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U.5.$27,500,000,000 Debt Issuance Programme

Under the Debt Issuance Programme described in this document (the "“Programme’) (which supersedes and replaces the Prospectus dated 5 November 2008 and each supplement
thereto), Standard Chartered PLC (“SCPLC”), Standard Chartered Bank ("’SCB"), Standard Chartered Bank (Hong Kong) Limited (“SCBHK") and Standard Chartered First Bank Korea
Limited ("'SC First Bank"’) (each of SCPLC, SCB, SCBHK and SC First Bank in such capacity an “Issuer” and together the “Issuers”), subject to compliance with all relevant laws,
regulations and directives, may each from time to time issue debt securities (the “Notes”). The Notes may rank as senior obligations of the relevant Issuer (“Senior Notes") or
subordinated obligations of the relevant Issuer (“Subordinated Notes”). The aggregate principal amount of Notes outstanding will not at any time exceed U.S.$27,500,000,000 (or
the equivalent in other currencies and subject to increase as provided herein).

Application has been made to the Financial Services Authority in its capacity as competent authority under the Financial Services and Markets Act 2000 (“FSMA") (the UK Listing
Authority”’) for Notes issued by SCPLC, SCB or SCBHK under the Programme within 12 months of the date of this document to be admitted to the official list of the UK Listing
Authority (the “Official List”") and to the London Stock Exchange plc (the “London Stock Exchange”) for such Notes to be admitted to trading on the London Stock Exchange’s
Regulated Market (the ““Market””). The Market is a regulated market for the purposes of Directive 2004/39/EC of the European Parliament and of the Council on markets in
financial instruments.

Application has also been made to The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”) for permission to deal in, and for the listing of, Notes issued by
SCPLC, SCB or SCBHK under the Programme by way of selectively marketed securities (as defined in the Rules Governing the Listing of Securities on the Hong Kong Stock
Exchange (the ""HKSE Rules”) within 12 months of the date of this document on the Hong Kong Stock Exchange. The relevant Final Terms (as defined below) in respect of the
issue of any Notes will specify whether or not such Notes will be listed on the Official List and admitted to trading on the Market and/or listed on the Hong Kong Stock Exchange
(or listed on any other stock exchange).

Application has been made to the Singapore Exchange Securities Trading Limited (the ""SGX-ST”') for permission to deal in, and for quotation of, any Notes to be issued by SC First
Bank and which are agreed at the time of issue to be listed on the SGX-ST. The relevant Final Terms in respect of any issue of Notes by SC First Bank will specify whether or not
such Notes will be listed on the SGX-ST or any other stock exchange. There is no guarantee that an application to the SGX-ST will be approved. Admission of the Notes issued by
SC First Bank to the Official List of the SGX-ST is not to be taken as an indication of the merits of SC First Bank or of such Notes. The SGX-ST assumes no responsibility for the
correctness of any statement made or opinions expressed herein.

This document includes particulars given in compliance with the HKSE Rules for the purpose of giving information with regard to SCPLC, SCB and SCBHK and the Notes. SCPLC,
SCB and SCBHK accept full responsibility for the accuracy of the information contained in this document in respect of SCPLC, SCB and SCBHK, respectively.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this document, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
document.

The Notes may be issued in bearer form only ("Bearer Notes”), in registered form only (“Registered Notes"), or in bearer form exchangeable for Registered Notes ("’Exchangeable
Bearer Notes"). Bearer Notes and Exchangeable Bearer Notes will be offered and sold only outside the United States to non-U.S. persons in reliance on Regulation S under the U.S.
Securities Act of 1933 (the “Securities Act”). Registered Notes may be offered and sold (i) in the United States or to U.S. persons in reliance on Rule 144A under the Securities Act
(“Rule 144A") only to qualified institutional buyers (“QIBs") as defined in Rule 144A and (ii) outside the United States to non-U.S. persons in reliance on Regulation S under the
Securities Act (“Regulation S"). Prospective purchasers are hereby notified that the seller of Registered Notes may be relying on the exemption from the provisions of Section 5 of
the Securities Act provided by Rule 144A. It is not currently anticipated that SCBHK or SC First Bank would offer or sell any Notes in reliance on Rule 144A.

Each Series (as defined in “Summary of the Programme”) of Bearer Notes or Exchangeable Bearer Notes will initially be represented on issue by a temporary global note in bearer
form (each a “Temporary Global Note”) or a permanent global note in bearer form (each a “‘Permanent Global Note"). Interests in a Temporary Global Note will be exchangeable,
in whole or in part, for interests in a Permanent Global Note on or after the Exchange Date, upon certification as to non-U.S. beneficial ownership. Each Series of Registered
Notes will be represented by registered certificates (each a "Certificate”), without coupons, and initially will be represented by a Global Certificate. Global Notes and Certificates in
respect of Notes offered and sold outside the United States to non-U.S. persons in reliance upon Regulation S (irrespective of their form) may be either (i) in the case of Global
Notes only, if they are stated in the applicable Final Terms to be issued in new global note (“NGN") form by SCPLC or SCB the Global Notes will be delivered on or prior to the
original issue date of the relevant Tranche to a common safekeeper (the “Common Safekeeper”) for Euroclear Bank S.A./N.V. (“Euroclear”), and Clearstream Banking, société
anonyme (’Clearstream, Luxembourg”) or (ii) in the case of Global Notes which are not stated in the applicable Final Terms to be issued in NGN form by SCPLC or SCB (“Classic
Global Notes” or “CGNs"”) and all Certificates, they will be deposited on the issue date of the relevant Tranche with a common depositary on behalf of Euroclear and Clearstream,
Luxembourg (the “Common Depositary”) or (iii) in either case, lodged on or before the issue date with a sub-custodian in Hong Kong for the Central Moneymarkets Unit Service
operated by the Hong Kong Monetary Authority (the “CMU Service”). Global Certificates in respect of Registered Notes offered and sold in the United States or to U.S. persons in
reliance upon Rule 144A will initially be deposited with a custodian for, and registered in the name of a nominee of, The Depository Trust Company (“DTC"). Beneficial interests
in Global Notes or Certificates held in book-entry form through Euroclear, Clearstream, Luxembourg and/or the CMU Service will be shown on, and transfers thereof will be
effected only through, records maintained by Euroclear or Clearstream, Luxembourg, or the CMU Service, as the case may be. Beneficial interests in Registered Notes represented
by Global Certificates held through DTC will be shown on, and transfers thereof will be effected only through, records maintained by DTC. The provisions governing the exchange
of interests in Global Notes for other Global Notes and definitive Notes are described in “Summary of Provisions Relating to the Notes while in Global Form”. Certain provisions
governing restrictions on transfer of Registered Notes are described in ““Transfer Restrictions”.

In relation to any Tranche (as defined in ““Summary of the Programme”), the aggregate nominal amount of the Notes of such Tranche, the interest (if any) payable in respect of
the Notes of such Tranche, the issue price and any other terms and conditions not contained herein which are applicable to such Tranche will be set out in a final terms
supplement (“Final Terms") which, with respect to Notes to be listed on the Market, will be delivered to the UK Listing Authority and the London Stock Exchange on or before
the date of issue of the Notes of such Tranche and with respect to Notes to be listed on the Hong Kong Stock Exchange, will be delivered to the Hong Kong Stock Exchange on
or before the date of issue of the Notes of such Tranche.

Notes issued under the Programme may be rated or unrated. When an issue of Notes is rated, its rating will not necessarily be the same as the rating applicable to the
Programme. A rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.

The Issuers may agree with any Dealer and BNY Corporate Trustee Services Limited (the “Trustee”) that Notes may be issued in a form not contemplated by the Terms and
Conditions of the Notes herein, in which event (in the case of Notes to be admitted to the Official List and to trading on the Market only) a supplemental prospectus or further
prospectus, if appropriate, will be made available which will describe the effect of the agreement reached in relation to such Notes.

Any person (an “Investor”) intending to acquire or acquiring any securities from any person (an "“Offeror”) should be aware that, in the context of an offer to the public as
defined in section 102B of the FSMA, SCPLC, SCB and/or SCBHK, as the case may be, may be responsible to the Investor for the SCPLC Prospectus, the SCB Prospectus or the SCBHK
Prospectus under section 90 of FSMA, only if SCPLC, SCB and/or SCBHK, as the case may be, has authorised that Offeror to make the offer to the Investor. Each Investor should
therefore enquire whether the Offeror is so authorised by SCPLC, SCB and/or SCBHK. If the Offeror is not authorised by SCPLC, SCB or SCBHK, as appropriate, the Investor should
check with the Offeror whether anyone is responsible for the relevant prospectus for the purposes of section 90 of the FSMA in the context of the offer to the public and, if so,
who that person is. If the Investor is in any doubt about whether it can rely on the SCPLC Prospectus, the SCB Prospectus or the SCBHK Prospectus and/or who is responsible for its
contents it should take legal advice. Where information relating to the terms of the relevant Offer required pursuant to EU Directive 2003/71/EC (the “Prospectus Directive”) is
not contained in this Prospectus, it will be the responsibility of the relevant Offeror at the time to provide the Investor with such information.

Prospective investors should have regard to the factors described under the section headed “Risk Factors” in this document.

Individual Registered Notes will only be available in certain limited circumstances as described herein. See “’Clearing and Settlement’.
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IMPORTANT

If you are in any doubt about this document you should consult your stockbroker, bank
manager, solicitor, certified public accountant or other professional adviser.

This document includes the SCPLC Prospectus, the SCB Prospectus and the SCBHK Prospectus.
Investors should note that:

1. the SCPLC Prospectus comprises this document with the exception of the information
contained in the sections entitled ““Standard Chartered Bank", ‘‘Capitalisation and
Indebtedness of Standard Chartered Bank'’, “’Standard Chartered Bank (Hong Kong)
Limited"”, ""Capitalisation and Indebtedness of Standard Chartered Bank (Hong Kong)
Limited", "’Standard Chartered First Bank Korea Limited’’, “Standard Chartered First Bank
Korea Limited Financial Information”, “"Capitalisation and Indebtedness of Standard
Chartered First Bank Korea Limited"” and paragraphs 4, 5, 7, 8 and 18 in the section
entitled ""General Information”’;

2. the SCB Prospectus comprises this document with the exception of the information
contained in the sections entitled ‘’Standard Chartered PLC", “"Capitalisation and
Indebtedness of Standard Chartered PLC", “‘Standard Chartered Bank (Hong Kong)
Limited"”’, "'Capitalisation and Indebtedness of Standard Chartered Bank (Hong Kong)
Limited"’, "’Standard Chartered First Bank Korea Limited’’, “Standard Chartered First Bank
Korea Limited Financial Information’’, ""Capitalisation and Indebtedness of Standard
Chartered First Bank Korea Limited"' and paragraphs 3, 5, 6, 8, 18, 21 and 22 in the
section entitled “General Information”’; and

3. the SCBHK Prospectus comprises this document with the exception of the information
contained in the sections entitled "Standard Chartered PLC", ‘‘Capitalisation and
Indebtedness of Standard Chartered PLC"”, Standard Chartered Bank’, ‘'Capitalisation
and Indebtedness of Standard Chartered Bank'’, “’Standard Chartered First Bank Korea
Limited"”’, "‘Standard Chartered First Bank Korea Limited Financial Information”’,
""Capitalisation and Indebtedness of Standard Chartered First Bank Korea Limited”,
"Selected Financial Information’ and paragraphs 3, 4, 6, 7, 18, 21 and 22 in the section
entitled ""General Information”.

The SCPLC Prospectus, the SCB Prospectus and the SCBHK Prospectus each comprises a base
prospectus for the purposes of Article 5.4 of the Prospectus Directive for the purpose of
giving information with regard to SCPLC and SCPLC and its subsidiaries taken as a whole, to
SCB and SCB and its subsidiaries taken as a whole, and SCBHK and SCBHK and its subsidiaries
taken as a whole, respectively, and Notes to be issued by SCPLC, SCB or SCBHK during the
period of 12 months from the date of this document, which, according to the particular
nature of such Issuers and the Notes, is necessary to enable investors to make an informed
assessment of the assets and liabilities, financial position, profit and losses and prospects of
such Issuers. A copy of this document has been filed with the Financial Services Authority for
the purposes of section 3.2 of the prospectus rules of the UK Listing Authority (the
"Prospectus Rules").

This document is to be read in conjunction with all documents which are deemed to be
incorporated herein by reference (see “Documents Incorporated by Reference’ below).

SCPLC accepts responsibility for the information contained in the SCPLC Prospectus. To the
best of the knowledge and belief of SCPLC, which has taken all reasonable care to ensure
that such is the case, the information contained in the SCPLC Prospectus is in accordance with
the facts and does not omit anything likely to affect the import of such information.

SCB accepts responsibility for the information contained in the SCB Prospectus. To the best of
the knowledge and belief of SCB, which has taken all reasonable care to ensure that such is
the case, the information contained in the SCB Prospectus is in accordance with the facts and
does not omit anything likely to affect the import of such information.

SCBHK accepts responsibility for the information contained in the SCBHK Prospectus. To the
best of the knowledge and belief of SCBHK, which has taken all reasonable care to ensure
that such is the case, the information contained in the SCBHK Prospectus is in accordance
with the facts and does not omit anything likely to affect the import of such information.
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The previous three paragraphs should be read in conjunction with paragraph 12 on the first
page of this document.

An Investor intending to acquire or acquiring any Notes from an Offeror will do so, and
offers and sales of the Notes to an Investor by an Offeror will be made, in accordance with
any terms and other arrangements in place between such Offeror and such Investor including
as to price, allocations and settlement arrangements. SCPLC, SCB or SCBHK, as the case may
be, will not be a party to any such arrangements with Investors (other than Dealers) in
connection with the offer or sale of the Notes and, accordingly, the relevant prospectus and
any Final Terms will not contain such information and an Investor must obtain such
information from the Offeror.

No person has been authorised to give any information or to make any representation other
than as contained in this document in connection with the issue or sale of the Notes and, if
given or made, such information or representation must not be relied upon as having been
authorised by the Issuers, any of the Dealers or the Arrangers (as defined in ““Summary of the
Programme’’). Neither the delivery of this document nor any sale made in connection
herewith shall, under any circumstances, create any implication that there has been no
change in the affairs of any Issuer since the date hereof or the date upon which this
document has been most recently amended or supplemented or that there has been no
adverse change in the financial position of any Issuer since the date hereof or the date upon
which this document has been most recently amended or supplemented or that any other
information supplied in connection with the Programme is correct as of any time after the
date on which it is supplied or, if different, the date indicated in the document containing
the same.

The distribution of this document and the offering or sale of the Notes in certain jurisdictions
may be restricted by law. Persons into whose possession this document comes are required by
the Issuers, the Dealers and the Arrangers to inform themselves about and to observe any
such restriction.

THE NOTES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OR
WITH ANY SECURITIES REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION OF
THE UNITED STATES, AND THE NOTES MAY INCLUDE BEARER NOTES THAT ARE SUBJECT TO
U.S. TAX LAW REQUIREMENTS. SUBJECT TO CERTAIN EXCEPTIONS, THE NOTES MAY NOT BE
OFFERED OR SOLD OR, IN THE CASE OF BEARER NOTES, DELIVERED WITHIN THE UNITED
STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN
REGULATION 5S).

THE NOTES ARE BEING OFFERED AND SOLD OUTSIDE THE UNITED STATES TO NON-U.S.
PERSONS IN RELIANCE ON REGULATION S AND IN THE CASE OF REGISTERED NOTES, IF
PROVIDED IN THE RELEVANT FINAL TERMS, WITHIN THE UNITED STATES TO QIBs IN RELIANCE
ON RULE 144A. PROSPECTIVE PURCHASERS ARE HEREBY NOTIFIED THAT SELLERS OF
REGISTERED NOTES MAY BE RELYING ON THE EXEMPTION FROM THE PROVISIONS OF
SECTION 5 OF THE SECURITIES ACT PROVIDED BY RULE 144A. IT IS NOT CURRENTLY
ANTICIPATED THAT SCBHK OR SC FIRST BANK WOULD OFFER OR SELL ANY NOTES IN
RELIANCE ON RULE 144A. FOR A DESCRIPTION OF THESE AND CERTAIN FURTHER
RESTRICTIONS ON OFFERS, SALES AND TRANSFERS OF NOTES AND THE DISTRIBUTION OF
THIS DOCUMENT, SEE ““SUBSCRIPTION AND SALE"” AND “TRANSFER RESTRICTIONS".

THE NOTES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE U.S. SECURITIES AND
EXCHANGE COMMISSION, ANY STATE SECURITIES COMMISSION IN THE UNITED STATES OR
ANY OTHER U.S. REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING
AUTHORITIES PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OF NOTES OR THE
ACCURACY OR ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO THE CONTRARY
IS A CRIMINAL OFFENCE IN THE UNITED STATES.

NOTICE TO NEW HAMPSHIRE RESIDENTS: NEITHER THE FACT THAT A REGISTRATION
STATEMENT NOR AN APPLICATION FOR A LICENSE HAS BEEN FILED UNDER CHAPTER 421-B
OF THE NEW HAMPSHIRE REVISED STATUTES (“RSA 421-B”) WITH THE STATE OF NEW
HAMPSHIRE NOR THE FACT THAT A SECURITY IS EFFECTIVELY REGISTERED OR A PERSON IS
LICENSED IN THE STATE OF NEW HAMPSHIRE CONSTITUTES A FINDING BY THE SECRETARY
OF STATE OF NEW HAMPSHIRE THAT ANY DOCUMENT FILED UNDER RSA 421-B IS TRUE,
COMPLETE AND NOT MISLEADING. NEITHER ANY SUCH FACT NOR THE FACT THAT AN
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EXEMPTION OR EXCEPTION IS AVAILABLE FOR A SECURITY OR A TRANSACTION MEANS THAT
THE SECRETARY OF STATE HAS PASSED IN ANY WAY UPON THE MERITS OR QUALIFICATIONS
OF, OR RECOMMENDED OR GIVEN APPROVAL TO, ANY PERSON, SECURITY OR TRANSACTION.
IT IS UNLAWFUL TO MAKE, OR CAUSE TO BE MADE, TO ANY PROSPECTIVE PURCHASER,
CUSTOMER OR CLIENT ANY REPRESENTATION INCONSISTENT WITH THE PROVISIONS OF THIS
PARAGRAPH.

This document does not constitute an offer of, or an invitation by or on behalf of the Issuers
or the Dealers to subscribe for or purchase, any Notes.

Subject as provided in the applicable Final Terms, the only persons authorised to use this
document in connection with an offer of Notes are the persons named in the applicable Final
Terms as the relevant Dealer or any other persons named in the section “Non-exempt Offer”
of the Final Terms (if any), as the case may be.

To the fullest extent permitted by law, none of the Dealers or the Arrangers accept any
responsibility for the contents of this document or for any other statement, made or
purported to be made by the Arrangers or a Dealer or on its behalf in connection with the
Issuers or the issue and offering of the Notes. Each of the Arrangers and each Dealer
accordingly disclaims all and any liability whether arising in tort or contract or otherwise
(save as referred to above) which it might otherwise have in respect of this document or any
such statement. Neither this document nor any document incorporated by reference nor any
other financial statements or information supplied in connection with the Programme or the
Notes is intended to provide the basis of any credit or other evaluation or should be
considered as a recommendation by any of the Issuers, the Arrangers or the Dealers that any
recipient of this document or any other financial statements or information supplied in
connection with the Programme or the Notes or any document incorporated by reference
should purchase the Notes. Each potential purchaser of Notes should determine for itself the
relevance of the information contained in this document, in any document incorporated by
reference, or in any other financial statements or information supplied in connection with the
Programme or the Notes and its purchase of Notes should be based upon such investigation
as it deems necessary. None of the Dealers or the Arrangers undertakes to review the
financial condition or affairs of any of the Issuers during the life of the arrangements
contemplated by this document nor to advise any investor or potential investor in the Notes
of any information coming to the attention of any of the Dealers or the Arrangers.

In this document, unless otherwise specified or the context otherwise requires, references to
"HK$" and ""Hong Kong dollars’ are to the lawful currency of Hong Kong, to "“U.S.$" and
"U.S. dollars” are to the lawful currency of the United States of America, to "“Korean Won"’
and “KRW'"" are to the lawful currency of the Republic of Korea, to “TWD" are to the lawful
currency of Taiwan, to “BWP’" are to the lawful currency of Botswana, to “TZS" are to the
lawful currency of Tanzania, to “IDR" are to the lawful currency of Indonesia, to PKR'’ are
to the lawful currency of Pakistan, to “AED" are to the lawful currency of the United Arab
Emirates, to “INR" are to the lawful currency of India, to "“SGD" are to the lawful currency of
Singapore and references to “‘Sterling’’ and “£"" are to the lawful currency of the United
Kingdom. References to "“euro’” and "’€" are to the single currency introduced pursuant to
the treaty establishing the European Community, as amended. References to “Hong Kong"
shall mean the Hong Kong Special Administrative Region of the People’s Republic of China.

In connection with the issue of any Tranche (as defined in “Summary of the Programme”’),
the Dealer or Dealers (if any) named as the stabilising manager(s) (the ““Stabilising
Manager(s)”’) (or persons acting on behalf of any Stabilising Manager(s)) in the applicable
Final Terms may over-allot Notes or effect transactions with a view to supporting the market
price of the Notes at a level higher than that which might otherwise prevail. However, there
is no assurance that the Stabilising Manager(s) (or persons acting on behalf of any
Stabilising Manager(s)) will undertake stabilisation action. Any stabilisation action may begin
on or after the date on which adequate public disclosure of the final terms of the offer of
the relevant Tranche is made and, if begun, may be ended at any time, but it must end no
later than the earlier of 30 days after the issue date of the relevant Tranche and 60 days
after the date of the allotment of the relevant Tranche. Any stabilisation action or over-
allotment must be conducted by the relevant Stabilising Manager(s) (or persons acting on
behalf of any Stabilising Manager(s)) in accordance with all applicable laws and rules.
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DOCUMENTS INCORPORATED BY REFERENCE

This document should be read and construed in conjunction with the following documents
(or sections of documents) which have been previously published or are published
simultaneously with this document and which have been approved by the Financial Services
Authority (""FSA") or filed with it:

1.

10.

11.

12.

the audited annual consolidated accounts of SCB for the year ended 31 December 2007
(including the audit report thereon);

the audited annual consolidated accounts of SCB for the year ended 31 December 2008
(including the audit report thereon);

the audited annual accounts of SCBHK for the year ended 31 December 2007 (including
the audit report thereon);

the audited annual accounts of SCBHK for the year ended 31 December 2008 (including
the audit report thereon);

the unaudited interim statements of SCBHK for the six months ended 30 June 2009;

the following sections of the consolidated Annual Report and audited accounts of
SCPLC, its subsidiaries and subsidiary undertakings (the “Group’’) for the year ended 31
December 2007:

(i) Directors’ Remuneration Report;

(ii) Statement of Directors’ Responsibilities;
(iii) Financial Review;

(iv) Independent Auditor’s Report; and

(v) Audited consolidated financial statements of the Group for the year ended
31 December 2007 (including the audit report thereon and notes thereto);

the following sections of the consolidated Annual Report and audited accounts of the
Group for the year ended 31 December 2008:

(i) Board of Directors;

(ii) Senior Management;

(iii) Report of the Directors;

(iv) Corporate Governance;

(v) Directors’ Remuneration Report;

(vi) Statement of Directors’ Responsibilities;
(vii) Financial Review;

(viii) Risk Review;

(ix) Capital;

(x) Independent Auditor’s Report; and

(xi) Audited consolidated financial statements of the Group for the year ended
31 December 2008 (including the audit report thereon and notes thereto);

the unaudited interim report of the Group for the six months ended 30 June 2009;

the document entitled ““Pillar 3 Disclosures’’ dated 31 December 2008 and released by
SCPLC on 29 April 2009;

the announcement released by SCPLC on 4 August 2009 of the results of a placing to
raise approximately £1.0 billion through the issue of new ordinary shares;

the announcement released by SCPLC on 1 September 2009 relating to the entering by
SC First Bank into an agreement to dispose of its entire 14.85% stake in BC Card
Company Limited;

the interim management statement of SCPLC dated 29 October 2009 for the third
quarter of 2009;



13. the section headed "“Terms and Conditions of the Notes'’ on pages 22 to 49 of the
prospectus dated 7 November 2007 prepared in connection with the U.5.$15,000,000,000
Debt Issuance Programme established by SCPLC, SCB, SCBHK and SC First Bank; and

14. the section headed "“Terms and Conditions of the Notes'’ on pages 26 to 53 of the
prospectus dated 5 November 2008 prepared in connection with the U.5.$20,000,000,000
Debt Issuance Programme established by SCPLC, SCB, SCBHK and SC First Bank.

Such documents shall be deemed to be incorporated in, and form part of, this document,
save that any statement contained in a document which is deemed to be incorporated by
reference herein shall be deemed to be modified or superseded for the purpose of this
document to the extent that a statement contained herein modifies or supersedes such earlier
statement (whether expressly, by implication or otherwise). Any statement so modified or
superseded shall not be deemed, except as so modified or superseded, to constitute a part of
this document. Any documents themselves incorporated by reference in the documents
incorporated by reference in this document shall not form part of this document.

