























Thermal
Coal

Client entity level criteria

We will not provide new financial services and will
phase out existing financial services to client entities
who:

Acquire or invest in Thermal Coal mines or
Thermal Coal-fired power plants;

Develop Thermal Coal Assets; or
Are:

* More than 60 per cent dependent on Thermal
Coal Activities (based on percentage of
revenue);

By 2027, more than 40 per cent dependent on
Thermal Coal Activities (based on percentage
of revenue); or

By 2030, more than 5 per cent dependent on
Thermal Coal Activities (based on percentage
of revenue).

Client entity level criteria do not apply to client
entities who:

Are 5 per cent or less dependent on Thermal
Coal Activities (based on percentage of
revenue).

Use Thermal Coal for captive purposes to
support the manufacturing process in industries
such as aluminium, cement and steel where
there is no economically viable alternative.
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