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CONFIDENTIAL#

Reporting Month: 

Feb 2026

Reporting Date: 

Feb 2026

Interest rate % for current interest period 4.51751

Note principal due 0

Note principal paid 0

Unpaid Note interest at the end of Interest 

Period

0

Opening unpaid Note principal 1,600,000,000

Additional Interest 0

Note Interest Amount payable on current 

Payment Date

18,471,596.44

Closing unpaid Note principal 1,600,000,000

Total Principal + Interest Payments                                     18,471,596.44 

Available amount for Interest payment 0

Days in Interest Period 90

Deferred Interest 0

Day Count Convention 360

SOFR 3.76751

Margin (in %) 0.75000

Notes Principal Amount outstanding at end 

of Interest Period

1,600,000,000

Interest information

Notes Principal Amount Outstanding at 

beginning of Interest Period

1,600,000,000

Principal Payment payable on next Note 

Payment Date

0

Available Principal 1,600,000,000

Current Credit Ratings(s) (Moody's) Aa1

Principal information

Currency United States Dollar

Original Credit Rating(s)  (Moody's) Aa1

Note Class

ISIN Code XS2483463704

Common code 248346370

Notes Information

Page 2 of 9



CONFIDENTIAL#

Reporting Month: 

Reporting Date:  Feb 2026

Administration

Counterparties, Ratings

Rating Trigger Current Rating

Standard Chartered Bank - A1

Standard Chartered Bank - A1

Standard Chartered Bank - A1

Standard Chartered Bank Baa3 A1

Standard Chartered Bank A3 A1

Standard Chartered Bank Baa3 A1

Accounts, Ledgers

REVENUE LEDGER

CLOSING BALANCE (21-05-2025) 21,663,635.08                                

Revenue Receipts

Revenue Receipts from Cover Pool 18,523,689.20                         

Bank Interest -                                              

Excess amount released from Reserve Fund -                                              

Sub-Total Receipts 18,523,689.20                                

Revenue Distributions

Senior fees (including Cash Manager & Servicer) -                                              

Amounts due under Intercompany Loan (19,738,738.89)                        

Amounts added to Reserve Fund -                                              

Deferred Consideration -                                              

Members' profit -                                              

Sub-Total Distributions (19,738,738.89)                               

CLOSING BALANCE (21-08-2025) 20,448,585.39                                

PRINCIPAL LEDGER

CLOSING BALANCE (21-05-2025) 283,101,361.18                              

Principal Receipts

Principal Receipts from Cover Pool 74,917,126.44                         

-                                              

Cash Capital Contribution from Members -                                              

Sub-Total Receipts 74,917,126.44                                

Principal Distributions

Acquisition of Loans (Replenishments) (6,666,666.67)                          

Credit to Principal Ledger -                                              

Amounts due under Intercompany Loan -                                              

Capital Distribution to Members -                                              

Sub-Total Distributions (6,666,666.67)                                 

CLOSING BALANCE (21-08-2025) 351,351,820.95                              

RESERVE LEDGER

CLOSING BALANCE (21-05-2025) -                                                     

CLOSING BALANCE (21-08-2025) -                                                     

PAYMENT LEDGER

CLOSING BALANCE (21-05-2025) -                                                     

CLOSING BALANCE (21-08-2025) -                                                     

INTERCOMPANY LOAN LEDGER

CLOSING BALANCE (21-05-2025) 1,600,000,000.00                           

CLOSING BALANCE (21-08-2025) 1,600,000,000.00                           

SUBORDINATED LOAN LEDGER

CLOSING BALANCE (21-05-2025) 104,003,549.81                              

Subordinated Loan Drawdowns -                                                     

Subordinated Loan Repayments -                                                     

CLOSING BALANCE (21-08-2025) 104,003,549.81                              

Counterparties\Ratings
Moody's

Any other amount standing to credit Principal Ledger

Servicer

Seller(s)

Cash Manager

Account Bank

Covered Bonds

Issuer

Corrasi

Prospectus Location https://www.sc.com/en/investors/credit-ratings-fixed-income/capital-securities-in-

issue/#securedfundingprogramme

Issuer Name

Name of Programme

Standard Chartered Bank

US$ 5 Billion Covered Bond Programme
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Note Calculation Date 24th August 2022