Copies of documents incorporated by reference in this document may be obtained from each
Issuer at its registered office.



SUPPLEMENTARY PROSPECTUS

If at any time any of SCPLC, SCB or SCBHK shall be required to prepare a supplementary
prospectus pursuant to section 87G of the FSMA or if at any time any of SCPLC, SCB or
SCBHK shall be required to prepare supplementary particulars pursuant to the HKSE Rules, as
the case may be, such Issuer will prepare and make available an appropriate amendment or
supplement to this document or a further prospectus which, in respect of any subsequent
issue of Notes to be listed on the Official List and admitted to trading on the Market shall
constitute a supplementary prospectus as required by the UK Listing Authority and section
87G of the FSMA and in respect of any subsequent issue of Notes to be listed on the Hong
Kong Stock Exchange shall constitute supplementary particulars as required by the HKSE
Rules.

Each Issuer has given an undertaking to the Dealers that if at any time during the duration
of the Programme there is a significant new factor, material mistake or inaccuracy relating to
information contained in this document which is capable of affecting the assessment of (i)
the assets and liabilities, financial position, profits and losses, and prospects of such Issuer
and (ii) the rights attaching to any Notes, such Issuer shall prepare an amendment or
supplement to this document or publish a replacement document for use in connection with
any subsequent offering of the Notes by it and shall supply to each Dealer such number of
copies of such supplement hereto as such Dealer may reasonably request.



AVAILABLE INFORMATION

Each Issuer has agreed that, for so long as any of the Notes are ‘‘restricted securities’” within
the meaning of Rule 144(a)(3) under the Securities Act, it will, during any period in which it
is neither subject to Section 13 or 15(d) under the U.S. Securities Exchange Act of 1934 (the
"Exchange Act"”), nor exempt from reporting pursuant to Rule 12g3-2(b) thereunder, provide
to any holder or beneficial owner of such restricted securities, or to any prospective purchaser
of restricted securities designated by such holder or beneficial owner, upon the request of
such holder, beneficial owner or prospective purchaser, the information specified in Rule
144A(d)(4) under the Securities Act. In addition, each Issuer will furnish the Trustee with
copies of its audited annual accounts.

ENFORCEABILITY OF JUDGMENTS

SCPLC is a company incorporated as a public limited company in England and Wales with
registered number 966425, SCB is a company incorporated with limited liability in England by
Royal Charter with reference number ZC 18, SCBHK is a company incorporated with limited
liability in Hong Kong: Number 875305 and SC First Bank is a company incorporated with
limited liability in the Republic of Korea: Number 1028121843. Most of the directors of the
Issuers are not residents of the United States, and all or a substantial portion of the assets of
the Issuers are located outside the United States. As a result, it may not be possible for
investors to effect service of process within the United States upon the Issuers or such persons
or to enforce against any of them in the United States courts judgments obtained in United
States courts, including judgments predicated upon the civil liability provisions of the
securities laws of the United States or any State or territory within the United States.

FORWARD-LOOKING STATEMENTS

This document contains forward-looking statements. These statements concern, or may affect,
future matters. These may include the Issuers’ and their subsidiaries’ future strategies,
business plans and results and are based on the current expectations of the directors of the
relevant Issuer. They are subject to a number of risks and uncertainties that might cause
actual results and outcomes to differ materially from expectations outlined in these forward-
looking statements. These factors are not limited to regulatory developments but include
stock markets, IT developments and competitive and general operating conditions.

oo

When used in this document, the words “‘estimate”, ““project”, "intend’’, "“anticipate”,
"believe”, "expect”, “should’” and similar expressions, as they relate to the Issuers, their
subsidiaries and their management, are intended to identify such forward-looking statements.
Readers are cautioned not to place undue reliance on these forward-looking statements,
which speak only as of the date hereof. The Issuers do not undertake any obligation to
publicly release the result of any revisions to these forward-looking statements to reflect
events or circumstances after the date hereof or to reflect the occurrence of unanticipated
events.



Summary of the Programme

This summary must be read as an introduction to this document. Any decision to invest in
any Notes should be based on a consideration of this document as a whole, including the
documents incorporated by reference. Following the implementation of the relevant
provisions of the Prospectus Directive in each Member State of the European Economic Area
(an “EEA State”), the responsible persons may have civil liability in respect of this summary, if
it is misleading, inaccurate or inconsistent when read together with the other parts of this
document. Where a claim relating to information contained in this document is brought
before a court in an EEA State, the plaintiff may, under the national legislation of the EEA
State where the claim is brought, be required to bear the costs of translating this document
before the legal proceedings are initiated.

Issuers Standard Chartered PLC, Standard Chartered Bank, Standard
Chartered Bank (Hong Kong) Limited and Standard Chartered
First Bank Korea Limited.

Description of Issuers SCPLC, SCB, SCBHK and SC First Bank are companies within the
Standard Chartered group of companies, an international
banking and financial services group particularly focused on the
markets of Asia, Africa and the Middle East. SCPLC was
incorporated in England and Wales as a public limited company
in 1969. SCB was incorporated in England with limited liability
by Royal Charter in 1853. SCBHK was incorporated in Hong Kong
with limited liability in 2003 as a non-private company. SC First
Bank was incorporated in the Republic of Korea with limited
liability. Detailed business descriptions are set out below in the
sections entitled “Standard Chartered PLC", “Standard
Chartered Bank", ““Standard Chartered Bank (Hong Kong)
Limited" and ““Standard Chartered First Bank Korea Limited".

Risk Factors There are certain factors which may affect the Issuers’ ability to
fulfil their obligations under the Notes issued under the
Programme. These are set out below under the section entitled
"Risk Factors'' and include (i) internal risks and risks relating to
the Group’s business operations, including changes in credit
quality and recoverability of loans and risks associated with the
rapid expansion of the Group’s business and (ii) external risks
including the prevailing economic conditions in the markets in
which it operates. In addition, there are certain factors which
are material for the purpose of assessing the market risks
associated with Notes issued under the Programme (see section
entitled "'Risk Factors' below).

Description Debt Issuance Programme.

Programme Limit Up to U.S5.$27,500,000,000 (or the equivalent in other currencies
at the date of issue) aggregate principal amount of Notes
outstanding at any one time. The Issuers may increase this
amount in accordance with the Programme Agreement.

Joint Arrangers J.P. Morgan Securities Ltd. and Standard Chartered Bank (each
an “Arranger’ and together the ""Arrangers’).

Dealers Deutsche Bank AG, London Branch
Goldman Sachs International
J.P. Morgan Securities Ltd.
Merrill Lynch International
Morgan Stanley & Co. International plc
Standard Chartered Bank
UBS Limited

10




Trustee
Issuing and Paying Agent

CMU Paying Agent and
CMU Lodging Agent

Currencies

Denomination

Form of Notes

The Issuers may from time to time terminate the appointment of
any dealer or appoint additional dealers either in respect of one
or more Tranches or in respect of the whole Programme.
References in this document to "‘Permanent Dealers’’ are to the
persons listed above as Dealers and to such additional persons
that are appointed as dealers in respect of the whole
Programme (and whose appointment has not been terminated)
and references to ""Dealers’ are to all Permanent Dealers and all
persons appointed as a dealer in respect of one or more
Tranches.

BNY Corporate Trustee Services Limited.
The Bank of New York Mellon.
The Bank of New York Mellon.

Subject to compliance with all relevant laws, regulations and
directives, Notes may be issued in U.S. dollars, Hong Kong
dollars, Singapore dollars, Swiss francs, Sterling, Norwegian
kroner, Japanese yen, euro or any other currency of any EEA
State or in other currencies if the relevant Issuer and the relevant
Dealers so agree.

Definitive Notes will be in such denominations as may be agreed
between the Issuer and the relevant Dealer and as specified in
the relevant Final Terms save that (i) the minimum
denomination of each Note admitted to trading on a European
Economic Area exchange and/or offered to the public in an EEA
State in circumstances which require the publication of a
prospectus under the Prospectus Directive will be €1,000 (or the
equivalent amount in another currency) or such other higher
amount as may be allowed or required from time to time by the
relevant central bank (or equivalent body) or any laws or
regulations applicable to the relevant currency and (ii) unless
otherwise permitted by then current laws and regulations, Notes
issued by SCPLC, SCBHK or SC First Bank which have a maturity of
less than one year and in respect of which the issue proceeds are
to be accepted by SCPLC, SCBHK or SC First Bank in the United
Kingdom or whose issue otherwise constitutes a contravention
of section 19 of the FSMA will have a minimum denomination of
£100,000 (or its equivalent in other currencies). Notes issued by
SC First Bank will have a minimum denomination of
U.S.$100,000 (or its equivalent in another currency). Notes sold
in reliance on Rule 144A will be in minimum denominations of
U.5.$100,000 (or its equivalent in another currency) and integral
multiples of U.S.$1,000 (or its equivalent in another currency) in
excess thereof, in each case subject to compliance with all legal
and/or regulatory requirements applicable to the relevant
currency.

The Notes may be issued in bearer form only (“Bearer Notes'’), in
bearer form exchangeable for Registered Notes ("’"Exchangeable
Bearer Notes'’) or in registered form only (“’Registered Notes’’)
and Bearer Notes may be issued in NGN form by SCPLC or SCB.
Each Tranche of Bearer Notes and Exchangeable Bearer Notes
will be represented on issue by a Temporary Global Note if (i)
definitive Notes are to be made available to Noteholders
following the expiry of 40 days after their issue date or (ii) such
Notes have an initial maturity of more than one year and are
being issued in compliance with the D Rules (as defined in
"Summary of the Programme — Selling Restrictions’), otherwise
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Maturities

Issue Price

Method of Issue

Fixed Rate Notes

Floating Rate Notes

such Tranche will be represented by a Permanent Global Note.
Registered Notes will be evidenced by Certificates without
coupons. Certificates evidencing Registered Notes that are
registered in the name of a nominee or common depositary for
one or more clearing systems are referred to as ""Global
Certificates'. SC First Bank will only issue Registered Notes.

Registered Notes of each Tranche of a Series which are sold in an
"offshore transaction’” within the meaning of Regulation S
(“Unrestricted Notes'’) will initially be represented by interests in
a global unrestricted Registered Certificate (each an
"Unrestricted Global Certificate'), without interest coupons,
either (i) deposited with a nominee for, and registered in the
name of a common depositary of, Clearstream, Luxembourg
and/or Euroclear on its issue date or (ii) lodged on or before the
issue date with a sub-custodian in Hong Kong for the CMU
Service. Registered Notes of such Tranche sold in the United
States to QIBs pursuant to Rule 144A (“’Restricted Notes'') will
initially be represented by a global restricted Registered
Certificate (each a "Restricted Global Certificate’), without
interest coupons, deposited with a custodian for, and registered
in the name of a nominee of, DTC on their issue date. Any
Restricted Global Certificate and any individual definitive
Restricted Notes will bear a legend applicable to purchasers who
purchase the Registered Notes as described under “Transfer
Restrictions".

Subject to compliance with all relevant laws, regulations and
directives, Senior Notes may have any maturity that is one
month or greater and Subordinated Notes will have either (i) a
minimum maturity of five years and one day (“'Dated
Subordinated Notes'’ or, in the case of Notes issued by SC First
Bank, ‘‘Lower Subordinated Term Notes’’) or (ii) no scheduled
maturity date (““Undated Subordinated Notes’ or, in the case of
Notes issued by SC First Bank, ‘’Perpetual Subordinated Notes").

Notes may be issued at their principal amount or at a discount or
premium to their principal amount. Partly-paid Notes may be
issued, the issue price of which will be payable in two or more
instalments.

The Notes will be issued on a syndicated or non-syndicated basis.
The Notes will be issued in series (each a “’Series’’), having one or
more issue dates and on terms otherwise identical (or identical
other than in respect of the first payment of interest), the Notes
of each Series being intended to be interchangeable with all
other Notes of that Series. Each Series may be issued in tranches
(each a “Tranche), on the same or different issue dates. The
specific terms of each Tranche (save in respect of the issue date,
issue price, first payment of interest and principal amount of the
Tranche), will be identical to the terms of other Tranches of the
same Series and will be set out in a set of Final Terms.

Fixed interest will be payable in arrear on the date or dates in
each year specified in the relevant Final Terms.

Floating Rate Notes will bear interest set separately for each
Series by reference to LIBOR, LIBID, LIMEAN, EURIBOR or HIBOR
(or such other Benchmark as may be specified in the relevant
Final Terms) as adjusted for any applicable margin. Interest
periods will be specified in the relevant Final Terms.
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Zero Coupon Notes

Variable Redemption
Amount and Variable
Coupon Amount Notes

Other Notes

Redemption

Optional Redemption

Early Redemption

Redemption by Instalments

Withholding Tax

Status of Notes

Zero Coupon Notes may be issued at their principal amount or at
a discount to it and will not bear interest, other than in the case
of late payment.

The Final Terms issued in respect of each Tranche of variable
Redemption Amount Notes or variable coupon amount Notes
will specify the basis for calculating the Redemption Amount
and/or the amounts of interest payable, which may be by
reference to a stock index or formula or as otherwise provided in
the relevant Final Terms.

Terms applicable to high interest Notes, low interest Notes, step-
up Notes, step-down Notes, dual currency Notes, reverse dual
currency Notes, optional dual currency Notes, partly-paid Notes
and any other type of Note that the Issuers, the Trustee and any
Dealer or Dealers may agree to issue under the Programme will
be set out in the relevant Final Terms.

The relevant Final Terms will specify the basis for calculating the
redemption amounts payable. Unless permitted by then current
laws and regulations, Notes issued by SCPLC, SCBHK or SC First
Bank which have a maturity of less than one year and in respect
of which the issue proceeds are to be accepted by SCPLC, SCBHK
or SC First Bank in the United Kingdom or whose issue otherwise
constitutes a contravention of section 19 of the FSMA must have
a minimum redemption amount of £100,000 (or its equivalent in
other currencies).

The Final Terms issued in respect of each issue of Notes will state
whether such Notes may be redeemed prior to their stated
maturity at the option of the relevant Issuer (either in whole or
in part) and/or the Noteholders and if so, the terms applicable to
such redemption.

Except as provided in “Optional Redemption’ above, Notes will
be redeemable at the option of the relevant Issuer prior to
maturity only for tax reasons. See "Terms and Conditions of the
Notes — Redemption, Purchase and Options”.

The Final Terms issued in respect of each issue of Notes that are
redeemable in two or more instalments will set out the date on
which, and the amounts in which, such Notes may be redeemed.

All payments of principal and interest in respect of the Notes,
the Receipts and the Coupons will be made free and clear of
withholding taxes of the United Kingdom (in the case of Notes
issued by SCPLC or SCB), Hong Kong (in the case of Notes issued
by SCBHK) or the Republic of Korea (in the case of Notes issued
by SC First Bank) unless required by law. In that event, the Issuer
shall pay such additional amounts as shall result in receipt by the
Noteholders, Receiptholders or Couponholders (after the
withholding or deduction) of such amount as would have been
received by them in the absence of the withholding or
deduction, subject to customary exceptions, all as described in
"Terms and Conditions of the Notes — Taxation”.

The Senior Notes will constitute direct, unsubordinated and
unsecured obligations of the relevant Issuer and both the Dated
Subordinated Notes (or, as applicable, the Lower Subordinated
Term Notes) and the Undated Subordinated Notes (or, as
applicable, the Perpetual Subordinated Notes) will constitute
direct, subordinated and unsecured obligations of the relevant
Issuer, all as described in ““Terms and Conditions of the Notes —
Status"'.
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Negative Pledge
Cross Default
Listing

Ratings

Governing Law

Selling Restrictions

Transfer Restrictions

None.
None.

Application has been made for Notes issued by SCPLC, SCB or
SCBHK under the Programme to be listed on the Official List and
to be admitted to trading on the Market and to be listed on the
Hong Kong Stock Exchange or, in each case, as otherwise
specified in the relevant Final Terms. As specified in the relevant
Final Terms, a Series of Notes may also be unlisted.

Application has been made to the SGX-ST for permission to deal
in, and for quotation of, any Notes to be issued by SC First Bank
which are agreed at the time of issue to be so listed on the SGX-
ST. There is no guarantee that an application to the SGX-ST will
be approved.

If the application to the SGX-ST to list a particular Series of Notes
to be issued by SC First Bank is approved, such Notes will be
traded on the SGX-ST in a minimum board lot size of
U.5.$200,000 (or its equivalent in other currencies) so long as
such Notes are listed on the SGX-ST.

Notes issued under the Programme may be rated or unrated.
When an issue of Notes is rated, its rating will not necessarily be
the same as the rating applicable to the Programme. A rating is
not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by
the assigning rating agency.

The Notes will be governed by and construed in accordance with
English law, except for the provisions relating to the
subordination of Subordinated Notes to be issued by SCBHK (as
set out in Condition 3) which will be governed by, and construed
in accordance with, Hong Kong law and for the provisions
relating to the subordination of Subordinated Notes to be
issued by SC First Bank (as set out in Condition 3) which will be
governed by, and construed in accordance with, the law of the
Republic of Korea.

The United States, the European Economic Area, the United
Kingdom, Hong Kong, Japan, France, The Netherlands,
Singapore, the Republic of Korea and such other restrictions as
may be required in connection with a particular issue of Notes.
See ""Subscription and Sale’” and "'Transfer Restrictions"".

The Notes will be issued in compliance with U.S. Treasury
Regulations §1.163-5(c)(2)(i)(D) (the "'D Rules’’), unless (i) the
relevant Final Terms state that Notes are issued in compliance
with U.S. Treasury Regulations §1.163-5(c)(2)(i)(C) (the ““CRules'’)
or (ii) the Notes are issued other than in compliance with the D
Rules or the C Rules but in circumstances in which the Notes will
not constitute ““registration required obligations’” under the
United States Tax Equity and Fiscal Responsibility Act of 1982
(“TEFRA'"), which circumstances will be referred to in the
relevant Final Terms as a transaction to which TEFRA is not
applicable. In the case of a distribution under Rule 144A, Notes
will be issued in registered form, as defined in U.S. Temp. Treas.
Reg. §5f.103-1(c).

There are restrictions on the transfer of Notes sold pursuant to
Rule 144A. See ""Terms and Conditions of the Notes”, "“Transfer
Restrictions’ and ‘““Subscription and Sale".
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Risk Factors

Each Issuer believes that the following factors may affect its ability to fulfil its obligations
under Notes issued under the Programme. All of these factors are contingencies which may
or may not occur and the Issuers are not in a position to express a view on the likelihood of
any such contingency occurring.

Factors which each Issuer believes may be material for the purpose of assessing the market
risks associated with Notes issued under the Programme are also described below.

Each Issuer believes that the factors described below represent the principal risks inherent in
investing in Notes issued under the Programme, but an Issuer may be unable to pay interest,
principal or other amounts on or in connection with any Notes for other reasons and none of
the Issuers represents that the statements below regarding the risks of holding any Notes are
exhaustive. Prospective investors should also read the detailed information set out elsewhere
in this document (including any documents deemed to be incorporated by reference herein)
and reach their own views prior to making any investment decision.

Factors that may affect the Issuers’ ability to fulfil their obligations under Notes issued
under the Programme

Internal Risks and Risks Relating to the Group’s Business Operations

1. Changes in the credit quality and the recoverability of loans and amounts due from
counterparties may have an adverse effect on the Group’s financial condition and
results of operations

Risks arising from changes in credit quality and the recoverability of loans and amounts due
from counterparties are inherent in a wide range of the Group’s businesses. Adverse changes
in the credit quality of the Group’s borrowers and counterparties, or adverse changes arising
from a general deterioration in global economic conditions or systemic risks in the financial
systems, could reduce the recoverability and value of the Group’s assets and require an
increase in the Group's level of provisions for bad and doubtful debts. An adverse change in
economic conditions could also adversely affect the level of banking activity and the Group’s
interests and other income. Although the Group devotes considerable resources to managing
the above risks, failure to manage these can impact the Group adversely.

2. The value of certain financial instruments recorded at fair value is determined using
financial models incorporating assumptions, judgments and estimates which may
change over time

Generally, in order to establish the fair value of financial instruments which the Group, under
International Financial Reporting Standards as adopted by the EU (‘IFRS’), recognises at fair
value, the Group relies on quoted market prices or, where the market for a financial
instrument is not sufficiently active, internal valuation models that utilise observable market
data. In certain circumstances, the data for individual financial instruments or classes of
financial instrument utilised by such valuation models may not be available or may become
unavailable due to changes in market conditions, as has been the case over the past several
months. In such circumstances, the Group’s internal valuation models require the Group to
make assumptions, judgments and estimates in order to establish fair value. In common with
other financial institutions, these internal valuation models are complex, and the assumptions,
judgments and estimates the Group is required to make often relate to matters that are
inherently uncertain, such as expected cash flows, the ability of borrowers to service debt,
asset price appreciation and depreciation, and relative levels of defaults and deficiencies. Such
assumptions, judgments and estimates may need to be updated to reflect changing trends
and market conditions. The resulting change in the fair values of the financial instruments
could have a material adverse effect on the Group’s financial condition and results of
operations.

3. The Group’s business could be affected if its capital is not managed effectively

Effective management of the Group's capital position is important to its ability to operate its
business, to continue to grow organically and to pursue its strategy. Any future change that
limits the Group's ability to manage its balance sheet and capital resources effectively or to
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access funding on commercially acceptable terms could have a material adverse effect on the
Group's financial condition and regulatory capital position.

4. Lack of liquidity is a risk to the Group’s business

Liquidity risk is the risk that the Group either does not have sufficient financial resources
available to meet all its obligations and commitments as they fall due, or can access them
only at excessive cost. It is the policy of the Group to manage its liquidity prudently in all
geographical locations and for all currencies. This risk is inherent in banking operations and
can be heightened by a number of factors, including changes in credit ratings or market-wide
phenomena such as financial market instability and natural disasters. Exceptional market
events can impact the Group adversely, thereby affecting the Issuers’ ability to fulfil their
obligations under Notes issued under the Programme.

5. Failure to manage legal and regulatory risk properly can impact the Group adversely

The Group is subject to a wide variety of banking, insurance and financial services laws and
regulations and is supervised by a large number of regulatory and enforcement authorities in
each of, or which govern its business and activities in, and in relation to, the jurisdictions in
which it operates. As a result, the Group is exposed to many forms of legal and regulatory
risk, which may arise in a number of ways. Primarily:

® loss may be caused by changes in applicable laws;

e the Group is subject to a variety of complex legal and regulatory regimes in many of
the countries where it operates, in respect of which requirements, standards or sanctions
may differ significantly from country to country;

@ the Group is subject to extensive laws and regulations which are designed to combat
money laundering and terrorist financing and to enforce compliance with sanctions
against designated countries and persons, including countries in which, and persons with
which, the Group may conduct and may have conducted business from time to time;

e risk from defective transactions or contracts, either where contractual obligations are not
enforceable or do not allocate rights and obligations as intended, or where contractual
obligations are enforceable against the Group in an adverse way or by defective security
arrangements;

e the title to and ability to control the assets of the Group (including the intellectual
property of the Group, such as its trade names) may not be adequately protected; and

e the Group may be liable for damages to third parties where legal proceedings are
brought against it. Regardless of whether such claims have merit, the outcome of legal
proceedings is inherently uncertain and could result in financial loss.

Although the Group has processes and controls to manage legal and regulatory risks, failure
to manage such risks properly can impact the Group adversely or result in administrative
actions, penalties or other proceedings involving the Group which may have a material
adverse effect on the Group’s business and reputation and ultimately the value of the Notes
issued under the Programme. In addition, a failure to comply with the applicable laws or
regulations in various jurisdictions by the Group’s employees, representatives, agents and
third party service providers, or those of its subsidiaries either in or outside the course of
their services, or suspected or perceived failures by them, may result in inquiries or
investigations by regulatory and enforcement authorities, or in regulatory or enforcement
action against the Group or such employees, representatives, agents and third party service
providers. Such actions may adversely impact the reputation of the Issuers or the Group,
result in adverse media reports, lead to increased or enhanced regulatory or supervisory
concerns, additional costs, penalties, claims and expenses being incurred by the Issuers or the
Group or impact adversely the Group’s ability to conduct business.

The Issuers cannot predict the timing or form of any current or future regulatory or law
enforcement initiatives which the Issuers note are increasingly common for international
banks and financial institutions. The Issuers would expect to cooperate with any relevant
authorities in connection with any such regulatory investigation or proceeding.
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6. Operational risks are inherent in the Group'’s business

Operational risk is the risk of direct or indirect loss due to an event or action resulting from
the failure of internal processess, people and systems, or from external events. Any of these
risks could result in an adverse impact on the Group’s financial condition and results of
operations. The Group seeks to ensure that key operational risks are managed in a timely and
effective manner through a framework of policies, procedures and tools to identify, assess,
monitor, control and report such risks. The Group Operational Risk Committee ("GORC")
supervises and directs the management of operational risks across the Group. GORC is also
responsible for ensuring adequate and appropriate policies and procedures are in place for
the identification, assessment, monitoring, control and reporting of operational risks.

