender Offer.


(c)
Following the declaration by the Underlying Shares Issuer of the terms of any Merger Event or Tender Offer in relation to the Underlying Shares, the relevant consequence specified in the Confirmation for such Merger Event or Tender Offer shall apply
, provided that if “Calculation Agent Adjustment” or “Modified Calculation Agent Adjustment” is specified as the relevant consequence in the Confirmation, then in each case where the Calculation Agent makes an adjustment to the Transaction the Calculation Agent may (amongst other factors) have reference to any adjustment made by the Depository under the Deposit Agreement.

4.
(a)
The definitions of Nationalization, Insolvency and Delisting in Section 12.6 of the 2002 Definitions shall be amended in accordance with the DR Amendment.


(b)
Notwithstanding anything to the contrary in Section 12.6(a)(iii) of the 2002 Definitions, a Delisting shall not occur in respect of the Underlying Shares if the Underlying Shares are immediately re-listed, re-traded or re-quoted on an exchange or quotation system regardless of the location of such exchange or quotation system.

(c)
The consequence of a Nationalization, Insolvency or Delisting in respect of the Underlying Shares or the Underlying Shares Issuer shall be the relevant consequence specified in the Confirmation.


(d)
Notwithstanding anything to the contrary in the Confirmation, the consequence of a Nationalization or Insolvency in respect of the Shares or the Depository shall be Cancellation and Payment, provided that the parties may agree that a replacement of the Shares with Replacement DRs should take place and that one or more terms of the Transaction should be amended and if the parties so agree, then Cancellation and Payment shall not apply in respect of such Nationalization or Insolvency, as applicable, and references to Shares herein shall be replaced by references to such Replacement DRs and any agreed amendments will be made, in each case with effect from the date agreed by the parties.


5.
If a Delisting of the Shares occurs or the Depository announces that the Deposit Agreement is (or will be) terminated, then:

(a)
notwithstanding anything to the contrary in the Confirmation, Cancellation and Payment will apply, provided that the parties may agree that a replacement of the Shares with Replacement DRs or the Underlying Shares should take place and that one or more terms of the Transaction should be amended and if the parties so agree, then Cancellation and Payment shall not apply in respect of such Delisting or termination of the Deposit Agreement, as applicable, and references to Shares herein shall be replaced by references to such Replacement DRs or the Underlying Shares, as applicable, and any agreed amendments will be made, in each case with effect from the date agreed by the parties;
 and

(b)
where Cancellation and Payment applies under paragraph 5(a) above in respect of a termination of the Deposit Agreement, the 2002 Definitions shall be interpreted as follows: (i) such termination shall be deemed to be an “Extraordinary Event”; (ii) Cancellation and Payment shall apply as defined in Section 12.6(c)(ii) of the 2002 Definitions; and (iii)  the definition of “Announcement Date” in Section 12.1(l) of the 2002 Definitions shall include the following additional clause (vii) at the end of the first sentence thereof: “(vii) in the case of a termination of the Deposit Agreement, the date of the first public announcement by the Depository that the Deposit Agreement is (or will be) terminated”. 


6.
(a)
Hedging Disruption and Increased Cost of Hedging, each as amended herein, shall be applicable to the Transaction.



(b)
The definitions of “Hedging Disruption” and “Increased Cost of Hedging” in the 2002 Definitions shall each be amended as follows:



(i)
the words “any transaction(s) or asset(s) it deems necessary to hedge the equity price risk of entering into and performing its obligations with respect to the relevant Transaction” shall be deleted and replaced with the words “any Share(s)”; and



(ii)
the words “any such transaction(s) or asset(s)” shall be deleted and replaced with the words “any Share(s)”.



(c)
Upon the occurrence of a Hedging Disruption or Increased Cost of Hedging Cancellation and Payment will apply, provided that the parties may agree that one or more terms of the Transaction should be amended and if the parties so agree, then Cancellation and Payment shall not apply in respect of such Hedging Disruption or Increased Cost of Hedging, as applicable, and any agreed amendments will be made with effect from the date agreed by the parties. Sections 12.9(b)(iii) and 12.9(b)(vi) of the 2002 Definitions shall not apply.

7.
If Cancellation and Payment applies under paragraph 4(d), 5(a) or 6(c) above in respect of the Transaction, then:



(a)
in respect of an Option Transaction, “Calculation Agent Determination” shall be deemed to be specified in the Confirmation; and



(b)
in respect of a Forward Transaction or Equity Swap Transaction, the Determining Party shall be the party or parties specified as such in the Confirmation.


8.
If Insolvency Filing is specified as applicable in respect of the Transaction, the definition of “Insolvency Filing” in Section 12.9(a)(iv) of the 2002 Definitions shall be amended in accordance with the DR Amendment.

9.
For the avoidance of doubt, where a provision is amended by this Partial Lookthrough DR Supplement in accordance with the DR Amendment, if the event described in such provision occurs in respect of the Underlying Shares or the Underlying Shares Issuer, then the consequence of such event shall be interpreted consistently with the DR Amendment and such event.


� 	This Partial Lookthrough DR Supplement is intended for use where a deposit agreement is in place and the depository receipts are listed. Parties wishing to reference depository receipts that are unlisted or not part of a sponsored depository receipt program should consider carefully whether any additional provisions are necessary.



� 	Parties should note that this Partial Lookthrough DR Supplement relies in part on the terms specified by the parties in the Confirmation of the relevant Transaction, so parties should consider the effect of the terms of this Partial Lookthrough DR Supplement on a Transaction in conjunction with the relevant Confirmation.



� 	Parties wishing to specify a consequence other than Calculation Agent Adjustment or Modified Calculation Agent Adjustment as the consequence of a Merger Event or Tender Offer should consider carefully whether any additional provisions are necessary.



� 	If the parties wish for a different consequence to apply following a Nationalization or Insolvency in respect of the Shares, then this provision should be disapplied in the Confirmation.



� 	If the parties wish for a different consequence to apply following a Delisting of the Shares or the termination of the Deposit Agreement, then this provision should be disapplied in the Confirmation.



� 	Parties should specify the Determining Party in the Confirmation for a Forward Transaction or an Equity Swap Transaction.







Copyright © 2007 by International Swaps and Derivatives Association, Inc.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