Interest Period End Date 26th August 2022

Note Payment Date 26th August 2022

Interest Determination Date 26th May 2022

Interest Period Start Date 26th May 2022

Final Maturity Date 26th May 2027

Interest Payment Date(s) 26th August 2022

Period 26th May 2022 - 26th August 2022

Key dates

Closing Date 26th May 2022

General Information

Reporting Month: Corrasi

Reporting Date: 

Feb 2026
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Reporting Month:

Reporting Date:  Feb 2026

No. Item Value

A Adjusted Portfolio Value: (a+b-c+d) 1,647,244,575                                                

a Loan Balance of all ECA loans in the portfolio multiplied by the Asset Percentage (95.23%) 1,539,956,291                                                

b Deposit Account Credit Balance 107,288,283                                                    

c Loan Balance of all Defaulted ECA Loans -                                                                    

d Guaranteed Balance of all Defaulted ECA Loans -                                                                    

B Principal of Notes Outstanding 1,600,000,000                                                

A>B Yes

Pass/Fail Asset Coverage Test Pass

Asset Coverage Test 
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Reporting Month: [  ] 2021Corrasi Reporting Month:  Feb 2026

Reporting Date: 

Feb 2026

Number of 

Loans

Percentage by loan Count Notional  Balance (US$m 

equivalent)

Percentage by 

Notional

1 5% 249.68                                   15%

4 19% 110.11                                   7%

2 10% 301.16                                   19%

1 5% 17.77                                     1%

7 33% 270.97                                   17%

5 24% 460.96                                   29%

1 5% 206.44                                   13%

Total 21 100% 1,617.09 100%

Number of 

Loans

Percentage by Loan Count Notional  Balance

(US$m equivalent)

Percentage by 

Notional

USD 21 100% 1,617.09                                100%

EUR 0 0% -                                         0%

GBP 0 0% -                                         0%

Total 21 100%                                  1,617.09 100%

Number of 

Loans

Notional of Loans

(US$m Equivalent)

Weighted Average Margin

Euribor 0                          -   0.00%

RFR 21               1,617.09 0.91%

Total 21               1,617.09 

Number of 

Loans

Percentage by Loan Count Notional  Balance

(US$m equivalent)

Percentage by 

Notional

0-2 0 0% -                                         0%

2-4 0 0% -                                         0%

4-6 2 10% 60.97                                     4%

6-8 4 19% 203.26                                   13%

8-10 2 10% 30.67                                     2%

More than 10 13 62% 1,322.19                                82%

Total 21 100% 1617.09 100%

Number of 

Loans

Percentage by Loan Count Notional  Balance

(US$m equivalent)

Percentage by 

Notional
BAHRAIN 4 19% 138.15 9%

BANGLADESH 1 5% 206.44 13%

INDIA 1 5% 65.00 4%

KENYA 1 5% 17.77 1%

NIGERIA 1 5% 39.51 2%

OMAN 1 5% 232.21 14%

PANAMA 2 10% 113.75 7%

PHILIPPINES 1 5% 249.68 15%

SAUDI ARABIA 1 5% 29.43 2%

SINGAPORE 1 5% 43.20 3%

TURKEY 2 10% 73.25 5%

UNITED ARAB EMIRATES 1 5% 254.15 16%

UNITED STATES 3 14% 147.13 9%

VIETNAM 1 5% 7.42 0%

21 100%                                  1,617.09 100%

Number of 

Loans

Percentage by Loan Count

Construction & Building 3 14.3% 147.13                                   9%

Utilities: Electric 1 4.8% 65.00                                     4%

FIRE: Finance 1 4.8% 29.43                                     2%

Sovereign & Public Finance 1 4.8% 23.25                                     1%

FIRE: Real Estate 5 23.8% 433.06                                   27%

Energy: Oil & Gas 1 4.8% 50.00                                     3%

Banking 1 4.8% 254.15                                   16%

Chemicals, Plastics, & Rubber 3 14.3% 345.96                                   21%