The Group’s operational risk team is responsible for setting the operational risk policy,
defining standards for measurement and for operational risk capital calculation. An
operational risk assurance function, independent from the Group’s operating businesses, is
responsible for deploying and assuring the operational risk management framework, and for
monitoring the Group’s key operational risk exposures. This unit is supported by units within
the Wholesale Banking and Consumer Banking businesses who have responsibility for
ensuring compliance with policies and procedures in the business, monitoring key operational
risk exposures and the provision of guidance to the respective business areas on operational
risk.

Notwithstanding anything in this risk factor, this risk factor should not be taken as implying
that either the relevant Issuer(s) or the Group will be unable to comply with their obligations
as a company with securities admitted to the Official List or as a supervised firm regulated by
the Financial Services Authority.

7. Holding company structure and the structural subordination of Notes

SCPLC is a holding company and operates its business entirely through its subsidiaries,
including SCB, SCBHK and SC First Bank. SCB also operates part of its business through its
subsidiaries. Payments on Notes issued by SCPLC or SCB are structurally subordinated to all
existing and future liabilities and obligations of each company’s subsidiaries. Claims of
creditors of such subsidiaries will have priority as to the assets of such subsidiaries over SCPLC
or SCB and their creditors, including holders of any Notes issued by SCPLC or SCB. Each
Issuer’s obligation to make payments on the Notes issued by it is solely an obligation of that
Issuer and will not be guaranteed by any of its subsidiaries or associates. Neither the terms
and conditions of the Notes nor the Trust Deed contains any restrictions on the ability of
SCPLC's or SCB's subsidiaries or associates to incur additional unsecured or secured
indebtedness.

In addition, as holding companies, SCPLC's and SCB’s ability to make payments depends
substantially, in the case of SCPLC, and partly, in the case of SCB, upon the receipt of
dividends, distributions or advances from their respective subsidiaries and associates. The
ability of each company’s subsidiaries and associates to pay dividends or such other amounts
may be subject to their profitability, to applicable laws and regulations and to restrictions on
making payments contained in financing or other agreements. Furthermore, each company’s
interest in its subsidiaries and associates could be reduced in the future.

8. The Group relies on recruiting, retaining and developing appropriate senior
management and skilled personnel

The Group’s continued success depends in part on the continued service of key members of
its management team. The ability to continue to attract, train, motivate and retain highly
qualified professionals is a key element of the Group’s strategy. The successful
implementation of the Group's growth strategy depends on the availability of skilled
management, both at its head office and at each of its business units and international
locations. If the Group or one of its business units or other functions fails to staff their
operations appropriately, or loses one or more of its key senior executives and fails to replace
them in a satisfactory and timely manner, its business, financial condition and results of
operations, including control and operational risks, may be adversely affected. Likewise, if the
Group fails to attract and appropriately train, motivate and retain qualified professionals, its
business may also be affected.
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9. The Group is expanding its operations and this growth may represent a risk if not
managed effectively

The Group is currently experiencing significant growth as it expands geographically and in
the scope of products and services it offers, including through acquisitions. The Group’s
business strategy is based on organic growth but includes selective plans to continue to
acquire assets or businesses that it believes are logical extensions of its existing businesses to
increase cash flow and earnings. The Group continues to look at potential acquisitions in a
number of markets. The Group may experience some or all of the difficulties described
below. The failure effectively to manage its expansion, whether organic or inorganic, could
have a material adverse effect on the Group’s financial condition and results of operations.
The success of the Group’s acquisitions will depend in part on the ability of its management
to integrate the operations of newly-acquired businesses with its existing operations and to
integrate various departments, systems and procedures. The Group’s ability to implement its
business strategy may be constrained and the timing of such implementation may be
impacted due to demands placed on existing resources by that process. There can be no
assurance that:

e the Group will be successful in acquiring all the entities it seeks to acquire;

e the acquired entities will achieve the level of performance that the Group anticipates or
that the carrying value of goodwill on acquisition will be fully supported by the cash
flows of the cash generating unit to which it has been allocated for the purposes of
impairment testing;

e the projected demand and prices of the Group’s products and services will be realised;

the acquired entities will not cause a disruption to the Group’s ongoing businesses,
distract management and other resources or make it difficult to maintain the Group’s
standards, internal controls and procedures;

e the Group will not be required to incur debt or issue equity securities to pay for
acquisitions, for which financing may not be available or may not be available on
acceptable terms;

the Group’s current ratings will not be affected by such acquired entities;

e the Group will be able to successfully integrate the services, products and personnel of
an acquired entity into its operations, especially if the Group acquires large businesses;
or

e the Group will not assume unforeseen liabilities and exposures as a result of the
acquisitions.

External Risk Factors

1.  Macroeconomic risks could result in an adverse impact on the Group’s financial
condition and results of operations

The Group operates in over 70 geographic markets and is affected by the prevailing
economic conditions in each market. Macroeconomic factors that have an impact on personal
expenditure and consumption, demand for business products and services, the debt service
burden of consumers or businesses, and the general availability of credit, will influence the
Group's customers and, by extension, the Group’s financial condition and results of
operations.

One of the principal uncertainties is the extent to which the economic slowdown currently
being experienced in certain western markets may feed through to the Group’s major
markets, and the timing of that impact. The linkages between economic activities in different
markets are complex and depend not only on direct drivers such as the balance of trade and
investment between countries, but also on domestic monetary, fiscal and other policy
responses to address macroeconomic conditions.

Consequently, one uncertainty for the corporate sectors in Wholesale Banking and the small
and medium enterprises ('SME’’) segment in Consumer Banking will be the extent to which

exports are impacted by a slowdown in other economies, particularly in the US and Europe.

Similarly, there will be uncertainty about domestic demand, which is a function of a number
of factors including consumer and business confidence.
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Another principal uncertainty for the Group relates to the way in which inflationary
pressures, which are seen to be emerging in several countries, are managed. These
inflationary pressures may be exacerbated in some countries by the reduction or removal of
fuel price subsidies and the impact of significant rises in the price of certain foodstuffs. An
increase in inflation can have a number of adverse impacts on the Group’s business,
including, but not limited to, increasing its operating expenses.

The Group’s geographic and business diversification will help to mitigate any impact on
revenues, or of increased loan impairment, that may stem from a slowdown in any one
market. No single country accounts for more than 20 per cent. of total loans and advances to
customers. There are also no unduly significant concentrations across industries among the
corporate customer base. However, diversification of the Group may not be effective to
safeguard the Group from the effect of certain macroeconomic factors which may impact the
overall economy in a single country or globally.

2. The Group operates primarily in Asia, Africa and the Middle East, and these
operations expose it to risks arising from the political and economic environment of
markets in these areas that could adversely affect its financial condition and results
of operations

The primary markets in which the Group operates are Asia, Africa and the Middle East. Some
of these markets are typically more volatile and less developed economically and politically
than markets in Western Europe and North America. The Group faces significant economic
and political risk, including economic volatility, recession, inflationary pressure, exchange rate
fluctuation risk and interruption of business, as well as civil unrest, imposition of exchange
controls, sanctions relating to specific countries, expropriation, nationalisation, renegotiation
or nullification of existing contracts and changes in law or tax policy. These risks could result
in an adverse impact on the Group's financial condition and results of operations.

3. The Group operates in competitive markets, which may have an adverse effect on
its financial condition and results of operations

The Group is subject to significant competition from local banks and many other
international banks operating in the emerging markets described above, including
competitors that may have greater financial and other resources, and, in certain of these
markets, from local banks. Local regulations in a number of jurisdictions that favour local
banks by restricting the ability of international banks operating in the relevant country to
enter the market and/or expand their existing operations could adversely affect the Group's
ability to compete in these markets. Many of the international and local banks operating in
the Group’s markets compete for substantially the same customers as the Group. Competition
may increase in some or all of the Group’s principal markets and may have an adverse effect
on its financial condition and results of operations.

4. The Group is operating in a highly regulated industry and bank regulatory
restrictions and other laws and regulations could impair its operations

The Group’s businesses and earnings are affected by the fiscal or other policies and
regulations that are adopted by various regulatory authorities of the United Kingdom, the
United States and other jurisdictions where the Group operates, as well as policies and
regulations adopted by international agencies. In light of the current financial crisis, there
have been unprecedented levels of government intervention and changes to the regulations
governing financial institutions and some of these authorities are considering or may in the
future consider enhanced or new regulatory requirements. The nature and impact of future
changes in laws, regulations and regulatory policies are not predictable and are beyond the
Group's control, and changes in such laws, regulations and regulatory policies could affect
the way the Group conducts business and manages capital and liquidity and may have an
adverse effect on the Group'’s financial condition and results of operations.

19



5. The business and operations of the Group may be affected by the provisions of the
Banking Act 2009 which gives the UK Treasury, the FSA and the Bank of England
wide-ranging powers to make certain orders in respect of deposit-taking
institutions

The Banking Act 2009 came into force on 21 February 2009 and applies to deposit-taking
institutions that are incorporated in or formed under the law of any part of the UK (such as
SCB). It provides the Treasury, the Bank of England and the Financial Services Authority with
powers to deal with banks which are failing or likely to fail to satisfy the threshold
conditions within the meaning of section 41(1) and Schedule 6 of the FSMA where it is not
reasonably likely that action will be taken by or in respect of the bank to satisfy those
threshold conditions. The Banking Act 2009 creates a special resolution regime which
comprises three stabilisation options and two new insolvency procedures. The stabilisation
options involve (i) the transfer of a bank, or bank holding company, into temporary public
ownership; (ii) the transfer of all or part of a bank to a private sector purchaser and (iii) the
transfer of all or part of a bank to a bridge bank wholly owned by the Bank of England. The
new insolvency procedures are (i) bank insolvency, designed to secure that eligible depositors’
accounts are transferred to another bank, or that eligible depositors are compensated under
the Financial Services Compensation Scheme, followed by winding up the affairs of the bank
so as to achieve the best result for the bank’s creditors and (ii) a bank administration
procedure designed to ensure that where the transfer of part of a bank to a private sector
purchaser or bridge bank is effected in accordance with the special resolution regime, the
non-sold or non-transferred bank continues to provide services and facilities to the business
which has been transferred to enable the commercial purchaser or transferee to operate
effectively.

Whilst the Treasury, the Bank of England and the Financial Services Authority must have
regard to specified objectives when exercising the special resolution regime powers (the
protection and enhancement of the stability of the UK financial system, protecting and
enhancing public confidence in the stability of the UK banking system, protecting depositors,
protecting public funds and avoiding interference with property rights in contravention of
the European Convention on Human Rights), the effect of the Banking Act 2009 (if any) on
the Noteholders cannot be ascertained in advance.

6. Downgrades to the Issuers’ credit ratings or outlook could impair the Group’s access
to funding and the Group’s competitive position

The Group’s business is dependent on its ability to access the capital and, to a lesser extent,
the wholesale markets, and the cost of borrowing in these markets is influenced by the
Issuers’ credit ratings. Rating agencies regularly evaluate the Group, and their ratings of
members of the Group and of their senior and/or subordinated debt are based on a number
of factors, including financial strength as well as conditions affecting the financial services
industry generally. Additionally, from time to time, rating agencies may change their ratings
methodology including any standard criteria on which they base such evaluations on an
industry-wide basis. As a result, there can be no assurance that the rating agencies will
maintain the current ratings or outlook of any of the Issuers or of their senior and/or
subordinated debt (including any Notes). Any changes in the credit ratings of any of the
Issuers could impact the volume and pricing of its funding, and the cost of borrowing which
could impact profit.

7. Changes in interest rates, foreign exchange rates, equity prices and other market
risks could adversely affect the Group’s financial condition and results of operations

Market risk is the exposure created by potential changes in market prices and rates. The
Group is exposed to market risk arising principally from customer-driven transactions. Some of
the significant market risks the Group faces are interest rate, foreign exchange and bond
price risks. Changes in interest levels, yield curves and spreads may affect, among other
things, interest rate margins and trading profits. Changes in currency rates may affect, among
other things, the value of assets and liabilities denominated in foreign currencies and also the
earnings reported by the Group’s non-U.S. dollar denominated branches and subsidiaries.
Although the Group devotes considerable resources to managing the above risks, failure to
manage these could impact the Group adversely.
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8. Financial markets dislocation could result in an adverse impact on the Group'’s
financial condition and results of operations

Additional volatility, and further dislocation affecting certain financial markets and asset
classes, are factors that may also impact the Group’s financial condition and results of
operations. These factors may have an impact on the mark-to-market valuations of assets in
the Group's available-for-sale and trading portfolios. In addition, any further deterioration in
the performance of the assets underlying the ABS portfolio could lead to additional
permanent impairment. However, the ABS portfolio accounts for 0.7 per cent. of Group's
assets (as at 30 June 2009). The continued market volatility may also negatively impact certain
customers exposed to derivative contracts. While the Group has a robust customer suitability
and appropriateness process in place, the potential losses incurred by certain customers as a
result of derivative contracts could lead to an increase in customer disputes and corporate
defaults.

9. Systemic risk resulting from failures in the banking industry could adversely affect
the Group

Within the banking industry the default of any institution could lead to defaults by other
institutions. Concerns about, or a default by, one institution could lead to significant liquidity
problems, losses or defaults by other institutions because the commercial soundness of many
financial institutions may be closely related as a result of their credit, trading, clearing or
other relationships. This risk is sometimes referred to as ’systemic risk’’ and may adversely
affect financial intermediaries, such as clearing agencies, clearing houses, banks, securities
firms and exchanges with whom the Group interacts on a daily basis, which could have an
adverse effect on the Group’s ability to raise new funding and on the Group’s business,
financial condition and results of operations.

10. Country risk could result in an adverse impact on the Group’s financial condition
and results of operations

Country risk is the risk that a counterparty is unable to meet its contractual obligations as a
result of adverse economic conditions or actions taken by governments in the relevant
country. This includes the risk that:

® a sovereign borrower may be unable or unwilling to fulfil its foreign currency or
cross-border contractual obligations; and/or

® a non-sovereign counterparty may be unable to fulfil its contractual obligations as a
result of currency shortage due to adverse economic conditions or actions taken by the
government of the country.

These risks could have an adverse impact on the Group’s financial condition and results of
operations.

11. Operating in markets with less developed judicial and dispute resolution systems
could have an adverse effect on the Group’s operations

In the less developed markets in which the Group operates, judicial and dispute resolution
systems may be less developed. In case of a breach of contract, there may be difficulties in
making and enforcing claims against contractual counterparties. On the other hand, if claims
are made against the Group, there may be difficulties in defending such allegations. If the
Group becomes party to legal proceedings in a market with an insufficiently developed
judicial system, it could have an adverse effect on the Group's financial condition and results
of operations.

12. Regional hostilities, terrorist attacks or social unrest as well as natural calamities in
the markets in which the Group operates could adversely affect the Group’s
business

Some of the countries in which the Group operates have from time to time experienced
social and civil unrest, hostilities both internally and with neighbouring countries and terrorist
attacks. Some of those countries have also experienced natural calamities like earthquakes,
floods and drought in the past few years. These and similar hostilities, tensions and natural
disasters could lead to political or economic instability in the markets in which the Group
operates and adversely affect its business and results of operations.
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Factors which are material for the purpose of assessing the market risks associated with
Notes issued under the Programme

1. Notes may not be a suitable investment for all investors

Each potential investor in any Notes must determine the suitability of that investment in light
of its own circumstances. In particular, each potential investor should:

@ have sufficient knowledge and experience to make a meaningful evaluation of the
relevant Notes, the merits and risks of investing in the relevant Notes and the
information contained or incorporated by reference in this document or any applicable
supplement;

® have access to, and knowledge of, appropriate analytical tools to evaluate, in the
context of its particular financial situation, an investment in the relevant Notes and the
impact such investment will have on its overall investment portfolio;

@ have sufficient financial resources and liquidity to bear all of the potential risks of an
investment in the relevant Notes, including where principal or interest is payable in one
or more currencies, or where the currency for principal or interest payments is different
from the potential investor’s currency;

e understand thoroughly the terms of the relevant Notes and be familiar with the
behaviour of any relevant indices and financial markets; and

® be able to evaluate (either alone or with the help of a financial adviser) possible
scenarios for economic, interest rate and other factors that may affect its investment and
its ability to bear the applicable risks.

Some Notes are complex financial instruments and such instruments may be purchased as a
way to reduce risk or enhance yield with an understood, measured, appropriate addition of
risk to their overall portfolios. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with the help of a
financial adviser) to evaluate how the Notes will perform under changing conditions, the
resulting effects on the value of such Notes and the impact this investment will have on the
potential investor’'s overall investment portfolio.

2. Risks related to the structure of a particular issue of Notes

A wide range of Notes may be issued under the Programme. A number of these Notes may
have features which contain particular risks for potential investors. Set out below is a
description of certain such features:

Notes subject to optional redemption by the Issuer

An optional redemption feature is likely to limit the market value of Notes. During any
period when an Issuer may elect to redeem Notes, the market value of those Notes generally
will not rise substantially above the price at which they can be redeemed. This also may be
true prior to any redemption period.

An lIssuer may be expected to redeem Notes when its cost of borrowing is lower than the
interest rate on the Notes. At those times, an investor generally would not be able to
reinvest the redemption proceeds at an effective interest rate as high as the interest rate on
the Notes being redeemed and may only be able to do so at a significantly lower rate.
Potential investors should consider reinvestment risk in light of other investments available at
that time.

Dual currency Notes

An Issuer may issue Notes with principal or interest payable in one or more currencies which
may be different from the currency in which the Notes are denominated. Potential investors
should be aware that:

(a) the market price of such Notes may be volatile;

(b) payment of principal or interest may occur at a different time or in a different currency
than expected; and

(c) the amount of principal payable at redemption may be less than the nominal amount of
such Notes or even zero.
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Partly-paid Notes

An lIssuer may issue Notes where the issue price is payable in more than one instalment.
Failure to pay any subsequent instalment could result in an investor losing all of its
investment.

Variable rate Notes with a multiplier or other leverage factor

Notes with variable interest rates can be volatile investments. If they are structured to include
multipliers or other leverage factors, or caps or floors, or any combination of those features
or other similar related features, their market values may be even more volatile than those
for securities that do not include those features.

Inverse Floating Rate Notes

Inverse Floating Rate Notes have an interest rate equal to a fixed rate minus a rate based
upon a reference rate such as LIBOR. The market values of such Notes typically are more
volatile than market values of other conventional floating rate debt securities based on the
same reference rate (and with otherwise comparable terms). Inverse Floating Rate Notes are
more volatile because an increase in the reference rate not only decreases the interest rate of
the Notes, but may also reflect an increase in prevailing interest rates, which further
adversely affects the market value of these Notes.

Fixed/Floating Rate Notes

Fixed/Floating Rate Notes may bear interest at a rate that an Issuer may elect to convert from
a fixed rate to a floating rate, or from a floating rate to a fixed rate. An Issuer’s ability to
convert the interest rate will affect the secondary market and the market value of such Notes
since such Issuer may be expected to convert the rate when it is likely to produce a lower
overall cost of borrowing. If such Issuer converts from a fixed rate to a floating rate, the
spread on the Fixed/Floating Rate Notes may be less favourable than the then prevailing
spreads on comparable Floating Rate Notes tied to the same reference rate. In addition, the
new floating rate at any time may be lower than the rates on other Notes. If such Issuer
converts from a floating rate to a fixed rate, the fixed rate may be lower than then
prevailing rates on its Notes.

Notes issued at a substantial discount or premium

The market values of securities issued at a substantial discount or premium to their nominal
amount tend to fluctuate more in relation to general changes in interest rates than do prices
for conventional interest-bearing securities. Generally, the longer the remaining term of the
securities, the greater the price volatility as compared to conventional interest-bearing
securities with comparable maturities.

The Issuers’ obligations under Subordinated Notes are subordinated

An Issuer’s obligations under Subordinated Notes will be unsecured and subordinated and
will rank junior in priority to the claims of Senior Creditors or, as applicable, of creditors in
respect of Senior Indebtedness of SC First Bank (each as defined in ““Terms and Conditions of
the Notes" herein). Although Subordinated Notes may pay a higher rate of interest than
comparable Notes which are not subordinated, there is a real risk that an investor in
Subordinated Notes will lose all or some of his investment should the relevant Issuer become
insolvent.

Deferral of interest payments

Interest payments on the Undated Subordinated Notes and Perpetual Subordinated Notes
may, in certain circumstances, be deferred by an Issuer and any failure by an Issuer to pay
such interest shall not constitute a default by that Issuer for any purpose, as described below
under “Terms and Conditions of the Notes, Condition 4(b)”. If any amounts of such interest
are outstanding, an Issuer is not permitted to declare or pay a dividend on any class of its
share capital.

Restricted remedy for non-payment

In most circumstances the sole remedy against an Issuer available to the Trustee (on behalf of
the holders of Subordinated Notes) to recover any amounts owing in respect of the principal
of or interest on the Subordinated Notes will be to institute proceedings for the winding-up
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of the relevant Issuer in its jurisdiction of incorporation. See “Terms and Conditions of the
Notes, Condition 9(c) and (d)".

Index-linked or Variable Redemption Amount Notes

If, in the case of a particular Tranche of Notes, the relevant Final Terms specify that the
Notes are Index-linked Notes or Variable Redemption Amount Notes, there is a risk that the
investor may lose the value of its entire investment or part of it.

Notes where denominations involve integral multiples

In the case of any Notes which have denominations consisting of a minimum Denomination
plus one or more higher integral multiples of another smaller amount, it is possible that such
Notes may be traded in amounts that are not integral multiples of such minimum
Denomination. In such a case, a Noteholder who, as a result of trading such amounts, holds a
principal amount of less than the minimum Denomination will not receive a definitive Note
in respect of such holding (should definitive Notes be printed) and would need to purchase
or sell a principal amount of Notes such that it holds an amount equal to one or more
Denominations.

If definitive Notes are issued, holders should be aware that definitive Notes which have a
denomination that is not an integral multiple of the minimum Denomination may be illiquid
and difficult to trade.

3. Risks related to the Notes generally
Set out below is a brief description of certain risks relating to the Notes generally:

Modification, waivers and substitution

The Terms and Conditions of the Notes contain provisions for calling meetings of Noteholders
to consider matters affecting their interests generally. These provisions permit defined
majorities to bind all Noteholders including Noteholders who did not attend and vote at the
relevant meeting and Noteholders who voted in a manner contrary to the majority.

The Terms and Conditions of the Notes also provide that the Trustee may, without the
consent of Noteholders, agree to (i) any modification of, or to the waiver or authorisation of
any breach or proposed breach of, any of the provisions of the Notes or (ii) determine
without the consent of the Noteholders that any Event of Default or potential Event of
Default shall not be treated as such or (iii) the substitution of another company as principal
debtor under any Notes in place of any of the Issuers, in the circumstances described in
Condition 10 of the Terms and Conditions of the Notes. Any amendment to the Terms and
Conditions of the Subordinated Notes or to the Trust Deed is subject to the relevant Issuer
having given notice to, and having received no objection from, the FSA (provided there is a
requirement to give such notice).

Basel Capital Requirements Directive

Implementation of Basel Il risk-weighted asset framework may result in changes to the
risk-weighting of the Notes

Following the issue of proposals from the Basel Committee on Banking Supervision for reform
of the 1988 Capital Accord, a framework has been developed which places enhanced
emphasis on market discipline and sensitivity to risk. A comprehensive version of the text of
the proposed framework was published in June 2006 under the title "‘International
Convergence of Capital Measurement and Capital Standards: A Revised Framework
(Comprehensive Version)' (the ""Basel Il Framework'’).

The Basel Il Framework is being implemented in stages: the Basel Il standard approach and
the Foundation IRB approach for credit risk was implemented from 1 January 2007 and the
advanced Basel Il IRB approach and the advanced measurement approach (AMA) for
operational risks were required to be implemented from 1 January 2008. However, the Basel
Il Framework is not self-implementing and, accordingly, implementation dates in individual
countries are dependent on the relevant national implementation process in those countries.
In the United Kingdom, Basel Il and the Capital Requirements Directive have been
implemented through the General Prudential Sourcebook for Banks, Building Societies,
Insurers and Investment Firms (GENPRU), the Prudential Sourcebook for Banks, Building
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Societies and Investment Firms (BIPRU) and the Capital Requirements Regulations 2006 SI
2006/3221, although the most advanced approaches referred to above have only become
available from 1 January 2008.

As and when implemented, the Basel Il Framework could affect risk-weighting of the Notes
for investors who are subject to capital adequacy requirements that follow, or are based on,
the Basel Il Framework. In addition, the Basel Committee and the European Commission have
made a number of proposals for strengthening the regulatory framework in response to the
current financial crisis. In all other respects, the Issuers cannot predict the precise effects of
the potential changes that might result from the implementation of the new requirements
on both their own financial performance or the impact on the pricing of the Notes.
Prospective investors in the Notes should consult their own advisers as to the potential
consequences to and effect on them of the application of the Basel Il Framework and the
Capital Requirements Directive.

European Monetary Union

If the United Kingdom joins the European Monetary Union prior to the maturity of the
Notes, there is no assurance that this would not adversely affect investors in the Notes. It is
possible that prior to the maturity of the Notes the United Kingdom may become a
participating Member State and that the euro may become the lawful currency of the United
Kingdom. In that event (i) all amounts payable in respect of any Notes denominated in
Sterling may become payable in euro (ii) the law may allow or require such Notes to be
re-denominated into euro and additional measures to be taken in respect of such Notes; and
(iii) there may no longer be available published or displayed rates for deposits in Sterling
used to determine the rates of interest on such Notes or changes in the way those rates are
calculated, quoted and published or displayed. The introduction of the euro could also be
accompanied by a volatile interest rate environment, which could adversely affect investors in
the Notes.

EU Savings Directive

Under EC Council Directive 2003/48/EC on the taxation of savings income (the "'Directive’),
Member States are required to provide to the tax authorities of another Member State
details of payments of interest (or similar income) paid by a person within its jurisdiction to
an individual resident or to certain other persons established in that other Member State.
However, for a transitional period, Belgium, Luxembourg and Austria are instead required
(unless during that period they elect otherwise) to operate a withholding system in relation
to such payments (subject to a procedure whereby, on meeting certain conditions, the
beneficial owner of the interest or other income may request that no tax be withheld). A
number of non-EU countries and territories have adopted similar measures.

If a payment were to be made or collected through a Member State which has opted for a
withholding system and an amount of, or in respect of, tax were to be withheld from that
payment pursuant to any law implementing or complying with, or introduced in order to
conform to, the Directive, neither the Issuer nor any Paying Agent nor any other person
would be obliged to pay additional amounts with respect to any Note as a result of the
imposition of such withholding tax. However, the Issuer is required, save as provided in
Condition 6(e) of the Notes, to maintain a Paying Agent in a Member State that is not
obliged to withhold or deduct tax pursuant to any such law.

Change of law

The Terms and Conditions of the Notes are based on English law in effect as at the date of
issue of the relevant Notes (save for Condition 3 which shall be governed by and construed
in accordance with (i) Hong Kong law where the Notes are issued by SCBHK or (ii) the law of
the Republic of Korea where the Notes are issued by SC First Bank). No assurance can be
given as to the impact of any possible judicial decision or change to English law, Hong Kong
law, Korean law or administrative practice after the date of issue of the relevant Notes.

4. Risks related to the market generally

Set out below is a brief description of certain market risks, including liquidity risk, exchange
rate risk, interest rate risk and credit risk:
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The secondary market generally

Notes may have no established trading market when issued, and one may never develop. If a
market does develop, it may not be liquid. Therefore, investors may not be able to sell their
Notes easily or at prices that will provide them with a yield comparable to similar investments
that have a developed secondary market. This is particularly the case for Notes that are
especially sensitive to interest rate, currency or market risks, are designed for specific
investment objectives or strategies or have been structured to meet the investment
requirements of limited categories of investors. These types of Notes generally would have a
more limited secondary market and more price volatility than conventional debt securities.
llliquidity may have an adverse effect on the market value of Notes.

Exchange rate risks and exchange controls

An Issuer will pay principal and interest on the Notes in the currency specified (the
"Currency’’). This presents certain risks relating to currency conversions if an investor’s
financial activities are denominated principally in a currency or currency unit (the “Investor’s
Currency'’) other than the Currency. These include the risk that exchange rates may
significantly change (including changes due to devaluation of the Currency or revaluation of
the Investor’s Currency) and the risk that authorities with jurisdiction over the Investor’s
Currency may impose or modify exchange controls. An appreciation in the value of the
Investor’s Currency relative to the Currency would decrease (i) the Investor’s Currency-
equivalent yield on the Notes, (ii) the Investor’s Currency-equivalent value of the principal
payable on the Notes and (iii) the Investor’s Currency-equivalent market value of the Notes.

Government and monetary authorities may impose (as some have done in the past) exchange
controls that could adversely affect an applicable exchange rate. As a result, investors may
receive less interest or principal than expected, or no interest or principal.

Interest rate risks

Investment in Fixed Rate Notes involves the risk that subsequent changes in market interest
rates may adversely affect the value of Fixed Rate Notes.

Credit ratings may not reflect all risks

One or more independent credit rating agencies may assign credit ratings to an issue of
Notes. The ratings may not reflect the potential impact of all risks related to structure,
market, additional factors discussed above, and other factors that may affect the value of the
Notes. A credit rating is not a recommendation to buy, sell or hold securities and may be
suspended, reduced or withdrawn by the rating agency at any time. Each rating should be
evaluated independently of any other rating.

5. Legal investment considerations may restrict certain investments

The investment activities of certain investors are subject to legal investment laws and
regulations, or review or regulation by certain authorities. Each potential investor should
consult its legal advisers to determine whether and to what extent (i) Notes are legal
investments for it, (ii) Notes can be used as collateral for various types of borrowing and (iii)
other restrictions apply to its purchase or pledge of any Notes. Financial institutions should
consult their legal advisers or the appropriate regulators to determine the appropriate
treatment of Notes under any applicable risk-based capital or similar rules. See also *’3. Risks
related to the Notes generally - Basel Capital Requirements Directive' above.
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TERMS AND CONDITIONS OF THE NOTES

The following is the text of the terms and conditions (“’Conditions’’) that, save for the text in
italics and subject to completion and minor amendment and as supplemented or varied in
accordance with the provisions of the relevant Final Terms, shall be applicable to the Notes in
definitive form (if any) issued in exchange for the Global Note(s) representing each Series.
Either (i) the full text of these terms and conditions together with the relevant provisions of
the Final Terms or (ii) these terms and conditions as so completed, amended, supplemented
or varied (and subject to simplification by the deletion of non-applicable provisions), shall be
endorsed on such Bearer Notes or on the Certificates relating to such Registered Notes. All
capitalised terms that are not defined in these Conditions will have the meanings given to
them in the relevant Final Terms. Those definitions will be endorsed on the definitive Notes
or Certificates, as the case may be. References in the Conditions to ““Notes’” are to the Notes
of one Series only, not to all Notes that may be issued under the Programme. Provisions in
italics do not form part of the Conditions. References to the “Issuer” are to Standard
Chartered PLC (“’SCPLC”), Standard Chartered Bank (“’SCB”’), Standard Chartered Bank (Hong
Kong) Limited (“SCBHK") or Standard Chartered First Bank Korea Limited (“’SC First Bank’’) as
applicable as the relevant Issuer of the Notes as specified in the Final Terms.

These Conditions may be amended, modified or varied in relation to any Series of Notes by
the terms of the relevant Final Terms in relation to such Series.

The Notes are constituted by an Amended and Restated Trust Deed dated 5 November 2009,
which amends and restates a trust deed dated 5 November 2008, and as further amended
and/or supplemented as at the date of issue of the Notes (the "Issue Date’) (the "Trust
Deed’’) between SCPLC, SCB, SCBHK, SC First Bank and BNY Corporate Trustee Services
Limited (the “"Trustee”, which expression shall include all persons for the time being the
trustee or trustees under the Trust Deed) as trustee for the Noteholders (as defined below).
These terms and conditions include summaries of, and are subject to, the detailed provisions
of the Trust Deed, which includes the form of the Bearer Notes, Certificates, Receipts,
Coupons and Talons referred to below. An Amended and Restated Agency Agreement dated
5 November 2009 which amends and restates an agency agreement dated 5 November 2008
(and as amended and/or supplemented as at the Issue Date (the “Agency Agreement’’)), was
entered into in relation to the Notes between SCPLC, SCB, SCBHK, SC First Bank, the Trustee
and The Bank of New York Mellon, London Office as issuing and paying agent, paying agent,
transfer agent and calculation agent, The Bank of New York Mellon (Luxembourg) S.A. as
paying agent, registrar and transfer agent, The Bank of New York Mellon as Hong Kong
registrar, CMU Paying Agent and CMU Lodging Agent (the “CMU Lodging Agent”, which
expression shall include any successor CMU lodging agents), and The Bank of New York
Mellon as exchange agent, paying agent and registrar and the other agents named therein.
The issuing and paying agent, the paying agents, the registrars, the Hong Kong registrar, the
transfer agents and the calculation agent(s) for the time being (if any) are referred to below
respectively as the “Issuing and Paying Agent”, the “Paying Agents” (which expression shall
include the Issuing and Paying Agent and the CMU Lodging Agent), the "'Registrar’’, the ""HK
Registrar”’, the ""Transfer Agents’’ (which expression shall include the Registrar and the HK
Registrar) and the "Calculation Agent(s)”’. Copies of the Trust Deed and the Agency
Agreement referred to above are available for inspection free of charge during usual business
hours at the registered office of the Trustee (presently at One Canada Square,

London E14 5AL) and at the specified offices of the Paying Agents and the Transfer Agents,
save that, if any Series of Notes is neither admitted to trading on a regulated market within
the European Economic Area (“EEA’) nor offered in the EEA in circumstances where a
prospectus is required to be published under the Prospectus Directive, the applicable Final
Terms will only be available for inspection by a Noteholder holding one or more Notes of the
Series and such Noteholder must produce evidence satisfactory to the relevant Issuer and the
Trustee or, as the case may be, the relevant Paying Agent as to its holding of such Notes and
identity. For the purposes of these Conditions, all references (other than in relation to the
determination of interest and other amounts payable in respect of the Notes) to the issuing
and paying agent shall, with respect to a Series of Notes to be held in the Hong Kong
Central Moneymarkets Unit Service operated by the Hong Kong Monetary Authority (the
""CMU Service'), be deemed to be a reference to the CMU Lodging Agent and all such
references shall be construed accordingly.
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The Noteholders, the holders of the interest coupons (the “Coupons’) appertaining to
interest bearing Notes in bearer form and, where applicable in the case of such Notes, talons
for further Coupons (the “Talons’’) (the “Couponholders’) and the holders of the receipts for
the payment of instalments of principal (the ""Receipts’’) relating to Notes in bearer form of
which the principal is payable in instalments, are entitled to the benefit of, are bound by,
and are deemed to have notice of, all the provisions of the Trust Deed and the applicable
Final Terms and are deemed to have notice of those provisions applicable to them of the
Agency Agreement.

The Final Terms for this Note (or the relevant provisions thereof) are attached to or endorsed
on this Note. Part A of the Final Terms supplements these Conditions and may specify other
terms and conditions which shall, to the extent so specified or to the extent inconsistent with
these Conditions, replace or modify these Conditions for the purposes of this Note.
References to the "applicable Final Terms” are to the Final Terms (or relevant provisions
thereof) attached to or endorsed on this Note.

As used in these Conditions, ““Tranche’” means Notes which are identical in all respects.

1. Form, Denomination and Title

The Notes are issued in bearer form (’“Bearer Notes', which expression includes Notes that
are specified to be Exchangeable Bearer Notes), in registered form (’Registered Notes') or in
bearer form exchangeable for Registered Notes (‘’Exchangeable Bearer Notes'’) in each case in
the Denomination(s) shown hereon save that the minimum denomination of each Note
admitted to trading on a European Economic Area exchange and/or offered to the public in
a Member State of the European Economic Area in circumstances which require the
publication of a prospectus under the Prospectus Directive will be €1,000 (or, if the Notes are
denominated in a currency other than euro, the equivalent amount in such currency) or such
other higher amount as may be allowed or required from time to time by the relevant
central bank (or equivalent body) or any laws or regulations applicable to the Relevant
Currency. SC First Bank will only issue Registered Notes.

All Registered Notes shall have the same Denomination. Where Exchangeable Bearer Notes
are issued, the Registered Notes for which they are exchangeable shall have the same
Denomination as the lowest denomination of Exchangeable Bearer Notes. Unless otherwise
permitted by the then current laws and regulations, Notes issued by SCPLC, SCBHK or SC First
Bank which have a maturity of less than one year and in respect of which the issue proceeds
are to be accepted by SCPLC, SCBHK or SC First Bank in the United Kingdom or whose issue
otherwise constitutes a contravention of section 19 of the Financial Services and Markets Act
2000 (“FSMA") will have a minimum denomination of £100,000 (or its equivalent in other
currencies). Notes sold in reliance on Rule 144A will be in minimum denominations of
U.5.$100,000 (or its equivalent in another currency) and integral multiples of U.S5.$1,000 (or its
equivalent in another currency) in excess thereof, subject to compliance with all legal and/or
regulatory requirements applicable to the relevant currency. Notes issued by SC First Bank will
have a minimum denomination of U.5.$100,000 (or its equivalent in another currency). Notes
issued by SC First Bank which are listed on SGX-ST will be traded on the SGX-ST in a
minimum board lot size of U.5.$200,000 (or its equivalent in other currencies) or such other
amount as may be allowed or required from time to time.

Bearer Notes are serially numbered and are issued with Coupons (and, where appropriate, a
Talon) attached, save in the case of Notes that do not bear interest in which case references
to interest (other than in relation to interest due after the Maturity Date), Coupons and
Talons in these Conditions are not applicable. Any Bearer Note the principal amount of which
is redeemable in instalments is issued with one or more Receipts attached.

Registered Notes are represented by registered certificates (“'Certificates’’) and, save as
provided in Condition 2(c), each Certificate shall represent a holder’s entire holding of
Registered Notes.

Title to the Bearer Notes and the Receipts, Coupons and Talons shall pass by delivery. Title to
the Registered Notes shall pass by registration in the register that the Issuer shall procure to
be kept by the Registrar in accordance with the provisions of the Agency Agreement (the
""Register’’). The Issuer may appoint a registrar (the ""Alternative Registrar’’) in accordance
with the provisions of the Agency Agreement other than the Registrar in relation to any
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Series comprising Registered Notes. In these Conditions, ‘‘Registrar’’ includes, if applicable, in
relation to any Series comprising Registered Notes, the Registrar or, as the case may be, the
Alternative Registrar, as specified hereon [provided always that the Registrar shall be the HK
Registrar or shall have its specified office in Hong Kong]?. Except as ordered by a court of
competent jurisdiction or as required by law, the holder (as defined below) of any Note,
Receipt, Coupon or Talon shall be deemed to be and may be treated as its absolute owner
for all purposes whether or not it is overdue and regardless of any notice of ownership, trust
or an interest in it, any writing on it (or on the Certificate representing it) or its theft or loss
(or that of the related Certificate) and no person shall be liable for so treating the holder.

In these Conditions, "Noteholder” means the bearer of any Bearer Note and the Receipts
relating to it or the person in whose name a Registered Note is registered (as the case may
be), “holder” (in relation to a Note, Receipt, Coupon or Talon) means the bearer of any
Bearer Note, Receipt, Coupon or Talon or the person in whose name a Registered Note is
registered (as the case may be) and capitalised terms have the meanings given to them
hereon, the absence of any such meaning indicating that such term is not applicable to the
Notes.

The Notes have not been, and will not be, registered with the Financial Services Commission
of Korea under the Financial Investment Services and Capital Markets Act of Korea.
Accordingly, the Notes may not be offered, sold, pledged or otherwise transferred in Korea
or to, or for the account or benefit of, any resident of Korea (as defined in the Foreign
Exchange Transaction Act and the Foreign Exchange Transaction Regulation of Korea), or to
others for re-offering or resale, directly or indirectly, in Korea or to, or for the account or
benefit of, any resident of Korea for a period of one year after the date of issue of the
Notes except as otherwise permitted by applicable Korean law and regulations, including the
Financial Investment Services and Capital Markets Act, the Foreign Exchange Transaction Act
and the decrees and regulations thereunder.

2. Exchanges of Exchangeable Bearer Notes and Transfers of Registered Notes

(a) Exchange of Exchangeable Bearer Notes

Subject as provided in Condition 2(f), Exchangeable Bearer Notes may be exchanged for the
same aggregate principal amount of Registered Notes at the request in writing of the
relevant Noteholder and upon surrender of each Exchangeable Bearer Note to be exchanged,
together with all unmatured Receipts, Coupons and Talons relating to it, at the specified
office of any Transfer Agent; provided, however, that where an Exchangeable Bearer Note is
surrendered for exchange after the Record Date (as defined in Condition 6(b)) for any
payment of interest, the Coupon in respect of that payment of interest need not be
surrendered with it. Registered Notes may not be exchanged for Bearer Notes. Bearer Notes
of one Denomination may not be exchanged for Bearer Notes of another Denomination.
Bearer Notes that are not Exchangeable Bearer Notes may not be exchanged for Registered
Notes.

(b) Transfer of Registered Notes

One or more Registered Notes may be transferred upon the surrender (at the specified office
of the Registrar or any Transfer Agent) of the Certificate representing such Registered Notes
to be transferred, together with the form of transfer endorsed on such Certificate duly
completed and executed and any other evidence as the Registrar or Transfer Agent may
reasonably require without service charge and subject to payment of any taxes, duties and
other governmental charges in respect of such transfer. In the case of a transfer of part only
of a holding of Registered Notes represented by one Certificate, a new Certificate shall be
issued to the transferee in respect of the part transferred and a further new Certificate in
respect of the balance of the holding not transferred shall be issued to the transferor.

(c) Exercise of Options or Partial Redemption in Respect of Registered Notes

In the case of an exercise of an Issuer’'s or Noteholder’'s option in respect of, or a partial
redemption of, a holding of Registered Notes represented by a single Certificate, a new
Certificate shall be issued to the holder to reflect the exercise of such option or in respect of
the balance of the holding not redeemed. In the case of a partial exercise of an option
resulting in Registered Notes of the same holding having different terms, separate Certificates
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shall be issued in respect of those Notes of that holding that have the same terms. New
Certificates shall only be issued against surrender of the existing Certificates to the Registrar
or any Transfer Agent. In the case of a transfer of Registered Notes to a person who is
already a holder of Registered Notes, a new Certificate representing the enlarged holding
shall only be issued against surrender of the Certificate representing the existing holding.

(d) Delivery of New Certificates

Each new Certificate to be issued pursuant to Conditions 2(a), (b) or (c) shall be available for
delivery within three business days of receipt of the request for exchange, form of transfer or
Exercise Notice or surrender of the Certificate for exchange. Delivery of the new Certificate(s)
shall be made at the specified office of the Transfer Agent or of the Registrar (as the case
may be) to whom delivery or surrender of such request for exchange, form of transfer,
Exercise Notice or Certificate shall have been made or, at the option of the holder making
such delivery or surrender as aforesaid and as specified in the relevant request for exchange,
form of transfer, Exercise Notice or otherwise in writing, be mailed by uninsured post at the
risk of the holder entitled to the new Certificate to such address as may be so specified,
unless such holder requests otherwise and pays in advance to the relevant Agent the costs of
such other method of delivery and/or such insurance as it may specify. In this Condition 2(d),
"business day’’ means a day, other than a Saturday or Sunday, on which banks are open for
business in the place of the specified office of the relevant Transfer Agent or the Registrar.

(e) Exchange Free of Charge

Exchange and transfer of Notes and Certificates on registration, transfer, exercise of an
option or partial redemption shall be effected without charge by or on behalf of the Issuer,
the Registrar or the Transfer Agents, but upon payment of any tax or other governmental
charges that may be imposed in relation to it (or the giving of such indemnity as the
Registrar or the relevant Transfer Agent may require).

(f) Closed Periods

No Noteholder may require the transfer of a Registered Note to be registered or an
Exchangeable Bearer Note to be exchanged for one or more Registered Note(s) (i) during the
period of 15 days ending on the due date for redemption of, or payment of any Instalment
Amount in respect of, that Note, (ii) during the period of 15 days prior to any date on which
Notes may be called for redemption by the Issuer at its option pursuant to Condition 5(d),
(iii) after any such Note has been called for redemption or (iv) during the period of seven
days ending on (and including) any Record Date. An Exchangeable Bearer Note called for
redemption may, however, be exchanged for one or more Registered Note(s) in respect of
which the Certificate is simultaneously surrendered not later than the relevant Record Date.

3. Status
(a) Status of Senior Notes

The Senior Notes (being those Notes that specify their Status as Senior) and the Receipts and
Coupons relating to them constitute direct and unsecured obligations of the Issuer and shall
at all times rank pari passu and without any preference among themselves. The payment
obligations of the Issuer under the Senior Notes and the Receipts and Coupons relating to
them shall, save for such exceptions as may be provided by applicable legislation, at all times
rank at least equally with all other unsecured and unsubordinated indebtedness and
monetary obligations of the Issuer, present and future.

(b) Status of Dated Subordinated Notes or Lower Subordinated Term Notes

The Dated Subordinated Notes (being those Notes issued by SCPLC, SCB or SCBHK that specify
their Status as Dated Subordinated) or the Lower Subordinated Term Notes (being those
Notes issued by SC First Bank that specify their Status as Lower Subordinated Term Notes) and
the Receipts and Coupons relating to them constitute direct, unsecured and subordinated
obligations of the Issuer and rank pari passu and without any preference among themselves.

The rights and claims of Noteholders, Receiptholders and Couponholders against the Issuer to
payment in respect of the Dated Subordinated Notes (including, without limitation, any
payments in respect of damages awarded for breach of any obligations) are, in the event of
the winding-up of the Issuer [or in an administration of the Issuer following notice by the
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administrator of an intention to declare and distribute a dividend]’ subordinated in right of
payment in the manner provided in the Trust Deed to the claims of all Senior Creditors (as
defined below). Accordingly, amounts (whether principal, interest or otherwise) in respect of
the Notes, Receipts and Coupons shall be payable in such winding-up [or such administration
following notice by the administrator of an intention to declare and distribute a dividend]’
only if and to the extent that the Issuer could be considered solvent at the time of payment
thereof and still be considered solvent immediately thereafter. For this purpose, the Issuer
shall be considered solvent if both (i) it is able to pay its debts to Senior Creditors as they fall
due and (ii) its Assets exceed its Liabilities to Senior Creditors.

A report as to the solvency of the Issuer by two Directors of the Issuer or, in certain
circumstances as provided in the Trust Deed, the Auditors or, if the Issuer is being wound up,
its liquidator shall, in the absence of proven error, be treated and accepted by the Issuer, the
Trustee and the Dated Subordinated Noteholders, Receiptholders and Couponholders as
correct and sufficient evidence thereof.

The following provisions apply to the Lower Subordinated Term Notes:

(i) Bankruptcy
If, on or prior to the date on which the Lower Subordinated Term Notes are otherwise
repayable or at any time while any amount is due and outstanding under the Notes, a
Bankruptcy Event occurs (and so long as it continues), any amounts which are then due
or become due thereafter under the Notes (including overdue amounts) shall not be
payable (and Noteholders may not exercise any rights of set-off in respect of any claims
under the Notes that they may have against SC First Bank) unless and until the total
amount of any and all Senior Indebtedness of SC First Bank that is listed on the
distribution list (as amended, if such is the case) for final distribution submitted to the
court in the bankruptcy proceedings is paid in full (or provision for the payment in full
of such amount is made) in such bankruptcy proceedings.

(ii) Corporate Reorganisation

If, on or prior to the date on which the Lower Subordinated Term Notes are otherwise
repayable or at any time while any amount is due and outstanding under the Notes, a
Reorganisation Event occurs (and so long as it continues), any amounts which are then
due or become due thereafter under the Notes (including overdue amounts) shall not be
payable (and Noteholders may not exercise any rights of set-off in respect of any claims
under the Notes that they may have against SC First Bank) unless and until the total
amount of any and all Senior Indebtedness of SC First Bank that is listed in the
reorganisation plan of SC First Bank at the time when the court’s approval of such plan
becomes final and conclusive is paid in full in the reorganisation proceedings.

(iii) Restructuring Event

If, on or prior to the date on which the Lower Subordinated Term Notes are otherwise
repayable or at any time while any amount is due and outstanding under the Notes, a
Restructuring Event occurs (and so long as it continues), any amounts which are then
due or become due thereafter under the Notes (including overdue amounts) shall not be
payable (and Noteholders may not exercise any rights of set-off in respect of any claims
under the Notes that they may have against SC First Bank) unless and until the total
amount of any and all Senior Indebtedness of SC First Bank is paid in full.

(iv) Equivalent Proceedings Outside the Republic of Korea

If, on or prior to the date on which the Lower Subordinated Term Notes are otherwise
repayable or at any time while any amount is due and outstanding under the Notes, a
Foreign Event occurs (and so long as it continues), any amounts which are then due or
become due thereafter under the Notes (including overdue amounts) shall only become
payable (and Noteholders may not exercise any rights of set-off in respect of any claims
under the Notes that they may have against SC First Bank) (i) after the total amount of
any and all Senior Indebtedness of SC First Bank outstanding at the applicable time
based on the specifics of the Foreign Event is paid in full or (ii) in the event that such
delay is not permitted under the rules or regulations governing such Foreign Event, in
accordance with the terms provided in the Notes.
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(c) Status of Undated Subordinated Notes or Perpetual Subordinated Notes

The Undated Subordinated Notes (being those Notes issued by SCPLC, SCB or SCBHK that
specify their Status as Undated Subordinated) or the Perpetual Subordinated Notes (being
those Notes issued by SC First Bank that specify their Status as Perpetual Subordinated Notes)
(the Undated Subordinated Notes, the Perpetual Subordinated Notes, the Dated Subordinated
Notes and the Lower Subordinated Term Notes, together the ‘“Subordinated Notes") and the
Receipts and Coupons relating to them constitute direct, unsecured and subordinated
obligations of the Issuer, conditional as described below and rank pari passu without any
preference among themselves.