Automotive 5 23.8% 269.12                                   17%

Stratification Tables

Breakdown by Guarantor

ATRADIUS DUTCH STATE BUSINESS NV

EULER HERMES AKTIENGESELLSCHAFT

EXPORT CREDITS GUARANTEE DEPARTMENT

Currency Split

Interest Rate Type

Basis Type

Total

Guarantor

INTERNATIONAL DEVELOPMENT ASSOCIATION

MULTILATERAL INVESTMENT GUARANTEE AGENCY

SWISS EXPORT RISK INSURANCE (SERV)

KOREA TRADE INSURANCE CORPORATION

Breakdown by Country

Domicile Country

Breakdown by Seasoning

Years of Seasoning

Currency

Industry

Moodys Industry Notional  Balance

(US$m equivalent)

Percentage by Notional
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Percentage Arrears 

Outstanding

0             -   0.00%

0             -   0.00%

60-90 0             -   0.00%

90-120 0             -   0.00%

120-150 0             -   0.00%

150-180 0             -   0.00%

0             -   0.00%

0.00%

                                    -   

                                    -   

                                    -   

                                    -   

0.00%

0.00%

0.00%

0.00%

>180                                     -   0.00%

Total 0                                                -   0.00%

0-30                                     -   0.00%

30-60                                     -   0.00%

Delinquency Profile

Days Past Due Number of Assets Amount Arrears

Outstanding

Total Outstanding 

Balance

Percentage 

Outstanding

Reporting Month: 

Feb 2026Corrasi
Reporting Date: 

Feb 2026
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Guarantor Defaulted 

Amount

Guranteed 

Amount

Maturity 

date

Moody's 

Industry 

Code

Workout 

Status

NIL

Defaulted Assets

Transaction ID Entity ID Moody's 

Industry 

Group

Country of 

Domicile

Recovery 

Amount

Corrasi
Reporting Date: 

Feb 2026

Reporting Month: 

Feb 2026
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Regulatory Disclosure:-

Banking activities may be carried out internationally by different Standard Chartered Bank branches, subsidiaries and affiliates (collectively “Standard Chartered Bank”) according to local
regulatory requirements. With respect to any jurisdiction in which there is a Standard Chartered Bank entity, this document is distributed in such jurisdiction by, and is attributable to, such
local Standard Chartered Bank entity. Recipients in any jurisdiction should contact the local Standard Chartered Bank entity in relation to any matters arising from, or in connection with, this
document. Not all products and services are provided by all Standard Chartered Bank entities.

Subject Companies:-

Standard Chartered Bank makes no representation or warranty of any kind, express, implied or statutory regarding this document or any information contained or referred to in this document.

Country-Specific Disclosures: If you are receiving this document in any of the countries listed below, please note the following:

Australia: Standard Chartered Bank is the holder of an Australian Financial Services Licence (No: 246833). Australian counterparties should note that this document was prepared for
“wholesale clients” only within the meaning of section 761G of the Corporations Act 2001 (Cth) (Act) and the Corporations Regulations. This document is not directed at persons who are
“retail clients” as defined in the Act. Standard Chartered Bank (Hong Kong) Limited is exempt from the requirement to hold an Australian financial services licence under the Corporations Act
of Australia in respect of the financial services it provides. Standard Chartered Bank (Hong Kong) Limited is regulated by the Hong Kong Securities and Futures Commission under the laws
of Hong Kong, which differ from Australian laws

China: This document is being distributed in China by, and is attributable to, Standard Chartered Bank (China) Limited which is mainly regulated by China Banking Regulatory Commission
(CBRC), State Administration of Foreign Exchange (SAFE) and People’s Bank of China (PBoC).

Hong Kong: This document is being distributed in Hong Kong by, and is attributable to, Standard Chartered Bank (Hong Kong) Limited which is regulated by the Hong Kong Monetary
Authority.

India: This document is being distributed in India by Standard Chartered Bank (India) which is a scheduled commercial bank licensed by the Reserve Bank of India (RBI) and
holding registration as merchant banker with Securities and Exchange Board of India (SEBI).

Japan: This document is being distributed to the Specified Investors, as defined by the Financial Instruments and Exchange Law of Japan (FIEL), for information only and not for the purpose
of soliciting any Financial Instruments Transactions as defined by the FIEL or any Specified Deposits, etc. as defined by the Banking Law of Japan.

Korea: This document is being distributed in Korea by, and is attributable to, Standard Chartered Securities Korea Limited which is regulated by the Financial Supervisory Service.