The rights and claims of Noteholders, Receiptholders and Couponholders against the Issuer in
respect of the Undated Subordinated Notes (including, without limitation, any payments in
respect of damages awarded for breach of any obligations) are subordinated in right of
payment in the manner provided in the Trust Deed to the claims of all Creditors (as defined
below). Accordingly payments of amounts (whether principal, interest or otherwise) by the
Issuer in respect of such Notes, Receipts and Coupons are conditional upon the Issuer being
considered solvent at the time of such payment and no amount shall be payable by the
Issuer in respect of such Notes, Receipts or Coupons except to the extent that the Issuer could
make such payment and still be considered solvent immediately thereafter. For this purpose,
the Issuer shall be considered solvent if both (i) it is able to pay its debts as they fall due and
(ii) its Assets exceed its Liabilities (other than its Liabilities to persons who are not Creditors).
A report as to the solvency of the Issuer by two Directors of the Issuer or, in certain
circumstances as provided in the Trust Deed, the Auditors or, if the Issuer is dissolved or
being wound up, its liquidator shall, in the absence of proven error, be treated and accepted
by the Issuer, the Trustee and the Noteholders, Receiptholders and Couponholders as correct
and sufficient evidence thereof.

The following provisions apply to the Perpetual Subordinated Notes:

(i) Bankruptcy
If, on or prior to the date on which the Perpetual Subordinated Notes are otherwise
repayable or at any time while any amount is due and outstanding under the Notes, a
Bankruptcy Event occurs (and so long as it continues), any amounts which are then due
or become due thereafter under the Notes (including overdue amounts) shall not be
payable unless and until the total amount of any and all Senior Indebtedness of SC First
Bank that is listed on the distribution list (as amended, if such is the case) for final
distribution submitted to the court in the bankruptcy proceedings is paid in full (or
provision for the payment in full of such amount is made) in such bankruptcy
proceedings.

(ii) Corporate Reorganisation
If, on or prior to the date on which the Perpetual Subordinated Notes are otherwise
repayable or at any time while any amount is due and outstanding under the Notes, a
Reorganisation Event occurs (and so long as it continues), any amounts which are then
due or become due thereafter under the Notes (including overdue amounts) shall not be
payable unless and until the total amount of any and all Senior Indebtedness of SC First
Bank that is listed in the reorganisation plan of SC First Bank at the time when the
court’s approval of such plan becomes final and conclusive shall have been paid in full
in the reorganisation proceedings.

(iii) Restructuring Event

If, on or prior to the date on which the Perpetual Subordinated Notes are otherwise
repayable or at any time while any amount is due and outstanding under the Notes, a
Restructuring Event occurs (and so long as it continues), any amount which are then due
or become due thereafter under the Notes (including overdue amounts) shall not be
payable unless and until the total amount of any and all Senior Indebtedness of SC First
Bank is paid in full.

(iv) Equivalent Proceedings Outside the Republic of Korea

If, on or prior to the date on which the Perpetual Subordinated Notes are otherwise
repayable or at any time while any amount is due and outstanding under the Notes, a
Foreign Event occurs (and so long as it continues), any amounts which are then due or
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become due thereafter under the Notes (including overdue amounts) shall only become
payable (i) after the total amount of any and all Senior Indebtedness of SC First Bank
outstanding at the applicable time based on the specifics of the Foreign Event are paid
in full or (ii) in the event that such delay is not permitted under the rules or regulations
governing such Foreign Event, in accordance with the terms provided in the Notes.

(v) Payments of principal of, and interest on, the Perpetual Subordinated Notes are
conditional upon SC First Bank not being an Insolvent Financial Institution at the time of
payment by SC First Bank, and no principal or interest shall be payable in respect of
such Notes, except to the extent that SC First Bank could make the necessary payment
and still does not become an Insolvent Financial Institution.

If at any time an order is made or an effective resolution is passed for the winding-up of the
Issuer (except for the purposes of a reconstruction, amalgamation, reorganisation, merger or
consolidation the terms of which: (i) have previously been approved in writing by the Trustee
or by an Extraordinary Resolution of the Noteholders and (ii) do not provide that the
Undated Subordinated Notes or Perpetual Subordinated Notes shall thereby become payable)
[or if, following the appointment of an administrator of the Issuer, the administrator gives
notice of an intention to declare and distribute a dividend]', there shall be payable by the
Issuer in respect of each Undated Subordinated Note or Perpetual Subordinated Note (in lieu
of any other payment by the Issuer) such amount, if any, as would have been payable to the
holder thereof if, on the day prior to the commencement of the winding-up [or
administration]’ and thereafter, such Noteholder were the holder of one of a class of
preference shares in the capital of the Issuer having a preferential right to a return of assets
in the winding-up [or administration]’ over the holders of all other classes of issued shares
for the time being in the capital of the Issuer on the assumption that such preference share
was entitled to receive on a return of assets in such winding-up [or such administration]’ an
amount equal to the principal amount of such Undated Subordinated Note or Perpetual
Subordinated Note together with Arrears of Interest (as defined in Condition 4(b)), if any,
and any accrued interest (other than Arrears of Interest) as provided in the Trust Deed.

For the purposes of Conditions 3(b) and (c):

"Assets” means the non-consolidated gross assets of the Issuer as shown by the then latest
published balance sheet of the Issuer but adjusted for contingencies and for subsequent
events and to such extent as two Directors of the Issuer, the Auditors or the liquidator of the
Issuer (as the case may be) may determine to be appropriate;

""Auditors’’ means the auditors for the time being of the Issuer or, in the event of their being
unable or unwilling promptly to carry out any action requested of them pursuant to the
provisions of the Trust Deed, such other firm of accountants as may be nominated or
approved by the Trustee after consultation with the Issuer;

""Bankruptcy Event'' means adjudication by a court of competent jurisdiction in the Republic
of Korea that SC First Bank is bankrupt pursuant to the provisions of the Korean Act on
Debtor Rehabilitation and Bankruptcy or any successor legislation thereto;

"Creditor'” means any creditor of the Issuer (i) who is an unsubordinated creditor of the
Issuer or (ii) whose claim is or is expressed to be subordinated to the claim of any
unsubordinated creditor of the Issuer but not further or otherwise or (iii) who is a
subordinated creditor of the Issuer other than any whose claim ranks or is expressed to rank
pari passu with or junior to the claim of any Undated Subordinated Noteholder;

"Foreign Event'' means, in any jurisdiction other than the Republic of Korea, SC First Bank
(but not any subsidiary) becoming subject to bankruptcy, corporate reorganisation,
restructuring, composition, insolvency or other equivalent proceedings pursuant to any
applicable law of any jurisdiction other than the Republic of Korea;

"Insolvent Financial Institution' means a financial institution falling under any of the
following items pursuant to the Korean Act on the Structural Improvement of the Financial
Industry or any successor legislation thereto:

(i) a financial institution (1) (x) whose liabilities exceed its assets according to an actual
investigation of conditions of its operations or (y) which clearly has difficulty in operating its
ordinary business as its liabilities exceed its assets due to the occurrence of any adverse
financial incident or non-performing claims, in each case involving large amounts, and (2)
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which the Financial Services Commission (the “FSC'’) or the Operating Committee of the
Korea Deposit Insurance Corporation (the “Operating Committee’’) determines as an
“Insolvent Financial Institution’’. In this case, the valuation and calculation of liabilities and
assets shall be made according to the standards set in advance by the FSC;

(ii) a financial institution which is under suspension of (1) payment of claims such as deposits
(including the principal, interest, profit, insurance proceeds, various payments and other
agreed monetary claims) or (2) repayment of money borrowed from other financial
institutions; or

(iii) a financial institution which is deemed by the FSC or the Operating Committee to be
having difficulty in paying claims such as deposits (including the principal, interest, profit,
insurance proceeds, various payments and other agreed monetary claims) or repaying
borrowed money without fund support from outside or separate borrowings (excluding
borrowings in ordinary financial transactions);

"Liabilities’ means the non-consolidated gross liabilities of the Issuer as shown by the then
latest published balance sheet of the Issuer but adjusted for contingencies and for
subsequent events and to such extent as two Directors of the Issuer, the Auditors or the
liquidator of the Issuer (as the case may be) may determine to be appropriate;

""Reorganisation Event'' means adjudication by a court of competent jurisdiction in the
Republic of Korea that SC First Bank is subject to the corporate rehabilitation proceedings
pursuant to the provisions of the Korean Act on Debtor Rehabilitation and Bankruptcy or any
successor legislation thereto;

"Restructuring Event’’' means a determination that a restructuring process under any and all
successor legislation to the Corporate Restructuring Promotion Law or any law of the
Republic of Korea having a similar effect to the Corporate Restructuring Promotion law
should be implemented for SC First Bank;

"Senior Creditor' means any creditor of the Issuer whose claims have been accepted by the
liquidator in the winding-up of the Issuer, not being a creditor:

(i) whose right to repayment ranks or is expressed to rank postponed to or subordinate to
that of unsubordinated creditors of the Issuer; or

(ii) whose right to repayment is made subject to a condition or is restricted (whether by
operation of law or otherwise) or is expressed to be restricted in each case such that the
amount which may be claimed for his own retention by such creditor in the event that the
Issuer is not solvent is less than in the event that the Issuer is solvent; or

(iii) whose debt is irrecoverable or expressed to be irrecoverable unless the persons entitled
to payment of principal and interest in respect of the Dated Subordinated Notes recover the
amounts of such principal and interest which such persons would be entitled to recover if
payment of such principal and interest to such persons were not subject to any condition;

""Senior Indebtedness of SC First Bank' means:

(i) as regards the Lower Subordinated Term Notes, all deposits and other liabilities of SC First
Bank (other than (a) those which are subject to the provisions equivalent to the payment
conditions in Condition 3(b)(i), (ii), (iii) or (iv) above or (b) those which rank or are expressed
to rank pari passu with or junior to the Lower Subordinated Term Notes);

(ii) as regards the Perpetual Subordinated Notes, all deposits and other liabilities of SC First
Bank (other than (a) those which are subject to the provisions equivalent to the payment
conditions in Condition 3(c)(i), (ii), (iii), (iv) or (v) above or (b) those which rank or are
expressed to rank pari passu with or junior to the Perpetual Subordinated Notes); and

"Subordination Event'’ means any of the following: (i) a Bankruptcy Event, (ii) a Foreign
Event, (iii) a Restructuring Event, (iv) a Reorganisation Event or (v) in the case of the
Perpetual Subordinated Notes, SC First Bank being an Insolvent Financial Institution.

The obligations of the Issuer in respect of the Undated Subordinated Notes or the Perpetual
Subordinated Notes are conditional on the Issuer being solvent as described in Condition 3(c)
or, as applicable, not being subject to a Subordination Event, at the time of and immediately
after payment by the Issuer. If the Issuer would not be so solvent or is subject to a
Subordination Event, any amounts which might otherwise have been allocated in or towards
payment of principal and interest in respect of the Undated Subordinated Notes or Perpetual
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Subordinated Notes may be used to absorb losses. In the event of a winding-up of the Issuer
each holder of an Undated Subordinated Note or a Perpetual Subordinated Note will be
treated as the holder of one of a class of preference shares as described above.

(d) Set-off and excess payment

(i) Subject to applicable law, no Noteholder, Receiptholder or Couponholder may exercise,
claim or plead any right of set-off, counter-claim or retention in respect of any amount owed
to it by the Issuer arising under or in connection with the Dated or Undated Subordinated
Notes or the Receipts or Coupons in respect of them and each Noteholder, Receiptholder and
Couponholder shall, by virtue of being the holder of any Dated or Undated Subordinated
Note or, as the case may be, Receipt or Coupon in relation to it, be deemed to have waived
all such rights of such set-off, counter-claim or retention. Notwithstanding the preceding
sentence, if any of the amounts owing to any Noteholder, Receiptholder or Couponholder by
the Issuer under or in connection with the Notes is discharged by set-off, such Noteholder,
Receiptholder or Couponholder, as the case may be, shall, subject to applicable law,
immediately pay an amount equal to the amount of such discharge to the Issuer or, in the
event of its winding-up [or administration]', the liquidator [or administrator as appropriate]’
of the Issuer for payment to the Creditors in respect of amounts owing to them by the Issuer,
and, until such time as payment is made, shall hold an amount equal to such amount in trust
for the Issuer, or the liquidator of the Issuer (as the case may be), for the payment to the
Creditors in respect of amounts owing to them by the Issuer, and accordingly any such
discharge shall be deemed not to have taken place.

(ii) A Noteholder by its acceptance thereof or its interest therein shall thereby agree that (a)
if any payment in respect of a Perpetual Subordinated Note or a Lower Subordinated Term
Note is made to such Noteholder after the occurrence of a Subordination Event and the
amount of such payment shall exceed the amount, if any, that should have been paid to such
Noteholder upon the proper application of the subordination provisions in this Condition 3,
the payment of such excess amount shall be deemed null and void and such Noteholder
(without any agent having any obligation or liability with respect thereto, except that the
Trustee shall return to SC First Bank any such excess amount which remains held by it at that
time of the notice next referred to) shall be obliged to return the amount of any excess
payment within 10 days of receiving notice from SC First Bank of the excess payment and (b)
upon the occurrence of a Subordination Event (and so long as such Subordination Event
continues), such Noteholder shall not exercise any right to set off any liabilities of SC First
Bank under such Note (except in respect of liabilities constituting Senior Indebtedness of SC
First Bank) which become so payable on or after the date on which the Subordination Event
occurs (including overdue amounts) against any liabilities of the Noteholder owed to SC First
Bank unless, until and only in such amount as the liabilities of SC First Bank under the
Perpetual Subordinated Note or, as applicable, Lower Subordinated Term Note, become
payable pursuant to the proper application of the subordination provisions in this Condition 3.

4. Interest and other Calculations

(a) Interest Rate and Accrual

Each Note bears interest on its outstanding principal amount from the Interest
Commencement Date at the rate per annum (expressed as a percentage) equal to the Interest
Rate, such interest being payable in arrear on each Interest Payment Date provided, however,
that interest on Undated Subordinated Notes or Perpetual Subordinated Notes shall (subject
to Condition 3(c) and save as provided in Condition 4(b)) be payable only at the option of
the Issuer.

Interest shall cease to accrue on each Note on the due date for redemption unless, upon due
presentation, payment of principal is improperly withheld or refused, in which event interest
shall continue to accrue (after as well as before judgment) at the Interest Rate in the manner
provided in this Condition 4 to the Relevant Date (as defined in Condition 7).

The amount of interest payable shall be determined in accordance with Condition 4(g).

(b) Interest on Undated Subordinated Notes or Perpetual Subordinated Notes

If Equity Accounting is specified hereon, on any Optional Interest Payment Date there may be
paid (if the Issuer so decides and gives notice of such decision to Noteholders) the interest
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accrued in the Interest Period which ends on that Optional Interest Payment Date, but the
Issuer shall not have any obligation to make such payment and any failure to pay shall not
constitute a default by the Issuer for any purpose. Any interest not so paid on an Optional
Interest Payment Date and any interest not paid under Condition 3(b) on Lower Subordinated
Term Notes shall, so long as the same remains unpaid, constitute ""Arrears of Interest”.

If Financial Liability Accounting is specified hereon:

(i) on any Optional Interest Payment Date with respect to which (I) a Capital Disqualification
Event has not occurred or is not continuing or (ll) the Issuer is in breach of its Applicable
Regulatory Capital Requirements, there may be paid (if the Issuer so decides and gives notice
of such decision to Noteholders) the interest accrued in the Interest Period which ends on
that Optional Interest Payment Date, but the Issuer shall not have any obligation to make
such payment and any failure to pay shall not constitute a default by the Issuer for any
purpose. Any interest not so paid on an Optional Interest Payment Date shall, so long as the
same remains unpaid, constitute "Arrears of Interest’’; and

(ii) on any Optional Interest Payment Date with respect to which (l) a Capital Disqualification
Event has occurred and is continuing and (ll) the Issuer is in compliance with its Applicable
Regulatory Capital Requirements, the Issuer shall (subject to Condition 3(c)) be obliged to pay
the interest accrued in the Interest Period which ends on that Optional Interest Payment
Date.

Arrears of Interest may, at the option of the Issuer, be paid in whole or in part (any such
part being the whole of the interest accrued during any Interest Period or Periods) at any
time upon the expiration of not less than seven days’ notice to such effect given to the
holders of the Undated Subordinated Notes, Perpetual Subordinated Notes or Lower
Subordinated Term Notes in accordance with Condition 13, but so that in the case of
payment of only part of the Arrears of Interest the interest accrued during any Interest
Period shall not be paid prior to that accrued during an earlier Interest Period. All Arrears of
Interest in respect of the Undated Subordinated Notes, Perpetual Subordinated Notes or
Lower Subordinated Term Notes outstanding shall (subject to Conditions 3(b) and 3(c))
become due in full on the earliest of (i) the date set for any redemption pursuant to
Condition 5(a), (b), (c), (d) or (e) or (ii) the commencement of the winding-up of the Issuer
(except for the purposes of a reconstruction, amalgamation, reorganisation, merger or
consolidation on terms previously approved in writing by the Trustee or by an Extraordinary
Resolution of the Noteholders) [or the date on which any administrator of the Issuer gives
notice of an intention to declare and distribute a dividend]'. Notwithstanding the foregoing,
if notice is given by the Issuer of its intention to pay the whole or part of Arrears of Interest,
the Issuer shall be obliged (subject to Conditions 3(b) and 3(c)) to do so upon the expiration
of such notice. So long as, and to the extent that, the same have not become due and
payable, Arrears of Interest shall not bear interest. All references in these Conditions to
interest on Undated Subordinated Notes, Perpetual Subordinated Notes or Lower
Subordinated Term Notes shall, unless the context otherwise requires, include Arrears of
Interest.

So long as any amount is outstanding in respect of Arrears of Interest, the Issuer shall not
declare or pay a dividend on any class of its share capital [(other than the Parent Sterling
Preference Shares)]”.

If the Issuer is not considered solvent as described in Condition 3(c) or, as applicable, is

subject to a Subordination Event, the amount of principal, premium, interest or Arrears of
Interest (if any) which could otherwise be payable in respect of the Undated Subordinated
Notes or the Perpetual Subordinated Notes will be available to absorb losses of the Issuer.

(c) Business Day Convention

If any date referred to in these Conditions that is specified to be subject to adjustment in
accordance with a Business Day Convention would otherwise fall on a day that is not a
Business Day, then, if the Business Day Convention specified is (i) the Floating Rate Business
Day Convention, such date shall be postponed to the next day that is a Business Day unless it
would thereby fall into the next calendar month, in which event (A) such date shall be
brought forward to the immediately preceding Business Day and (B) each subsequent such
date shall be the last Business Day of the month in which such date would have fallen had it
not been subject to adjustment, (ii) the Following Business Day Convention, such date shall
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be postponed to the next day that is a Business Day, (iii) the Modified Following Business
Day Convention, such date shall be postponed to the next day that is a Business Day unless it
would thereby fall into the next calendar month, in which event such date shall be brought
forward to the immediately preceding Business Day or (iv) the Preceding Business Day
Convention, such date shall be brought forward to the immediately preceding Business Day.

(d) Interest Rate on Floating Rate Notes

If the Interest Rate is specified as being Floating Rate, the Interest Rate for each Interest
Accrual Period shall be determined by the Calculation Agent at or about the Relevant Time
on the Interest Determination Date in respect of each Interest Accrual Period in accordance
with the following:

(i) if the Primary Source for the Floating Rate is a Page, subject as provided below, the
Interest Rate shall be:

(A) the Relevant Rate (where such Relevant Rate on such Page is a composite quotation or is
customarily supplied by one entity); or

(B) the arithmetic mean of the Relevant Rates of the persons whose Relevant Rates appear on
that Page,

in each case appearing on such Page at the Relevant Time on the Interest Determination
Date;

(ii) if the Primary Source for the Floating Rate is Reference Banks or if sub-paragraph (i)(A)
applies and no Relevant Rate appears on the Page at the Relevant Time on the Interest
Determination Date or if sub-paragraph (i)(B) above applies and fewer than two Relevant
Rates appear on the Page at the Relevant Time on the Interest Determination Date, subject
as provided below, the Interest Rate shall be the arithmetic mean of the Relevant Rates that
each of the Reference Banks is quoting to leading banks in the Relevant Financial Centre at
the Relevant Time on the Interest Determination Date, as determined by the Calculation
Agent;

(iii) if paragraph (ii) above applies and the Calculation Agent determines that fewer than two
Reference Banks are so quoting Relevant Rates, subject as provided below, the Interest Rate
shall be the arithmetic mean of the rates per annum (expressed as a percentage) that the
Calculation Agent determines to be the rates (being the nearest equivalent to the
Benchmark) in respect of a Representative Amount of the Relevant Currency that at least two
out of five leading banks selected by the Calculation Agent in the principal financial centre
of the country of the Relevant Currency or, if the Relevant Currency is euro, in the Euro-zone
(the "Principal Financial Centre’’) are quoting at or about the Relevant Time on the date on
which such banks would customarily quote such rates for a period commencing on the
Effective Date for a period equivalent to the Specified Duration (x) to leading banks carrying
on business in Europe, or (if the Calculation Agent determines that fewer than two of such
banks are so quoting to leading banks in Europe) (y) to leading banks carrying on business in
the Principal Financial Centre; except that, if fewer than two of such banks are so quoting to
leading banks in the Principal Financial Centre, the Interest Rate shall be the Interest Rate
determined on the previous Interest Determination Date (after readjustment for any
difference between any Margin, Rate Multiplier or Maximum or Minimum Interest Rate
applicable to the preceding Interest Accrual Period and to the relevant Interest Accrual
Period).

(e) Interest Rate on Zero Coupon Notes

Where a Note the Interest Rate of which is specified to be Zero Coupon is repayable prior to
the Maturity Date and is not paid when due, the amount due and payable prior to the
Maturity Date shall be the Redemption Amount of such Note. As from the Maturity Date, the
Interest Rate for any overdue principal of such a Note shall be a rate per annum (expressed
as a percentage) equal to the Amortisation Yield (as defined in Condition 5(b)).

(f) Margin, Maximum/Minimum Interest Rates, Instalment Amounts and Redemption
Amounts, Rate Multipliers and Rounding

(i) If any Margin or Rate Multiplier is specified hereon (either (x) generally, or (y) in relation

to one or more Interest Accrual Periods), an adjustment shall be made to all Interest Rates, in

the case of (x), or the Interest Rates for the specified Interest Accrual Periods, in the case of
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(y), calculated in accordance with Condition 4(d) above by adding (if a positive number) or
subtracting the absolute value (if a negative number) of such Margin or multiplying by such
Rate Multiplier, subject always to the next paragraph.

(ii) If any Maximum or Minimum Interest Rate, Instalment Amount or Redemption Amount is
specified hereon, then any Interest Rate, Instalment Amount or Redemption Amount shall be
subject to such maximum or minimum, as the case may be.

(iii) For the purposes of any calculations required pursuant to these Conditions (unless
otherwise specified), (x) all percentages resulting from such calculations shall be rounded, if
necessary, to the nearest one hundred-thousandth of a percentage point (with halves being
rounded up), (y) all figures shall be rounded to seven significant figures (with halves being
rounded up) and (z) all currency amounts that fall due and payable shall be rounded to the
nearest unit of such currency (with halves being rounded up), save in the case of yen, which
shall be rounded down to the nearest yen. For these purposes ““unit’” means the lowest
amount of such currency that is available as legal tender in the country(ies) of such currency
and in the case of euro means 0.01 euro.

(g) Calculations

The amount of interest payable per Calculation Amount in respect of any Note for any
Interest Accrual Period shall be equal to the product of the Interest Rate, the Calculation
Amount specified hereon and the Day Count Fraction for such Interest Accrual Period, unless
an Interest Amount (as defined below) (or a formula for its calculation) is applicable to such
Interest Accrual Period, in which case the amount of interest payable per Calculation Amount
in respect of such Note for such Interest Accrual Period shall equal such Interest Amount (or
be calculated in accordance with such formula). Where any Interest Period comprises two or
more Interest Accrual Periods, the amount of interest payable per Calculation Amount in
respect of such Interest Period shall be the sum of the Interest Amounts payable in respect of
each of those Interest Accrual Periods. In respect of any other period for which interest is
required to be calculated, the provisions above shall apply save that the Day Count Fraction
shall be applied to the period for which interest is required to be calculated.

(h) Determination and Publication of Interest Rates, Interest Amounts, Redemption
Amounts and Instalment Amounts

As soon as practicable after the Relevant Time on each Interest Determination Date or such
other time on such date as the Calculation Agent may be required to calculate any
Redemption Amount or Instalment Amount, obtain any quotation or make any determination
or calculation, it shall determine the Interest Rate and calculate the Interest Amount for the
relevant Interest Accrual Period, calculate the Redemption Amount or Instalment Amount,
obtain such quote or make such determination or calculation, as the case may be, and cause
the Interest Rate and the Interest Amounts for each Interest Accrual Period and the relevant
Interest Payment Date and, if required to be calculated, the Redemption Amount or any
Instalment Amount to be notified to the Trustee, the Issuer, each of the Paying Agents, the
Noteholders, any other Calculation Agent appointed in respect of the Notes that is to make a
further calculation upon receipt of such information and, if the Notes are listed on a stock
exchange and the rules of such exchange so require, such exchange as soon as possible after
their determination but in no event later than (i) the commencement of the relevant Interest
Period, if determined prior to such time, in the case of notification to such exchange of an
Interest Rate and Interest Amount, or (ii) in all other cases, the fourth Business Day after such
determination. Where any Interest Payment Date or Interest Period Date is subject to
adjustment pursuant to Condition 4(c), the Interest Amounts and the Interest Payment Date
so published may subsequently be amended (or appropriate alternative arrangements made
with the consent of the Trustee by way of adjustment) without notice in the event of an
extension or shortening of the Interest Period. If the Notes become due and payable under
Condition 9, the accrued interest and the Interest Rate payable in respect of the Notes shall
nevertheless continue to be calculated as previously in accordance with this Condition but no
publication of the Interest Rate or the Interest Amount so calculated need be made unless
the Trustee otherwise requires. The determination of each Interest Rate, Interest Amount,
Redemption Amount and Instalment Amount, the obtaining of each quote and the making
of each determination or calculation by the Calculation Agent(s) shall (in the absence of
manifest error) be final and binding upon all parties.
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(i) Determination or Calculation by Trustee

If the Calculation Agent does not at any time for any reason determine or calculate the
Interest Rate for an Interest Accrual Period or any Interest Amount, Instalment Amount or
Redemption Amount, the Trustee shall do so (or shall appoint an agent on its behalf to do
so) and such determination or calculation shall be deemed to have been made by the
Calculation Agent. In doing so, the Trustee shall apply the foregoing provisions of this
Condition, with any necessary consequential amendments, to the extent that, in its opinion, it
can do so, and, in all other respects it shall do so in such manner as it shall deem fair and
reasonable in all the circumstances.

(j) Definitions
In these Conditions, unless the context otherwise requires, the following defined terms shall
have the meanings set out below:

[any reference to ““administration” in respect of the Issuer shall be deemed to include a bank
administration of the Issuer pursuant to the Banking Act 2009 and any reference to an
“administrator’’ shall be deemed to include a bank administrator appointed pursuant to the
Banking Act 2009;]°

"“Applicable Regulatory Capital Requirements'” means any requirements contained in Capital
Regulations from time to time applicable to the Issuer or the Group.

“Business Day'' means:

(i) in the case of a specified currency other than euro, a day (other than a Saturday or
Sunday) on which commercial banks and foreign exchange markets settle payments in the
principal financial centre for that currency; or

(i) in the case of euro, a day on which the TARGET System is operating (a “TARGET Business
Day"’); or

(iii) in the case of a specified currency and one or more specified financial centres, a day
(other than a Saturday or a Sunday) on which commercial banks and foreign exchange
markets settle payments in the specified currency in the specified financial centre(s) or, if no
currency is specified, generally in each of the financial centres so specified.

""Capital Disqualification Event’” is deemed to have occurred if, at any time the Issuer or the
Group is required under Applicable Regulatory Capital Requirements to have Upper Tier 2
Capital, the Undated Subordinated Notes or the Perpetual Subordinated Notes would no
longer be eligible to qualify (save where such non-qualification is only as a result of any
applicable limitation on the amount of such capital) for inclusion in the Upper Tier 2 Capital
or other Capital Resources of the Issuer or the Group on a solo and/or consolidated basis and
the Issuer has notified the Relevant Regulator of such fact.

"Capital Regulations’” means at any time the regulations, requirements, guidelines and
policies relating to capital adequacy then in effect of the Relevant Regulator.

""Capital Resources’ has the meaning given to such term in any applicable Capital
Regulations.

""Day Count Fraction' means, in respect of the calculation of an amount of interest on any
Note for any period of time (from and including the first day of such period to but excluding
the last) (whether or not constituting an Interest Period or an Interest Accrual Period, the
’Calculation Period"):

(i) if ""Actual/Actual’ or "Actual/Actual — ISDA" is specified hereon, the actual number of days
in the Calculation Period divided by 365 (or, if any portion of that Calculation Period falls in
a leap year, the sum of (A) the actual number of days in that portion of the Calculation
Period falling in a leap year divided by 366 and (B) the actual number of days in that portion
of the Calculation Period falling in a non-leap year divided by 365);

(ii) if "Actual/365 (Fixed)" is specified hereon, the actual number of days in the Calculation
Period divided by 365;

(iii) if "Actual/360" is specified hereon, the actual number of days in the Calculation Period
divided by 360;

(iv) if ""30/360", "“360/360" or ""Bond Basis" is specified hereon, the number of days in the
Calculation Period divided by 360 calculated on a formula basis as follows:
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Day Count Fraction = [360 x (Y,-Y)] +[30 x (M- M;)] +(D,-D;)
360

where:
"Y4"" is the year, expressed as a number, in which the first day of the Calculation Period falls;

Y, is the year, expressed as a number, in which the day immediately following the last day
included in the Calculation Period falls;

"M;"" is the calendar month, expressed as a number, in which the first day of the Calculation
Period falls;

"M, is the calendar month, expressed as a number, in which the day immediately following
the last day included in the Calculation Period falls;

“D,"" is the first calendar day, expressed as a number, of the Calculation Period, unless such
number would be 31, in which case D; will be 30; and

"D, is the calendar day, expressed as a number, immediately following the last day included
in the Calculation Period, unless such number would be 31 and D, is greater than 29, in
which case D, will be 30; and

(v) if “30E/360" or “Eurobond Basis" is specified hereon, the number of days in the
Calculation Period divided by 360, calculated on a formula basis as follows:

Day Count Fraction = [360 x (Y,-Y)] +[30 x (M- M;)] +(D,-D;)
360

where:
"Y,"" is the year, expressed as a number, in which the first day of the Calculation Period falls;

Y, is the year, expressed as a number, in which the day immediately following the last day
included in the Calculation Period falls;

"M;" is the calendar month, expressed as a number, in which the first day of the Calculation
Period falls;

"My’ is the calendar month, expressed as a number, in which the day immediately following
the last day included in the Calculation Period falls;

“D," is the first calendar day, expressed as a number, of the Calculation Period, unless such
number would be 31, in which case D; will be 30; and

"D, is the calendar day, expressed as a number, immediately following the last day included
in the Calculation Period, unless such number would be 31, in which case D, will be 30.

(vi) if "“30E/360 (ISDA)" is specified hereon, the number of days in the Calculation Period
divided by 360, calculated on a formula basis as follows:

Day Count Fraction = [360 x (Y,-Y)] +[30 x (M- M;)] +(D,-D;)
360

where:
Y4 is the year, expressed as a number, in which the first day of the Calculation Period falls;

"Y,'" is the year, expressed as a number, in which the day immediately following the last day
included in the Calculation Period falls;

""M;"" is the calendar month, expressed as a number, in which the first day of the Calculation
Period falls;

"My’ is the calendar month, expressed as a number, in which the day immediately following
the last day included in the Calculation Period falls;

"D¢"" is the first calendar day, expressed as a number, of the Calculation Period, unless (i) that
day is the last day of February or (ii) such number would be 31, in which case D; will be 30;
and

“D," is the calendar day, expressed as a number, immediately following the last day included
in the Calculation Period, unless (i) that day is the last day of February but not the Maturity
Date or (ii) such number would be 31, in which case D, will be 30; and

(vii) if ""Actual/Actual — ICMA" is specified hereon:
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(a) if the Calculation Period is equal to or shorter than the Determination Period during
which it falls, the number of days in the Calculation Period divided by the product of (x) the
number of days in such Determination Period and (y) the number of Determination Periods
normally ending in any year; and

(b) if the Calculation Period is longer than one Determination Period, the sum of:

(x) the number of days in such Calculation Period falling in the Determination Period in
which it begins divided by the product of (1) the number of days in such Determination
Period and (2) the number of Determination Periods normally ending in any year; and

(y) the number of days in such Calculation Period falling in the next Determination Period
divided by the product of (1) the number of days in such Determination Period and (2) the
number of Determination Periods normally ending in any year

where:

""Determination Date' means the date specified as such hereon or, if none is so specified, the
Interest Payment Date.

""Determination Period"” means the period from and including a Determination Date in any
year to but excluding the next Determination Date.

"Effective Date' means, with respect to any Floating Rate to be determined on an Interest
Determination Date, the date specified as such hereon or, if none is so specified, the first day
of the Interest Accrual Period to which such Interest Determination Date relates.

"Euro-zone' means the region comprised of member states of the European Union that
adopt the single currency in accordance with the treaty establishing the European
Community, as amended by the Treaty on European Union.

"“FSA” means the Financial Services Authority or such other governmental authority in the
United Kingdom (or if Standard Chartered Bank becomes domiciled in a jurisdiction other
than the United Kingdom, in such other jurisdiction) having primary bank supervisory
authority with respect to Standard Chartered Bank.

"Group’ means SCPLC and its subsidiaries.

"Interest Accrual Period'" means the period beginning on (and including) the Interest
Commencement Date and ending on (but excluding) the first Interest Period Date and each
successive period beginning on (and including) an Interest Period Date and ending on (but
excluding) the next succeeding Interest Period Date.

“Interest Amount'’ means:

(i) in respect of an Interest Accrual Period, the amount of interest payable per Calculation
Amount for that Interest Accrual Period and which, in the case of Fixed Rate Notes, and
unless otherwise specified hereon, shall mean the Fixed Coupon Amount or Broken
Amount specified hereon as being payable on the Interest Payment Date ending the
Interest Period of which such Interest Accrual Period forms part; and

(ii) in respect of any other period, the amount of interest payable per Calculation Amount
for that period.

"Interest Commencement Date' means the Issue Date or such other date as may be specified
hereon.

“Interest Determination Date'' means, with respect to an Interest Rate and Interest Accrual
Period, the date specified as such hereon or, if none is so specified, (i) the first day of such
Interest Accrual Period if the Relevant Currency is Hong Kong dollars or Sterling or (ii) the
day falling two Business Days in London for the Relevant Currency prior to the first day of
such Interest Accrual Period if the Relevant Currency is not Sterling, euro or Hong Kong
dollars or (iii) the day falling two TARGET Business Days prior to the first day of such Interest
Accrual Period if the Relevant Currency is euro.

"Interest Period'’ means the period beginning on (and including) the Interest Commencement
Date and ending on (but excluding) the first Interest Payment Date and each successive
period beginning on (and including) an Interest Payment Date and ending on (but excluding)
the next succeeding Interest Payment Date.

"Interest Period Date' means each Interest Payment Date unless otherwise specified hereon.
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"Interest Rate' means the rate of interest payable from time to time in respect of this Note
and that is either specified or calculated in accordance with the provisions hereon.

"Optional Interest Payment Date' means, in the case of Undated Subordinated Notes or
Perpetual Subordinated Notes, any Interest Payment Date.

"Page’ means such page, section, caption, column or other part of a particular information
service (including, but not limited to, the Reuters Markets 3000 (‘’Reuters’’)) as may be
specified for the purpose of providing a Relevant Rate, or such other page, section, caption,
column or other part as may replace it on that information service or on such other
information service, in each case as may be nominated by the person or organisation
providing or sponsoring the information appearing there for the purpose of displaying rates
or prices comparable to that Relevant Rate.

[“Parent Sterling Preference Shares” means the Issuer’s outstanding series of 8',% non-
cumulative irredeemable preference shares of £1 each (aggregate paid up amount of
£99,250,000) and the 7%;% non-cumulative irredeemable preference shares of £1 each
(aggregate paid up amount of £96,035,000).]*

""Reference Banks'' means the institutions specified as such hereon or, if none, four (or, if the
Relevant Financial Centre is Helsinki, five) major banks selected by the Calculation Agent
(after prior consultation with the Issuer) in the interbank market (or, if appropriate, money,
swap or over-the-counter index options market) that is most closely connected with the
Benchmark which, if EURIBOR is the relevant Benchmark, shall be the Euro-zone.

""Relevant Currency’” means the currency specified hereon or, if none is specified, the currency
in which the Notes are denominated.

""Relevant Financial Centre' means, with respect to any Floating Rate to be determined on an
Interest Determination Date, the financial centre as may be specified as such hereon or, if
none is so specified, the financial centre with which the relevant Benchmark is most closely
connected (which, in the case of EURIBOR shall be the Euro-zone) or, if none is so connected,
London.

""Relevant Rate' means the Benchmark for a Representative Amount of the Relevant Currency
for a period (if applicable or appropriate to the Benchmark) equal to the Specified Duration
commencing on the Effective Date.

""Relevant Regulator'” means the governmental authority in the relevant jurisdiction having
primary bank supervisory authority with respect to the Issuer.

""Relevant Time' means, with respect to any Interest Determination Date, the local time in
the Relevant Financial Centre specified hereon or, if none is specified, the local time in the
Relevant Financial Centre at which it is customary to determine bid and offered rates in
respect of deposits in the Relevant Currency in the interbank market in the Relevant Financial
Centre or, if no such customary local time exists, 11.00 hours in the Relevant Financial Centre
and, for the purpose of this definition “local time’ means, with respect to the Euro-zone as a
Relevant Financial Centre, Central European Time.

""Representative Amount'’ means, with respect to any Floating Rate to be determined on an
Interest Determination Date, the amount specified as such hereon or, if none is specified, an
amount that is representative for a single transaction in the relevant market at the time.

"Specified Duration' means, with respect to any Floating Rate to be determined on an
Interest Determination Date, the duration specified hereon or, if none is specified, a period
of time equal to the relevant Interest Accrual Period, ignoring any adjustment pursuant to
Condition 4(c).

"TARGET System'' means, the Trans-European Automated Real-Time Gross Settlement Express
Transfer (known as TARGET2) System which was launched on 19 November 2007 or any
successor thereto.

"“Upper Tier 2 Capital"” has the meaning given to such term in any applicable Capital
Regulations.

(k) Calculation Agent and Reference Banks

The Issuer shall procure that there shall at all times be four Reference Banks (or such other
number as may be required) with offices in the Relevant Financial Centre and one or more
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Calculation Agents if provision is made for them hereon and for so long as any Note is
outstanding (as defined in the Trust Deed). If any Reference Bank (acting through its relevant
office) is unable or unwilling to continue to act as a Reference Bank, then the Issuer shall
(with the prior approval of the Trustee) appoint another Reference Bank with an office in
the Relevant Financial Centre to act as such in its place. Where more than one Calculation
Agent is appointed in respect of the Notes, references in these Conditions to the Calculation
Agent shall be construed as each Calculation Agent performing its respective duties under the
Conditions. If the Calculation Agent is unable or unwilling to act as such or if the Calculation
Agent fails duly to establish the Interest Rate for an Interest Accrual Period or to calculate
any Interest Amount, Instalment Amount or the Redemption Amount or to comply with any
other requirement, the Issuer shall (with the prior approval of the Trustee) appoint a leading
bank or financial institution engaged in the interbank market (or, if appropriate, money,
swap or over-the-counter index options market) that is most closely connected with the
calculation or determination to be made by the Calculation Agent (acting through its
principal London office or any other office actively involved in such market) to act as such in
its place. The Calculation Agent may not resign its duties without a successor having been
appointed as aforesaid.

5. Redemption, Purchase and Options

(a) Redemption by Instalments and Final Redemption

(i) Unless previously redeemed (with the consent of, or, as applicable, lack of objection on
the part of, the FSA [and the Hong Kong Monetary Authority (the “HKMA'")]? [and the
Korean Financial Supervisory Service (the “FSS"")]® in the case of Subordinated Notes if
required by the FSA [and the HKMA]? [and the FSS]3), purchased and cancelled as provided in
this Condition 5 or the relevant Instalment Date (being one of the dates so specified hereon)
is extended pursuant to any Issuer’s or Noteholder’s option in accordance with Condition 5(d)
or 5(e), each Note that provides for Instalment Dates and Instalment Amounts shall be
partially redeemed on each Instalment Date at the related Instalment Amount specified
hereon. The outstanding principal amount of each such Note shall be reduced by the
Instalment Amount (or, if such Instalment Amount is calculated by reference to a proportion
of the principal amount of such Note, such proportion) for all purposes with effect from the
related Instalment Date, unless payment of the Instalment Amount is improperly withheld or
refused on presentation of the related Receipt, in which case, such amount shall remain
outstanding until the Relevant Date relating to such Instalment Amount.

(ii) Unless previously redeemed (with the consent of, or, as applicable, lack of objection on
the part of, the FSA [and the HKMA]? [and the FSS]? in the case of Subordinated Notes if
required by the FSA [and the HKMA]? [and the FSS]®), purchased and cancelled as provided
below or its maturity is extended pursuant to any Issuer’'s or Noteholder’s option in
accordance with Condition 5(d) or 5(e), each Note shall be finally redeemed on the Maturity
Date specified hereon at its Redemption Amount (which, unless otherwise provided hereon, is
its principal amount) or, in the case of a Note falling within paragraph (i) above, its final
Instalment Amount. Undated Subordinated Notes or Perpetual Subordinated Notes have no
final Maturity Date and are only redeemable or repayable in accordance with the following
provisions of this Condition 5 or Condition 9 and, in the case of Condition 5 only, with the
consent of, or, as applicable, lack of objection on the part of, the FSA [and the HKMA]? [and
the FSS]® if required by the FSA [and the HKMAIJ? [and the FSS]3.

(b) Early Redemption of Zero Coupon Notes

(i) The Redemption Amount payable in respect of any Note that does not bear interest prior
to the Maturity Date, the Redemption Amount of which is not linked to an index and/or a
formula, upon redemption of such Note pursuant to Condition 5(c) or upon it becoming due
and payable as provided in Condition 9, shall be the Amortised Face Amount (calculated as
provided below) of such Note.

(i) Subject to the provisions of sub-paragraph (iii) below, the Amortised Face Amount of any
such Note shall be the scheduled Redemption Amount of such Note on the Maturity Date
discounted at a rate per annum (expressed as a percentage) equal to the Amortisation Yield
(which, if none is shown hereon, shall be such rate as would produce an Amortised Face
Amount equal to the issue price of the Notes if they were discounted back to their issue
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price on the Issue Date) compounded annually. Where such calculation is to be made for a
period of less than one year, it shall be made on the basis of the Day Count Fraction shown
hereon.

(iii) If the Redemption Amount payable in respect of any such Note upon its redemption
pursuant to Condition 5(c) or upon it becoming due and payable as provided in Condition 9
is not paid when due, the Redemption Amount due and payable in respect of such Note shall
be the Amortised Face Amount of such Note as defined in sub-paragraph (ii) above, except
that such sub-paragraph shall have effect as though the date on which the Note becomes
due and payable were the Relevant Date. The calculation of the Amortised Face Amount in
accordance with this sub-paragraph shall continue to be made (as well after as before
judgment) until the Relevant Date, unless the Relevant Date falls on or after the Maturity
Date, in which case the amount due and payable shall be the scheduled Redemption Amount
of such Note on the Maturity Date together with any interest that may accrue in accordance
with Condition 4(e).

(c) Redemption for Taxation Reasons

The Notes may be redeemed at the option of the Issuer in whole, but not in part, (with the
consent of the FSA [and the HKMA]? [and the FSS]® in the case of Subordinated Notes if
required by the FSA [and the HKMA]? [and the FSS]3) on any Interest Payment Date or, if so
specified hereon, at any time, on giving not less than 30 nor more than 60 days' notice to
the Noteholders in accordance with Condition 13 (which notice shall be irrevocable) at their
Redemption Amount (together with interest accrued to the date fixed for redemption and
together with all Arrears of Interest (if any) as provided in Condition 4(b)), if:

(i) the Issuer satisfies the Trustee immediately before the giving of such notice that it has or
will become obliged to pay additional amounts as described under Condition 7 and/or any
undertaking given in addition thereto or in substitution thereof under the terms of the Trust
Deed as a result of any change in, or amendment to, the laws or regulations of the [United
Kingdom]' [Hong Kong]? [the Republic of Korea]® or any political subdivision or any authority
thereof or therein having power to tax, (or any taxing authority of any taxing jurisdiction to
which the Issuer is or has become subject and in respect of which it has given such
undertaking as referred to above in this Condition 5(c)(i)) or any change in the application or
official interpretation of such laws or regulations, which change or amendment becomes
effective on or after the date on which agreement is reached to issue the first Tranche of the
Notes, and

(ii) such obligation cannot be avoided by the Issuer taking reasonable measures available to
it,

provided that no such notice of redemption shall be given earlier than 90 days prior to the
earliest date on which the Issuer would be obliged to pay such additional amounts were a
payment in respect of the Notes then due. Before the publication of any notice of
redemption pursuant to this paragraph, the Issuer shall deliver to the Trustee a certificate
signed by two Directors of the Issuer stating that the obligation referred to in (i) above
cannot be avoided by the Issuer taking reasonable measures available to it and the Trustee
shall be entitled to accept such certificate as sufficient evidence of the satisfaction of the
condition precedent set out in (ii) above in which event it shall be conclusive and binding on
Noteholders and Couponholders.

(d) Redemption at the Option of the Issuer and Exercise of Issuer’s Options

If so provided hereon, the Issuer may (with the consent of, or, as applicable, lack of objection
on the part of, the FSA [and the HKMA]? [and the FSS]® in the case of Subordinated Notes if
required by the FSA [and the HKMA]? [and the FSS]3), on giving irrevocable notice to the
Noteholders, redeem, or exercise any Issuer’s option in relation to, all or, if so provided, some
of the Notes in the principal amount or integral multiples thereof and on the date or dates
so provided. Any such redemption of Notes shall be at their Redemption Amount (together
with interest accrued to the date fixed for redemption or together with Arrears of Interest (if
any) as provided in Condition 4(b)).

All Notes in respect of which any such notice is given shall be redeemed, or the Issuer’s
option shall be exercised, on the date specified in such notice in accordance with this
Condition.
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In the case of a partial redemption or a partial exercise of an Issuer’s option, the notice to
Noteholders shall also contain the certificate numbers of the Bearer Notes, or in the case of
Registered Notes shall specify the nominal amount of Registered Notes drawn and the
holder(s) of such Registered Notes to be redeemed or in respect of which such option has
been exercised, which shall have been drawn in such place as the Trustee may approve and
in such manner as the Trustee deems appropriate, subject to compliance with any applicable
laws and stock exchange requirements.

(e) Redemption at the Option of Noteholders other than holders of Subordinated Notes
and Exercise of Noteholders’ Options

If so provided hereon, the Issuer shall, at the option of the holder of any Senior Note,
redeem such Note on the date or dates so provided at its Redemption Amount together with
interest accrued to the date fixed for redemption.

To exercise such option or any other Noteholders’ option that may be set out hereon the
holder must deposit (in the case of Bearer Notes) such Note (together with all unmatured
Receipts and Coupons and unexchanged Talons) with any Paying Agent or (in the case of
Registered Notes) the Certificate representing such Note(s) with the Registrar or any Transfer
Agent at its specified office, together with a duly completed option exercise notice (“’Exercise
Notice’’) in the form obtainable from any Paying Agent, the Registrar or any Transfer Agent
(as applicable). No Note or Certificate so deposited and option exercised may be withdrawn
(except as provided in the Agency Agreement) without the prior consent of the Issuer.

(f) Purchases

The Issuer or any of its subsidiaries or any holding company (within the meaning of [1159 of
the Companies Act 2006]" [section 2 of the Companies Ordinance]? [Article 342-2 of the
Korean Commercial Code]®) of the Issuer or any other subsidiary of such holding company
(with the consent of, or, as applicable, lack of objection on the part of, the FSA [and the
HKMAIJ? [and the FSS]? in the case of Subordinated Notes if required by the FSA [and the
HKMAIJ? [and the FSS]®) may at any time purchase Notes (provided that all unmatured
Receipts and Coupons and unexchanged Talons relating thereto are attached thereto or
surrendered therewith) in the open market or otherwise at any price, subject to the
requirements (if any) of any stock exchange on which any Note is listed.

(g) Cancellation

All Notes purchased by or on behalf of the Issuer may be surrendered for cancellation (with
the consent of, or, as applicable, lack of objection on the part of, the FSA [and the HKMA]?
[and the FSS]® in the case of Subordinated Notes if required by the FSA [and the HKMA]?
[and the FSSI®), in the case of Bearer Notes, by surrendering each such Note together with all
unmatured Receipts and Coupons and all unexchanged Talons to the Issuing and Paying
Agent and, in the case of Registered Notes, by surrendering the Certificate representing such
Notes to the Registrar and, in each case, if so surrendered, shall, together with all Notes
redeemed by the Issuer, be cancelled forthwith (together with all unmatured Receipts and
Coupons and unexchanged Talons attached thereto or surrendered therewith). Any Notes so
surrendered for cancellation may not be reissued or resold and the obligations of the Issuer
in respect of any such Notes shall be discharged.