Singapore: This document is being distributed in Singapore by Standard Chartered Bank Singapore branch (UEN No.:S16FC0027L) and/or Standard Chartered Bank (Singapore) Limited
(UEN No.: 201224747C) only to Accredited Investors, Expert Investors or Institutional Investors, as defined in the Securities and Futures Act, Chapter 289 of Singapore. Recipients in
Singapore should contact Standard Chartered Bank Singapore branch or Standard Chartered Bank (Singapore) Limited (as the case may be) in relation to any matters arising from, or in
connection with, this document.

South Africa: Standard Chartered Bank is licensed as a Financial Services Provider in terms of Section 8 of the Financial Advisory and Intermediary Services Act 37 of 2002. Standard
Chartered Bank is a Registered Credit Provider in terms of the National Credit Act 34 of 2005 under registration number NCRCP4.

UAE (DIFC): Standard Chartered Bank, Dubai International Financial Centre (SCB DIFC) having its offices at Dubai International Financial Centre, Building 1, Gate Precinct, P.O. Box 999,
Dubai, UAE is a branch of Standard Chartered Bank and is regulated by the Dubai Financial Services Authority (“DFSA”). This document is intended for use only by Professional Clients and
is not directed at Retail Clients as defined by the DFSA Rulebook. In the DIFC we are authorised to provide financial services only to clients who qualify as Professional Clients and Market
Counterparties and not to Retail Clients. As a Professional Client you will not be given the higher retail client protection and compensation rights and if you use your right to be classified as a
Retail Client we will be unable to provide financial services and products to you as we do not hold the required license to undertake such activities. In respect of sukuk transactions, Standard
Chartered Bank is acting under the supervision of its Shariah Supervisory Committee. Relevant information on Standard Chartered Bank’s Shariah Supervisory Committee is currently
available on the Standard Chartered Bank website in the Islamic Banking section at http://www.standardchartered.com/en/banking-services/islamic-banking/shariah-supervisory-
committee.html .

United Kingdom and European Economic Area: Standard Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and
Prudential Regulation Authority. This document is directed at persons Standard Chartered Bank can categorise as Eligible Counterparties or Professional Clients (such persons constituting
the target market of this communication following Standard Chartered Bank’s target market assessment) as defined by the Markets in Financial Instruments Directive II (Directive
2014/65/EU) (“MiFID II”). No other person should rely upon it. In particular, this document is not directed at Retail Clients (as defined by MiFID II) in the European Economic Area. Nothing in
this document constitutes a personal recommendation or investment advice as defined by MiFID II.

United States: Except for any documents relating to foreign exchange, rates or commodities, distribution of this document in the United States or to U.S .persons is intended to be solely to
major institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document, by their acceptance thereof,
represent and agree that they are a major institutional investor and understand the risks involved in executing transactions in securities. Any U.S. recipient of this document wanting additional
information or to effect any transaction in any security or financial instrument mentioned herein, must do so by contacting a registered representative of Standard Chartered Securities (North
America) Inc., 1095 Avenue of Americas, New York, NY 10036, US, tel: +1 212 667 1000.