Under current FSA [and HKMAF [and FSSP requirements, any optional redemption by the
Issuer of Subordinated Notes pursuant to Condition 5 may be made only with the prior
written consent of, or, as applicable, lack of objection on the part of, the FSA [and the
HKMAF [and the FSS]? and may be subject to such conditions as the FSA [and the HKMAJ?
[and the FSSP° may impose at the time of consent or lack of objection.

6. Payments and Talons
(a) Bearer Notes

Payments of principal and interest in respect of Bearer Notes shall, subject as mentioned
below, be made against presentation and surrender of the relevant Receipts (in the case of
payments of Instalment Amounts other than on the due date for redemption and provided
that the Receipt is presented for payment together with its relative Note), Notes (in the case
of all other payments of principal and, in the case of interest, as specified in Condition
6(f)(vi)) or Coupons (in the case of interest, save as specified in Condition 6(f)(ii)), as the case
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may be, at the specified office of any Paying Agent outside the United States by a cheque
payable in the currency in which such payment is due drawn on, or, at the option of the
holder, by transfer to an account denominated in that currency with, a bank in the principal
financial centre for that currency, or, in the case of euro, at the option of the holder, by
transfer to or cheque drawn on a euro account (or any other account to which euro may be
transferred) specified by the holder.

(b) Registered Notes

(i) Payments of principal (which for the purposes of this Condition 6(b) shall include final
Instalment Amounts but not other Instalment Amounts) in respect of Registered Notes shall
be made against presentation and surrender of the relevant Certificates at the specified office
of any of the Transfer Agents or of the Registrar and in the manner provided in paragraph
(ii) below.

(ii) Interest (which for the purpose of this Condition 6(b) shall include all Instalment Amounts
other than final Instalment Amounts) on Registered Notes shall be paid to the person shown
on the Register at the close of business on the fifteenth day before the due date for
payment thereof (the ‘“Record Date’’). Payments of interest on each Registered Note shall be
made in the currency in which such payments are due by cheque drawn on a bank in the
principal financial centre of the country of the currency concerned, or, if euro is the currency
concerned, by cheque drawn on a euro account and mailed (uninsured and at the risk of the
holder) to the holder (or to the first named of joint holders) of such Note at its address
appearing in the Register. Upon application by the holder to the specified office of the
Registrar or any Transfer Agent before the Record Date, such payment of interest may be
made by transfer to an account in the relevant currency maintained by the payee with a
bank in the principal financial centre of the country of that currency or, if euro is the
relevant currency, to a euro account (or any other account to which euro may be transferred)
specified by the holder.

(c) Payments in the United States

Notwithstanding the foregoing, if any Bearer Notes are denominated in U.S. dollars,
payments in respect thereof may be made at the specified office of any Paying Agent in New
York City in the same manner as aforesaid if (i) the Issuer shall have appointed Paying Agents
with specified offices outside the United States with the reasonable expectation that such
Paying Agents would be able to make payment of the amounts on the Notes in the manner
provided above when due, (ii) payment in full of such amounts at all such offices is illegal or
effectively precluded by exchange controls or other similar restrictions on payment or receipt
of such amounts and (iii) such payment is permitted by United States law, without involving,
in the opinion of the Issuer, any adverse tax consequence to the Issuer.

(d) Payments subject to Fiscal Laws

All payments are subject in all cases to any applicable fiscal or other laws, regulations and
directives, but without prejudice to the provisions of Condition 7. No commission or expenses
shall be charged to the Noteholders or Couponholders in respect of such payments.

(e) Appointment of Agents

The Issuing and Paying Agent, the Paying Agents, the CMU Lodging Agent, the Registrar, the
Transfer Agents and the Calculation Agent initially appointed by the Issuer and their
respective specified offices are listed at the end of this document. The Issuing and Paying
Agent, the CMU Lodging Agent, the Paying Agents, the Registrar, the Transfer Agents and
the Calculation Agent act solely as agents of the Issuer and do not assume any obligation or
relationship of agency or trust for or with any Noteholder or Couponholder. The Issuer
reserves the right at any time with the prior written approval of the Trustee to vary or
terminate the appointment of the Issuing and Paying Agent, the CMU Lodging Agent, any
other Paying Agent, the Registrar, any Transfer Agent or the Calculation Agent, to appoint
additional or other Paying Agents or Transfer Agents and to approve any change in the
specified office through which any Paying Agent acts, provided that the Issuer shall at all
times maintain, in each case as approved by the Trustee, (i) an Issuing and Paying Agent, (ii)
a Registrar in relation to Registered Notes, (iii) a Transfer Agent in relation to Registered
Notes, (iv) one or more Calculation Agent(s) where the Conditions so require, [(v) Paying
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Agents having specified offices in at least two major cities that are situated in a Member
State of the European Union (including London) so long as the Notes are admitted to the
Official List of the UK Listing Authority and admitted to trading on the London Stock
Exchange’s Regulated Market]" [(v)/(vi)] a Paying Agent having specified offices in Singapore
(for so long as the Notes issued by SC First Bank are listed on the SGX-ST and the rules of
that stock exchange so require) [(v)/(vi)/(vii)] such other agents as may be required by any
other stock exchange on which the Notes may be listed and [(vi)/(vii)/(viii)] a Paying Agent
with a specified office in a Member State of the European Union (as long as there is such a
member state) in which there is no obligation to withhold or deduct tax from payments
pursuant to any law implementing or complying with, or introduced in order to conform to,
European Council Directive 2003/48/EC or any other European Union Directive implementing
the conclusions of the ECOFIN Council meeting of 26-27 November 2000 on the taxation of
savings income.

In addition, the Issuer shall forthwith appoint a Paying Agent in New York City in respect of
any Bearer Notes denominated in U.S. dollars in the circumstances described in Condition 6(c)
above.

Notice of any such change or any change of any specified office shall promptly be given to
the Noteholders.

(f) Unmatured Coupons and Receipts and unexchanged Talons:

(i) Unless the Notes provide that the relative Coupons are to become void upon the due date
for redemption of those Notes, Bearer Notes should be surrendered for payment together
with all unmatured Coupons (if any) appertaining thereto, failing which an amount equal to
the face value of each missing unmatured Coupon (or, in the case of payment not being
made in full, that proportion of the amount of such missing unmatured Coupon that the sum
of principal so paid bears to the total principal due) shall be deducted from the Redemption
Amount due for payment. Any amount so deducted shall be paid in the manner mentioned
above against surrender of such missing Coupon within a period of 10 years from the
Relevant Date for the payment of such principal (whether or not such Coupon has become
void pursuant to Condition 8.

(ii) If the Notes so provide, upon the due date for redemption of any Bearer Note,
unmatured Coupons relating to such Note (whether or not attached) shall become void and
no payment shall be made in respect of them.

(iii) Upon the due date for redemption of any Bearer Note, any unexchanged Talon relating
to such Note (whether or not attached) shall become void and no Coupon shall be delivered
in respect of such Talon.

(iv) Upon the due date for redemption of any Bearer Note that is redeemable in instalments,
all Receipts relating to such Note having an Instalment Date falling on or after such due date
(whether or not attached) shall become void and no payment shall be made in respect of
them.

(v) Where any Bearer Note that provides that the relative unmatured Coupons are to become
void upon the due date for redemption of those Notes is presented for redemption without
all unmatured Coupons, and where any Bearer Note is presented for redemption without any
unexchanged Talon relating to it, redemption shall be made only against the provision of
such indemnity as the Issuer may require.

(vi) If the due date for redemption of any Note is not a due date for payment of interest,
interest accrued from the preceding due date for payment of interest or the Interest
Commencement Date, as the case may be, shall only be payable against presentation (and
surrender if appropriate) of the relevant Bearer Note or Certificate representing it, as the
case may be. Interest accrued on a Note that only bears interest after its Maturity Date shall
be payable on redemption of such Note against presentation of the relevant Note or
Certificate representing it, as the case may be.

(g) Talons

On or after the Interest Payment Date for the final Coupon forming part of a Coupon sheet
issued in respect of any Bearer Note, the Talon forming part of such Coupon sheet may be
surrendered at the specified office of the Issuing and Paying Agent in exchange for a further
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Coupon sheet (and if necessary another Talon for a further Coupon sheet) (but excluding any
Coupons that may have become void pursuant to Condition 8).

(h) Non-Business Days

If any date for payment in respect of any Note, Receipt or Coupon is not a business day, the
holder shall not be entitled to payment until the next following business day nor to any
interest or other sum in respect of such postponed payment. In this paragraph, ““business
day’’ means a day (other than a Saturday or a Sunday) on which banks and foreign exchange
markets are open for business in the relevant place of presentation and in such other
jurisdictions as shall be specified as "“Business Day Jurisdictions’ hereon (if any) and:

(i) (in the case of a payment in a currency other than euro) where payment is to be made by
transfer to an account maintained with a bank in the relevant currency, on which foreign
exchange transactions may be carried on in the relevant currency in the principal financial
centre of the country of such currency; or

(ii) (in the case of a payment in euro) which is a TARGET Business Day.

7. Taxation

All payments of principal and interest by or on behalf of the Issuer in respect of the Notes,
the Receipts and the Coupons shall be made free and clear of, and without withholding or
deduction for or on account of any present or future taxes, duties, assessments or
governmental charges of whatever nature imposed, levied, collected, withheld or assessed by
or on behalf of [the United Kingdom]' [Hong Kong]? [the Republic of Korea]® or any
authority therein or thereof having power to tax, unless such withholding or deduction is
required by law. In that event, the Issuer shall pay such additional amounts as shall result in
receipt by the Noteholders, Receiptholders and Couponholders (after the withholding or
deduction) of such an amount as would have been received by them in respect of the Notes,
Receipts or, as the case may be, Coupons in the absence of the withholding or deduction;
except that no such additional amounts shall be payable with respect of any Note, Receipt or
Coupon:

(a) to, or to a third party on behalf of, a holder of such Note, Receipt or Coupon who is
liable to such taxes, duties, assessments or governmental charges by reason of his having
some connection with [the United Kingdom]' [Hong Kong]? [the Republic of Koreal® other
than the mere holding of the Note, Receipt or Coupon; or

(b) presented (or in respect of which the Certificate representing it is presented) for payment
more than 30 days after the Relevant Date (defined below) except to the extent that the
holder would have been entitled to such additional amounts on presenting their Note,
Receipt or Coupon for payment on the thirtieth day after the Relevant Date; or

(c) if such withholding or deduction may be avoided by the holder complying with any
statutory requirement or by making a declaration of non-residence or other similar claim for
exemption to any authority of or in [the United Kingdom]' [Hong Kong]? [the Republic of
Koreal®, unless such holder proves that he is not entitled so to comply or to make such
declaration or claim; or

(d) where such withholding or deduction is imposed on a payment to an individual and is
required to be made pursuant to any law implementing or complying with, or introduced in
order to conform to, European Council Directive 2003/48/EC or any other European Union
Directive implementing the conclusions of the ECOFIN Council meeting of 26-27 November
2000 on the taxation of savings income; or

(e) (except in the case of Registered Notes) presented for payment by or on behalf of a
holder who would have been able to avoid such withholding or deduction by presenting the
relevant Note, Receipt or Coupon to another Paying Agent in a Member State of the
European Union.

As used in these Conditions, ‘'Relevant Date” in respect of any Note, Receipt or Coupon
means the date on which payment first becomes due or if any amount is improperly withheld
or refused the date on which payment in full of the amount outstanding is made or (if
earlier) the date seven days after that on which notice is duly given to the Noteholders that,
upon further presentation of the Note (or relative Certificate), Receipt or Coupon being made
in accordance with the Conditions, such payment will be made, provided that payment is in
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fact made upon such presentation. References in these Conditions to (i) “principal’ shall be
deemed to include any premium payable in respect of the Notes, all Instalment Amounts,
Redemption Amounts, Amortised Face Amounts and all other amounts in the nature of
principal payable pursuant to Condition 5 or any amendment or supplement to it, (ii)
“interest”” shall be deemed to include all Interest Amounts and all other amounts payable
pursuant to Condition 4 or any amendment or supplement to it and (iii) “‘principal’ and/or
“interest’” (other than such interest as is referred to in Condition 9(f)) shall be deemed to
include any additional amounts that may be payable under this Condition or any undertaking
given in addition to or in substitution for it under the Trust Deed.

8. Prescription

Claims against the Issuer for payment in respect of the Notes, Receipts and Coupons (which,
for this purpose, shall not include Talons) shall be prescribed and become void unless made
within 10 years (in the case of principal) or five years (in the case of interest) from the
appropriate Relevant Date in respect of them save in respect of Withheld Amounts (as
defined in Condition 9). Claims in respect of principal comprised in a Withheld Amount and
claims in respect of interest comprised in, or accrued on, a Withheld Amount will, in the case
of such principal, become void 10 years and, in the case of such interest, become void five
years after the due date for payment as specified in Condition 9 or, if the full amount of the
moneys payable has not been duly received by the Issuing and Paying Agent, another Paying
Agent, the Registrar, a Transfer Agent or the Trustee, as the case may be, on or prior to such
date, the date on which notice is given in accordance with Condition 13 that the relevant
part of such moneys has been so received.

9. Events of Default

(a) Events of Default in respect of Senior Notes

In the case of Senior Notes, if any of the following events (“Events of Default’) occurs and is
continuing, the Trustee at its discretion may, and if so requested by holders of at least one-
fifth in principal amount of the Notes then outstanding or if so directed by an Extraordinary
Resolution shall, give notice to the Issuer that the Notes are, and they shall immediately
become, due and payable at their Redemption Amount together with accrued interest:

(i) Non-Payment: default is made for more than 14 days in the payment on the due date of
interest or principal in respect of any of the Notes. The Issuer shall not be in default,
however, if during the 14 days’' grace period, it satisfies the Trustee that such sums
(“"Withheld Amounts'’) were not paid (A) in order to comply with any fiscal or other law or
regulation or with the order of any court of competent jurisdiction, in each case applicable
to such payment, the Issuer, the relevant Paying Agent, Transfer Agent, or the holder of any
Note, Receipt or Coupon or (B) (subject as provided in the Trust Deed) in case of doubt as to
the validity or applicability of any such law, regulation or order, in accordance with advice as
to such validity or applicability given at any time during the said period of 14 days by
independent legal advisers acceptable to the Trustee; or

(ii) Breach of Other Obligations: the Issuer does not perform or comply with any one or more
of its other obligations under the Notes or the Trust Deed, which default has not been
remedied within 30 days after notice of such default shall have been given to the Issuer by
the Trustee (except where such default is not, in the reasonable opinion of the Trustee after
consultation with the Issuer, capable of remedy, in which case no such notice as is mentioned
above will be required); or

(iii) Enforcement Proceedings: a distress, attachment, execution or other legal process is
levied, enforced or sued out on or against the whole or a material (in the opinion of the
Trustee) part of the property, assets or revenues of the Issuer and is not discharged or stayed
within 90 days; or

(iv) Insolvency: the Issuer is (or is deemed by law or a court of competent jurisdiction to be)
insolvent or bankrupt or unable to pay its debts (within the meaning of [section 123(1) or (2)
of the Insolvency Act 1986]" [section 178(1) of the Companies Ordinance]? [Articles 305 and
306 of the Act on Debtor Rehabilitation and Bankruptcy]®) as they fall due, stops, suspends or
threatens to stop or suspend payment of all or a material (in the opinion of the Trustee) part
of its debts, makes a general assignment or an arrangement or composition with or for the
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benefit of all its creditors or a moratorium is agreed or declared in respect of all or a
material (in the opinion of the Trustee) part of the debts of the Issuer; or

(v) Winding-up: an administrator is appointed in relation to the Issuer, an order is made or
an effective resolution passed for the winding-up or dissolution or administration of the
Issuer, or the Issuer shall apply or petition for a winding-up or administration order in respect
of itself or ceases or threatens through an official action of its board of directors to cease to
carry on all or a substantial (in the opinion of the Trustee) part of its business or operations,
in each case except for the purpose of and followed by a reconstruction, amalgamation,
reorganisation, merger or consolidation on terms previously approved by the Trustee in
writing or by an Extraordinary Resolution of the Noteholders,

provided that in the case of any of the events referred to in paragraph (ii) above the Trustee
shall have certified that in its opinion such event is materially prejudicial to the interests of
the Noteholders.

(b) Events of Default in respect of Dated Subordinated Notes or Lower Subordinated
Term Notes

In the case of Dated Subordinated Notes or Lower Subordinated Term Notes:

(i) if, otherwise than for the purposes of a reconstruction, amalgamation, reorganisation,
merger or consolidation on terms previously approved by the Trustee or by an Extraordinary
Resolution of the Noteholders, an order is made or an effective resolution is passed for the
winding-up of the Issuer, the Trustee may, subject as provided below, at its discretion, give
notice to the Issuer that the Dated Subordinated Notes or Lower Subordinated Term Notes
are, and they shall accordingly thereby forthwith become, immediately due and repayable at
their Redemption Amount, plus accrued interest as provided in the Trust Deed; and

(ii) if default is made in the payment of principal or interest due in respect of the Dated
Subordinated Notes or Lower Subordinated Term Notes and such default continues for a
period of 14 days, the Trustee may, subject as provided below, at its discretion and without
further notice, institute proceedings in [England]’ [Hong Kong]? [the Republic of Korea]® (but
not elsewhere) for the winding-up of the Issuer provided that the Issuer shall not be in
default if during the 14 days’ grace period, it satisfies the Trustee that Withheld Amounts
were not paid (A) in order to comply with any fiscal or other law, regulation or order of any
court or competent jurisdiction, in each case applicable to such payment, the Issuer, the
relevant Paying Agent, Transfer Agent or the holder of any Note, Receipt or Coupon or (B)
(subject as provided in the Trust Deed) in case of doubt as to the validity or applicability of
any such law, regulation or order, in accordance with advice as to such validity or
applicability given at any time during the said 14 days' grace period by independent legal
advisers acceptable to the Trustee.

(c) Events of Default in respect of Undated Subordinated Notes or Perpetual
Subordinated Notes

In the case of Undated Subordinated Notes or Perpetual Subordinated Notes, if the Issuer
shall not make payment in respect of the Undated Subordinated Notes or the Perpetual
Subordinated Notes (in the case of any payment of principal) for a period of 14 days or more
after the due date for the same or (in the case of any payment of interest) for a period of
14 days or more after any date upon which the payment of interest is due pursuant to these
Conditions (including, without limitation, the provisions of Condition 4(b) relating to deferral
of interest), the Trustee may, subject as provided below, at its discretion and without further
notice, institute proceedings in [England]' [Hong Kong]? [the Republic of Koreal® (but not
elsewhere) for the winding-up of the Issuer provided that the Issuer shall not be in default if
during the 14 days’ grace period, it satisfies the Trustee that Withheld Amounts were not
paid (i) in order to comply with any fiscal or other law, regulation or order of any court or
competent jurisdiction, in each case applicable to such payment, the Issuer, the relevant
Paying Agent, Transfer Agent or the holder of any Note, Receipt or Coupon or (ii) (subject as
provided in the Trust Deed) in case of doubt as to the validity or applicability of any such
law, regulation or order, in accordance with advice as to such validity or applicability given at
any time during the said 14 day grace period by independent legal advisers acceptable to the
Trustee.
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(d) Remedies

(i) In the case of Subordinated Notes, without prejudice to paragraphs (b) and (c), if the
Issuer fails to perform, observe or comply with any obligation, condition or provision relating
to such Notes binding on it under these Conditions (other than any payment obligations of
the Issuer arising from the Notes, the Coupons or the Trust Deed including, without
limitation, payment of principal, premium or interest in respect of the Notes or the Coupons
and any damages awarded for breach of obligations) the Trustee may, subject as provided
below, at its discretion and without further notice, institute such proceedings against the
Issuer as it may think fit to enforce such obligation, condition or provision provided that the
Issuer shall not as a consequence of such proceedings be obliged to pay any sum or sums
sooner than the same would otherwise have been payable by it.

(ii) In the case of Subordinated Notes, subject to applicable laws, no remedy (including the
exercise of any right of set-off or analogous event) other than those provided for in
paragraph (b) (in the case of Dated Subordinated Notes or Lower Subordinated Term Notes
only) and paragraph (c) (in the case of Undated Subordinated Notes or Perpetual
Subordinated Notes only) and, in either case, paragraph (d)(i) above or submitting a claim in
the winding-up of the Issuer will be available to the Trustee or the holders of Notes, Receipts
and/or Coupons.

(e) Enforcement

The Trustee need not take any such action or proceedings as referred to in paragraphs (a),
(b), (c) and/or (d)(i) above unless (i) it shall have been so directed by an Extraordinary
Resolution or so requested in writing by Noteholders holding at least one-fifth in principal
amount of the Notes then outstanding and (ii) it shall have been indemnified to its
satisfaction. No Noteholder or Couponholder may proceed directly against the Issuer or
submit a claim in the winding-up of the Issuer unless the Trustee having become bound so to
proceed or being able to submit such a claim, fails to do so in each case within a reasonable
time and such failure is continuing. In such a case the relevant Noteholder or Couponholder
may, on giving an indemnity satisfactory to the Trustee, in the name of the Trustee (but not
otherwise), himself institute proceedings against the Issuer and/or submit a claim in the
winding-up of the Issuer, but only to the same extent (but not further or otherwise) that the
Trustee would have been entitled to do so in respect of his Notes, Receipts and/or Coupons.

(f) Withheld Amounts

If lawful, Withheld Amounts or sums equal to Withheld Amounts shall be placed promptly on
interest-bearing deposit all as more particularly described in the Trust Deed. If subsequently it
shall be or become lawful to pay any Withheld Amount to the relevant Noteholders or
Couponholders or if such payment is possible as soon as any doubt as to the validity or
applicability of any such law, regulation or order as is mentioned in Condition 9(a)(i), 9(b)(ii)
or 9(c) (as the case may be) above is resolved, notice shall be given in accordance with
Condition 13. The notice shall specify the date (which shall be no later than seven days after
the earliest date thereafter upon which such interest-bearing deposit falls or may (without
penalty) be called due for repayment) on and after which payment in full of such Withheld
Amounts shall be made. On such date, the Issuer shall be bound to pay such Withheld
Amount together with interest accrued on it. For the purposes of Conditions 9(a)(i), 9(b)(ii) or
9(c), as the case may be, this date shall be the Relevant Date for such sums. The obligations
of the Issuer under this paragraph (f) shall be in lieu of any other remedy against it in
respect of Withheld Amounts. Payment will be made subject to applicable laws, regulations
or court orders, but, in the case of any payment of any Withheld Amounts, without prejudice
to Condition 7. Interest accrued on any Withheld Amount shall be paid net of any taxes
required by applicable law to be withheld or deducted and the Issuer shall not be obliged to
pay any additional amount in respect of any such withholding or deduction.

10. Meetings of Noteholders, Modification, Waiver and Substitution
(a) Meetings of Noteholders

The Trust Deed contains provisions for convening meetings of Noteholders to consider any
matter affecting their interests, including the sanctioning by Extraordinary Resolution of a
modification of any of these Conditions or any provisions of the Trust Deed. Such a meeting
may be convened by Noteholders holding not less than 10 per cent. in principal amount of
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the Notes for the time being outstanding. The quorum for any meeting convened to consider
an Extraordinary Resolution shall be two or more persons holding or representing a clear
majority in principal amount of the Notes for the time being outstanding, or at any
adjourned meeting two or more persons being or representing Noteholders whatever the
principal amount of the Notes held or represented, unless the business of such meeting
includes consideration of proposals, inter alia, (i) to amend the dates of maturity or
redemption of the Notes, any Instalment Date or any date for payment of interest or Interest
Amounts on the Notes, (ii) to reduce or cancel the principal amount of, or any Instalment
Amount of, or any premium payable on redemption of, the Notes, (iii) to reduce the rate or
rates of interest in respect of the Notes or to vary the method or basis of calculating the rate
or rates or amount of interest or the basis for calculating any Interest Amount in respect of
the Notes, (iv) if a Minimum and/or a Maximum Interest Rate, Instalment Amount or
Redemption Amount is shown hereon, to reduce any such Minimum and/or Maximum, (v) to
vary any method of, or basis for, calculating the Redemption Amount, including the method
of calculating the Amortised Face Amount, (vi) to vary the currency or currencies of payment
or denomination of the Notes, (vii) to take any steps that as specified hereon may only be
taken following approval by an Extraordinary Resolution to which the special quorum
provisions apply, or (viii) to modify the provisions concerning the quorum required at any
meeting of Noteholders or the majority required to pass the Extraordinary Resolution, in
which case the necessary quorum shall be two or more persons holding or representing not
less than 75 per cent., or at any adjourned meeting not less than 25 per cent., in principal
amount of the Notes for the time being outstanding. Any Extraordinary Resolution duly
passed shall be binding on Noteholders (whether or not they were present at the meeting at
which such resolution was passed) and on all Couponholders.