WE DO NOT OFFER OR SELL SECURITIES TO U.S. PERSONS UNLESS EITHER (A) THOSE SECURITIES ARE REGISTERED FOR SALE WITH THE U.S. SECURITIES AND 
EXCHANGE COMMISSION AND WITH ALL APPROPRIATE U.S. STATE AUTHORITIES; OR (B) THE SECURITIES OR THE SPECIFIC TRANSACTION QUALIFY FOR AN EXEMPTION 
UNDER THE U.S. FEDERAL AND STATE SECURITIES LAWS NOR DO WE OFFER OR SELL SECURITIES TO U.S. PERSONS UNLESS (i) WE, OUR AFFILIATED COMPANY AND THE 
APPROPRIATE PERSONNEL ARE PROPERLY REGISTERED OR LICENSED TO CONDUCT BUSINESS; OR (ii) WE, OUR AFFILIATED COMPANY AND THE APPROPRIATE 
PERSONNEL QUALIFY FOR EXEMPTIONS UNDER APPLICABLE U.S. FEDERAL AND STATE LAWS.
The information on this document is provided for information purposes only. It does not constitute independent research or a research recommendation, nor does it constitute any offer, 
recommendation or solicitation to any person to enter into any transaction or adopt any hedging, trading or investment strategy in relation to any securities or other financial instruments, nor 
does it constitute any prediction of likely future movements in rates or prices or any representation that any such future movements will not exceed those shown in any illustration. This 
document is for general evaluation only, it does not take into account the specific investment objectives, financial situation, particular needs of any particular person or class of persons and it 
has not been prepared for any particular person or class of persons. Users of this document should seek advice regarding the appropriateness of investing in any securities, financial 
instruments or investment strategies referred to in this document and should understand that statements regarding future prospects may not be realised. 
Opinions, assumptions, forecasts, projections and estimates are as of the date indicated and are subject to change without prior notice.  Past performance is not indicative of comparable 
future results and no representation or warranty is made regarding future performance.  The value and income of any of the securities or financial instruments mentioned in this document can 
fall as well as rise and an investor may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated 
securities and financial instruments are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial 
instruments.  
Data, opinions and other information appearing herein may have been obtained from public sources, Standard Chartered Bank makes no representation or warranty as to the accuracy or 
completeness of such information, whether obtained from public sources or otherwise. You are advised to make your own independent judgment (with the advice of your professional 
advisers as necessary) with respect to any matter contained herein and not rely on this document as the basis for making any trading, hedging or investment decision. 
While all reasonable care has been taken in preparing this document, Standard Chartered Bank makes no representation or warranty as to its accuracy and completeness.  Standard 
Chartered Bank expressly disclaims any liability and will not be liable for any loss or damage arising directly or indirectly (including special, incidental, consequential, punitive or exemplary 
damages) from your use of or reliance on this document, howsoever arising, and including any loss, damage or expense arising from, but not limited to, any defect, error, imperfection, fault, 
mistake or inaccuracy with this document, its contents or associated services, or due to any unavailability of the document or any part thereof or any contents or associated services. This 
material is for the use of intended recipients only and the contents may not be forwarded, reproduced, redistributed, copied in whole or in part or otherwise made available for any purpose 
and to any person without Standard Chartered Bank’s prior express consent. In any jurisdiction in which distribution to private/retail customers would require registration or licensing of the 
distributor which the distributor does not currently have, this document is intended solely for distribution to professional and institutional investors.   This document does not represent the 
views of every function within Standard Chartered Bank, particularly those of the Global Research function. 
Standard Chartered Bank is not a legal or tax adviser, and is not purporting to provide you with legal or tax advice. If you have any queries as to the legal or tax implications of any investment 
you should seek independent legal and/or tax advice. Standard Chartered Bank, and/or a connected company, may have a position in any of the instruments or currencies mentioned in this 
document. 
Standard Chartered Bank and/or any member of the Standard Chartered Bank group of companies or its respective directors, officers, employee benefit programmes or employees, including 
persons involved in the preparation or issuance of this document, may at any time, to the extent permitted by applicable law and/or regulation, be long or short any securities or financial 
instruments referred to in this document and on the website or have a material interest in any such securities or related investment, or may be the only market maker in relation to such 
investments, or provide, or have provided advice, investment banking or other services, to issuers of such investments.  Within the last three years, Standard Chartered Bank may be 
involved in activities such as dealing in, holding, acting as market makers or liquidity providers, or performing financial or advisory services including but not limited to acting as manager or 
co-manager for a public offering of securities of issuers referred to herein. Standard Chartered Bank may have received or may expect to receive remuneration for investment banking 
services from companies mentioned herein.  Accordingly,  Standard Chartered Bank may have a conflict of interest that could affect the objectivity of this document.  Standard Chartered 
Bank has in place policies and procedures and physical information walls between its Research Department and differing public and private business functions to help ensure confidential 
information, including material non-public or inside information, is not disclosed unless in line with its policies and procedures and the rules of the regulators.
This document must not be forwarded or otherwise made available to any other person without the express written consent of Standard Chartered Bank.

© 2019 Standard Chartered Bank. All rights reserved. Copyright in third party materials is acknowledged and is used under licence. You may not reproduce or adapt any part of these 
materials for any purposes unless with express written approval from Standard Chartered Bank.

Global Disclaimer
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