(b) Modification of the Trust Deed

The Trustee may agree, without the consent of the Noteholders or Couponholders, to (i) any
modification of any of these Conditions or any of the provisions of the Trust Deed that is, in
its opinion, of a formal, minor or technical nature or is made to correct a manifest error, and
(ii) any other modification (except as mentioned in the Trust Deed), and any waiver or
authorisation of any breach or proposed breach, of any of these Conditions or any of the
provisions of the Trust Deed that is in the opinion of the Trustee not materially prejudicial to
the interests of the Noteholders. Any such modification, authorisation or waiver shall be
binding on the Noteholders and the Couponholders and, if the Trustee so requires, such
modification shall be notified to the Noteholders as soon as practicable in accordance with
Condition 13. In the case of any Subordinated Notes, no modification to these Conditions or
any other provisions of the Trust Deed shall become effective unless the relevant Issuer shall
have given at least one month’s prior written notice to, and received no objection from, the
FSA (or such other period of notice as the FSA may from time to time require or accept and,
in any event, provided that there is a requirement to give such notice).

(c) Substitution

The Trustee (if it is satisfied that to do so would not be materially prejudicial to the interests
of Noteholders or Couponholders) may agree, if requested by the Issuer and subject to such
amendment of the Trust Deed and such other conditions as the Trustee may reasonably
require, but without the consent of the Noteholders or the Couponholders, to the
substitution, subject to the Notes, Receipts, Coupons and Talons being unconditionally and
irrevocably guaranteed by the Issuer (on a subordinated basis equivalent to that described in
Condition 3 in the case of the Subordinated Notes) of a subsidiary of the Issuer or a holding
company of the Issuer or another subsidiary of any such holding company in place of the
Issuer as principal debtor under the Trust Deed, the Notes, the Receipts, the Coupons and the
Talons and as a party to the Agency Agreement and so that, in the case of the Subordinated
Notes, the claims of the Noteholders or the Couponholders may, in the case of the
substitution of a holding company of the Issuer in the place of the Issuer, also be
subordinated to the rights of Senior Creditors or Creditors as the case may be or creditors in
respect of Senior Indebtedness of that holding company but not further or otherwise.

In the case of a substitution under this Condition 10, the Trustee may agree, without the
consent of the Noteholders or Couponholders, to a change of law governing the Notes, and/
or Coupons and/or the Trust Deed insofar as it relates to such Notes provided that such
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change would not in the opinion of the Trustee be materially prejudicial to the interests of
holders of the Notes.

(d) Entitlement of the Trustee

In connection with the exercise of its functions (including but not limited to those referred to
in this Condition) the Trustee shall have regard to the interests of the Noteholders as a class
and shall not have regard to the consequences of such exercise for individual Noteholders or
Couponholders and the Trustee shall not be entitled to require, nor shall any Noteholder or
Couponholder be entitled to claim, from the Issuer any indemnification or payment in respect
of any tax consequence of any such exercise upon individual Noteholders or Couponholders.

11. Replacement of Notes, Certificates, Receipts, Coupons and Talons

If a Note, Certificate, Receipt, Coupon or Talon is lost, stolen, mutilated, defaced or
destroyed, it may be replaced, subject to applicable laws, regulations and stock exchange
regulations, at the specified office of the Issuing and Paying Agent (in the case of Bearer
Notes, Receipts, Coupons or Talons) and of the Registrar (in the case of Certificates) or such
other Paying Agent or Transfer Agent (in the case of Registered Notes), as the case may be,
as may from time to time be designated by the Issuer for the purpose and notice of whose
designation is given to Noteholders, in each case on payment by the claimant of the fees and
costs incurred in connection therewith and on such terms as to evidence, security and
indemnity (which may provide, inter alia, that if the allegedly lost, stolen or destroyed Note,
Certificate, Receipt, Coupon or Talon is subsequently presented for payment or, as the case
may be, for exchange for further Coupons, there shall be paid to the Issuer on demand the
amount payable by the Issuer in respect of such Notes, Certificates, Receipts, Coupons or
further Coupons) and otherwise as the Issuer may require. Mutilated or defaced Notes,
Certificates, Receipts, Coupons or Talons must be surrendered before replacements will be
issued.

12. Further Issues

The Issuer may from time to time without the consent of the Noteholders or Couponholders
create and issue further securities either having the same terms and conditions as the Notes
in all respects (or in all respects except for the first payment of interest on them) and so that
such further issue shall be consolidated and form a single series with the outstanding
securities of any series (including the Notes) or upon such terms as the Issuer may determine
at the time of their issue. References in these Conditions to the Notes include (unless the
context requires otherwise) any other securities issued pursuant to this Condition and forming
a single series with the Notes. Any further securities forming a single series with the
outstanding securities of any series (including the Notes) constituted by the Trust Deed or any
deed supplemental to it shall, and any other securities may (with the consent of the Trustee),
be constituted by the Trust Deed. The Trust Deed contains provisions for convening a single
meeting of the Noteholders and the holders of securities of other series where the Trustee so
decides.

13. Notices

Notices to the holders of Registered Notes shall be mailed to them at their respective
addresses in the Register and deemed to have been given on the fourth weekday (being a
day other than a Saturday or a Sunday) after the date of mailing. Notices to the holders of
Bearer Notes shall be valid if published in a daily newspaper of general circulation in
[London (which is expected to be the Financial Times)]' [Hong Kong (which is expected to be
the South China Morning Post)]? [Singapore (which is expected to be the Business Times)]3. If
in the opinion of the Trustee any such publication is not practicable, notice shall be validly
given if published in another leading daily English language newspaper with general
circulation in [Europe]1 [Hong Kong]2 [Singapore]3. Any such notice (other than to holders of
Registered Notes as specified above) shall be deemed to have been given on the date of such
publication or, if published more than once or on different dates, on the first date on which
publication is made, as provided above.

Couponholders shall be deemed for all purposes to have notice of the contents of any notice
given to the holders of Bearer Notes in accordance with this Condition.
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14. Indemnification of the Trustee

The Trust Deed contains provisions for the indemnification of the Trustee and for its relief
from responsibility including provisions relieving it from taking proceedings unless
indemnified to its satisfaction. The Trustee is entitled to enter into business transactions with
the Issuer and any entity related to the Issuer without accounting for any profit.

15. Contracts (Rights of Third Parties) Act 1999

No person shall have any right to enforce any term or condition of the Notes or the Trust
Deed by virtue of the Contracts (Rights of Third Parties) Act 1999 but this does not affect any
right or remedy of any person which exists or is available apart from that Act.

16. Governing Law and Jurisdiction

(a) The Trust Deed, the Notes, the Receipts, the Coupons and the Talons, and any non-
contractual obligations arising out of or in connection with them, are governed by, and shall
be construed in accordance with, English law|, save for Condition 3 and any non-contractual
obligations arising out of or in connection with it, which is governed by, and shall be
construed in accordance with, Hong Kong law]? [, save for Condition 3 and any non-
contractual obligations arising out of or in connection with it, which is governed by, and
shall be construed in accordance with, the law of the Republic of Korea]?>.

(b) The Courts of England are to have exclusive jurisdiction to settle any disputes which may
arise out of or in connection with the Trust Deed, the Notes, Receipts, Coupons or Talons and
accordingly any legal action or proceedings arising out of or in connection with the Trust
Deed, the Notes, Receipts, Coupons or Talons [(”Proceedings”)]2 3 may be brought in such
courts. £T3he Issuer has in the Trust Deed irrevocably submitted to the jurisdiction of such
courts.]

[(c) Service of Process: The Issuer has irrevocably appointed SCB to receive, for it and on its
behalf, service of process in any Proceedings in England.]? 3

Include for Notes issued by SCPLC or SCB.
Include for Notes issued by SCBHK.
Include for Notes issued by SC First Bank.
Include for Notes issued by SCPLC.
Include for Notes issued by SCB.

uhbh wN =
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SUMMARY OF PROVISIONS RELATING TO THE NOTES WHILE IN
GLOBAL FORM

Initial Issue of Notes

If the Global Notes are stated in the applicable Final Terms to be issued in NGN form the
Global Notes will be delivered on or prior to the original issue date of the Tranche to a
Common Safekeeper. Depositing the Global Notes with the Common Safekeeper does not
necessarily mean that the Notes will be recognised as eligible collateral for Eurosystem
monetary policy and intra-day credit operations by the Eurosystem either upon issue or at
any or all times during their life. Such recognition will depend upon satisfaction of the
Eurosystem eligibility criteria.

Global Notes which are issued in CGN form and Certificates may be delivered on or prior to
the original issue date of the Tranche to a Common Depositary, lodged with a sub-custodian
for the CMU Service or, in the case of a Restricted Global Certificate, deposited with a
custodian for DTC.

In the case of a Global Certificate or a Global Note which is a CGN, upon the initial deposit
of a Global Note with a Common Depositary or deposit of a Global Note with a sub-
custodian for the CMU Service or registration of Registered Notes in the name of any
nominee for Euroclear, Clearstream, Luxembourg or DTC and delivery of the relative Global
Certificate to the Common Depositary or a custodian for DTC (as the case may be), Euroclear,
Clearstream, Luxembourg, DTC or the CMU Service (as the case may be) will credit each
subscriber with a principal amount of Notes equal to the principal amount thereof for which
it has subscribed and paid.

If the Global Note is an NGN, the nominal amount of the Notes shall be the aggregate
amount from time to time entered in the records of Euroclear or Clearstream, Luxembourg.
The records of such clearing system shall be conclusive evidence of the nominal amount of
Notes represented by the Global Note and a statement issued by such clearing system at any
time shall be conclusive evidence of the records of the relevant clearing system at that time.

Notes that are initially deposited with the Common Depositary or Common Safekeeper may
also be credited to the accounts of subscribers with (if indicated in the relevant Final Terms)
other clearing systems through direct or indirect accounts with Euroclear and Clearstream,
Luxembourg held by such other clearing systems. Conversely, Notes that are initially deposited
with any other clearing system may similarly be credited to the accounts of subscribers with
Euroclear, Clearstream, Luxembourg or other clearing systems.

Whilst any Note is represented by a Temporary Global Note, payments of principal, interest
(if any) and any other amount payable in respect of the Notes due prior to the Exchange
Date will be made against presentation of the Temporary Global Note if in CGN form only to
the extent that certification (in a form to be provided) to the effect that the beneficial
owners of interests in such Note are not U.S. persons or persons who have purchased for
resale to any U.S. person, as required by U.S. Treasury regulations, has been received by
Euroclear and/or Clearstream, Luxembourg and/or the CMU Lodging Agent and (in the case
of a Temporary Global Note delivered to a Common Depositary or Common Safekeeper for
Euroclear and Clearstream, Luxembourg) Euroclear and/or Clearstream, Luxembourg, as
applicable, have/has given a like certification (based on the certifications it has received) to
the Issuing and Paying Agent.

Relationship of Accountholders with Clearing Systems

Each of the persons shown in the records of Euroclear, Clearstream, Luxembourg, DTC or any
other permitted clearing system (“’Alternative Clearing System’’) as the holder of a Note
represented by a Global Note or a Global Certificate must look solely to Euroclear,
Clearstream, Luxembourg, DTC or any such Alternative Clearing System (as the case may be)
for his share of each payment made by the relevant Issuer to the bearer of such Global Note
or the holder of the underlying Registered Notes, as the case may be, and in relation to all
other rights arising under the Global Notes or Global Certificates, subject to and in
accordance with the respective rules and procedures of Euroclear, Clearstream, Luxembourg,
DTC or such Alternative Clearing System (as the case may be). Such persons shall have no
claim directly against the relevant Issuer in respect of payments due on the Notes for so long
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as the Notes are represented by such Global Note or Global Certificate and such obligations
of such Issuer will be discharged by payment to the bearer of such Global Note or the holder
of the underlying Registered Notes, as the case may be, in respect of each amount so paid.

If a Global Note is lodged with the CMU Service, the person(s) for whose account(s) interests
in such Global Note are credited as being held in the CMU Service in accordance with the
CMU Rules as notified by the CMU Service to the CMU Lodging Agent in a relevant CMU
Instrument Position Report or any other relevant notification by the CMU Service (which
notification, in either case, shall be conclusive evidence of the records of the CMU Service
save in the case of manifest error) shall be the only person(s) entitled to receive payments in
respect of Notes represented by such Global Note and the relevant Issuer will be discharged
by payment to, or to the order of, such person(s) for whose account(s) interests in such
Global Note are credited as being held in the CMU Service in respect of each amount so
paid. Each of the persons shown in the records of the CMU Service, as the beneficial holder
of a particular nominal amount of Notes represented by such Global Note must look solely to
the CMU Lodging Agent for his share of each payment so made by the relevant Issuer in
respect of such Global Note.

Exchange

1. Temporary Global Notes

Each Temporary Global Note will be exchangeable, free of charge to the holder, on or after
its Exchange Date:

1.1 if the relevant Final Terms indicates that such Global Note is issued in compliance with
the C Rules or in a transaction to which TEFRA is not applicable (as to which, see ““Summary
of the Programme/Selling Restrictions’), in whole, but not in part, for the Definitive Notes
defined and described below; and

1.2 otherwise, in whole or in part, upon certification as to non-U.S. beneficial ownership in
the form set out in the Agency Agreement for interests in a Permanent Global Note or, if so
provided in the relevant Final Terms, for Definitive Notes, provided that the CMU Service may
require that any such exchange for interests in a Permanent Global Note is made in whole
and not in part and, in such event, no such exchange will be effected until all relevant
accountholders (as set out in a CMU Instrument Position Report or any other relevant
notification supplied to the CMU Lodging Agent by the CMU Service) have so certified.

Each Temporary Global Note that is also an Exchangeable Bearer Note will be exchangeable
for Registered Notes in accordance with the Conditions in addition to any Permanent Global
Note or Definitive Notes for which it may be exchangeable and, before its Exchange Date,
will also be exchangeable in whole or in part for Registered Notes only.

2.  Permanent Global Notes

Each Permanent Global Note will be exchangeable, free of charge to the holder, on or after
its Exchange Date in whole but not, except as provided under “’Partial Exchange of
Permanent Global Notes”, in part for Definitive Notes or, in the case of 2.3 below, Registered
Notes:

2.1 unless principal in respect of any Notes is not paid when due, by the relevant Issuer
giving notice to the Noteholders and the Issuing and Paying Agent (or, in the case of Notes
lodged with the CMU Service (“"CMU Notes"), the CMU Lodging Agent) of its intention to
effect such exchange (save that no such exchange shall be possible where the Notes have a
minimum Denomination plus a higher integral multiple of a smaller amount);

2.2 if the Permanent Global Note was issued in respect of a D Rules Note or if the relevant
Final Terms provides that such Global Note is exchangeable at the request of the holder, by
the holder giving notice to the Issuing and Paying Agent (or, in the case of CMU Notes, the
CMU Lodging Agent) of its election for such exchange (save that no such exchange shall be
possible where the Notes have a minimum Denomination plus a higher integral multiple of a
smaller amount);

2.3 if the Permanent Global Note is an Exchangeable Bearer Note, by the holder giving notice
to the Issuing and Paying Agent of its election to exchange the whole or a part of such
Global Note for Registered Notes; and
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2.4 if the Permanent Global Note is held on behalf of Euroclear or Clearstream, Luxembourg
or the CMU Service or an Alternative Clearing System and any such clearing system is closed
for business for a continuous period of 14 days (other than by reason of holidays, statutory
or otherwise) or announces an intention permanently to cease business or in fact does so, by
the holder giving notice to the Issuing and Paying Agent (or, in the case of CMU Notes, the
CMU Lodging Agent) of its election for such exchange.

Notes which are represented by a Global Note will only be transferable in accordance with
the rules and procedures for the time being of Euroclear or Clearstream, Luxembourg or the
CMU Service, as the case may be.

3.  Permanent Global Certificates

If the Final Terms state that the Notes are to be represented by a permanent Global
Certificate on issue, transfers of the holding of Notes represented by any Global Certificate
pursuant to Condition 2(b) may only be made in part:

3.1 if in the case of Restricted Notes, DTC notifies the relevant Issuer that it is no longer
willing or able to discharge properly its responsibilities as depositary with respect to the
Restricted Global Certificate, or ceases to be a ““clearing agency’ registered under the
Exchange Act, or is at any time no longer eligible to act as such and such Issuer is unable to
locate a qualified successor within 90 days of receiving notice of such ineligibility on the part
of DTC; or

3.2 if in the case of Unrestricted Notes, Euroclear or Clearstream, Luxembourg or the CMU
Service is closed for business for a continuous period of 14 days (other than by reason of
holidays, statutory or otherwise) or announces an intention permanently to cease business or
does in fact do so; or

3.3 if principal in respect of any Notes is not paid when due; or
3.4 with the consent of the relevant Issuer,

provided that, in the case of the first transfer of part of a holding pursuant to 3.1 or 3.2 or
3.3 above, the Registered Holder has given the Registrar not less than 30 days’ notice at its
specified office of the Registered Holder’s intention to effect such transfer.

4. Partial Exchange of Permanent Global Notes

For so long as a Permanent Global Note is held on behalf of a clearing system and the rules
of that clearing system permit, such Permanent Global Note will be exchangeable in part on
one or more occasions (i) for Registered Notes if the Permanent Global Note is an
Exchangeable Bearer Note and the part submitted for exchange is to be exchanged for
Registered Notes, or (ii) for Definitive Notes if so provided in, and in accordance with, the
Conditions (which will be set out in the relevant Final Terms) relating to Partly-paid Notes.

5. Delivery of Notes

If the Global Note is a CGN, on or after any due date for exchange, the holder of a Global
Note may surrender such Global Note or, in the case of a partial exchange, present it for
endorsement to or to the order of the Issuing and Paying Agent (or, in the case of CMU
Notes, the CMU Lodging Agent). In exchange for any Global Note, or the part thereof to be
exchanged, the relevant Issuer will (i) in the case of a Temporary Global Note exchangeable
for a Permanent Global Note, deliver, or procure the delivery of, a Permanent Global Note in
an aggregate principal amount equal to that of the whole or that part of a Temporary
Global Note that is being exchanged or, in the case of a subsequent exchange, endorse, or
procure the endorsement of, a Permanent Global Note to reflect such exchange or (ii) in the
case of a Global Note exchangeable for Definitive Notes or Registered Notes, deliver, or
procure the delivery of, an equal aggregate principal amount of duly executed and
authenticated Definitive Notes and/or Certificates, as the case may be or, if the Global Note is
an NGN, the relevant Issuer will procure that details of such exchange be entered pro rata in
the records of the relevant clearing system. In this document, "'Definitive Notes”” means, in
relation to any Global Note, the definitive Bearer Notes for which such Global Note may be
exchanged (if appropriate, having attached to them all Coupons and Receipts in respect of
interest or Instalment Amounts that have not already been paid on the Global Note and, if
applicable, a Talon). Definitive Notes will be security printed and Certificates will be printed
in accordance with any applicable legal and stock exchange requirements in or substantially
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in the form set out in the Schedules to the Trust Deed. On exchange in full of each
Permanent Global Note, the relevant Issuer will, if the holder so requests, procure that it is
cancelled and returned to the holder together with the relevant Definitive Notes.

6. Exchange Date

""Exchange Date’’ means, in relation to a Temporary Global Note, the day falling after the
expiry of 40 days after its issue date and, in relation to a Permanent Global Note, a day
falling not less than 60 days, or in the case of an exchange for Registered Notes five days
after that on which the notice requiring exchange is given and on which banks are open for
business in the city in which the specified office of the Issuing and Paying Agent is located
and in the city in which the relevant clearing system is located.

Amendment to Conditions

The Temporary Global Notes, Permanent Global Notes and Global Certificates contain
provisions that apply to the Notes that they represent, some of which modify the effect of
the terms and conditions of the Notes set out in this document. The following is a summary
of certain of those provisions:

1. Payments

No payment falling due after the Exchange Date will be made on any Global Note unless
exchange for an interest in a Permanent Global Note or for Definitive Notes or Registered
Notes is improperly withheld or refused. Payments on any Temporary Global Note issued in
compliance with the D Rules before the Exchange Date will only be made against
presentation of certification as to non-U.S. beneficial ownership in the form set out in the
Agency Agreement. All payments in respect of CGNs represented by a Global Note will be
made, if in CGN form, against presentation for endorsement and, if no further payment falls
to be made in respect of the Notes, surrender of that Global Note to or to the order of the
Issuing and Paying Agent or such other Paying Agent as shall have been notified to the
Noteholders for such purpose. If the Global Note is a CGN, a record of each payment so
made will be endorsed on each Global Note, which endorsement will be prima facie evidence
that such payment has been made in respect of the Notes. Conditions 6(e)(vii) and 7(e), in
the case of Notes issued by SCPLC or SCB, or 7(e), in the case of Notes issued by SCBHK or SC
First Bank, will apply to Definitive Notes only.

In respect of a Global Note held through the CMU Service, any payments of principal, interest
(if any) or any other amounts shall be made to the person(s) for whose account(s) interests in
the relevant Global Note are credited (as set out in a CMU Instrument Position Report or any
other relevant notification supplied to the CMU Lodging Agent by the CMU Service) and,
save in the case of final payment, no presentation of the relevant Global Note shall be
required for such purpose.

If the Global Note is an NGN, the relevant Issuer shall procure that details of each such
payment shall be entered pro rata in the records of the relevant clearing system and the
nominal amount of the Notes recorded in the records of the relevant clearing system and
represented by the Global Note will be reduced accordingly. Each payment so made will
discharge the relevant Issuer’s obligations in respect thereof. Any failure to make the entries
in the records of the relevant clearing system shall not affect such discharge.

2. Prescription

Claims against the relevant Issuer in respect of Notes that are represented by a Permanent
Global Note will become void unless it is presented for payment within a period of 10 years
(in the case of principal) and five years (in the case of interest) from the appropriate Relevant
Date (as defined in Condition 7).

3. Meetings

The holder of a Permanent Global Note or of the Notes represented by a Global Certificate
shall (unless such Permanent Global Note or Global Certificate represents only one Note) be
treated as being two persons for the purposes of any quorum requirements of a meeting of
Noteholders and, at any such meeting, the holder of a Permanent Global Note shall be
treated as having one vote in respect of each minimum integral currency unit of the specified
Currency of the Notes. (All holders of Registered Notes are entitled to one vote in respect of
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each Note comprising such Noteholder’s holding, whether or not represented by a Global
Certificate.)

4. Cancellation

Cancellation of any Note represented by a Permanent Global Note that is required by the
Conditions to be cancelled (other than upon its redemption) will be effected by reduction in
the principal amount of the relevant Permanent Global Note.

5. Purchase

Notes represented by a Permanent Global Note may only be purchased by the relevant Issuer
or any of its subsidiaries or any holding company (in the case of SCPLC or SCB, within the
meaning of section 1159 of the Companies Act 2006, in the case of SCBHK, within the
meaning of Section 2 of the Companies Ordinance and in the case of SC First Bank, within
the meaning of Article 342-2 of the Korean Commercial Code) or any other subsidiary of such
holding company if they are purchased together with the rights to receive all future
payments of interest and Instalment Amounts (if any) thereon.

6. Issuer’s Option

Any option of the relevant Issuer provided for in the Conditions of any Notes while such
Notes are represented by a Permanent Global Note shall be exercised by the relevant Issuer
giving notice to the Noteholders within the time limits set out in and containing the
information required by the Conditions, except that the notice shall not be required to
contain the certificate numbers of Bearer Notes drawn, or in the case of Registered Notes
shall not be required to specify the nominal amount of Registered Notes drawn and the
holder(s) of such Registered Note, in the case of a partial exercise of an option and
accordingly no drawing of Notes shall be required. In the event that any option of the
relevant Issuer is exercised in respect of some but not all of the Notes of any Series, the
rights of accountholders with a clearing system in respect of the Notes will be governed by
the standard procedures of Euroclear and/or Clearstream, Luxembourg (to be reflected in the
records of Euroclear and Clearstream, Luxembourg as either a pool factor or a reduction in
nominal amount, at their discretion), the CMU Service or any other clearing system (as the
case may be).

7. Noteholders’ Options

Any option of the Noteholders provided for in the Conditions of any Notes while such Notes
are represented by a Permanent Global Note may be exercised by the holder of the
Permanent Global Note giving notice to the Issuing and Paying Agent (or, in the case of CMU
Notes, the CMU Lodging Agent) within the time limits relating to the deposit of Notes with a
Paying Agent set out in the Conditions substantially in the form of the notice available from
any Paying Agent, except that the notice shall not be required to contain the certificate
numbers of the Bearer Notes, or in the case of Registered Notes shall not be required to
specify the nominal amount of Registered Notes and the holder(s) of such Registered Notes,
in respect of which the option has been exercised, and stating the principal amount of Notes
in respect of which the option is exercised and at the same time where the Permanent Global
Note is a CGN presenting the Permanent Global Note to the Issuing and Paying Agent, or to
a Paying Agent acting on behalf of the Issuing and Paying Agent (or, in the case of CMU
Notes, the CMU Lodging Agent), for notation. Where the Global Note is an NGN, the
relevant Issuer shall procure that details of such exercise shall be entered pro rata in the
records of the relevant clearing system and the nominal amount of the Notes recorded in
those records will be reduced accordingly.

8. NGN Nominal Amount

Where the Global Note is an NGN, the relevant Issuer shall procure that any exchange,
payment, cancellation, exercise of any option or any right under the Notes, as the case may
be, in addition to the circumstances set out above shall be entered in the records of the
relevant clearing systems and upon any such entry being made, the nominal amount of the
Notes represented by such Global Note shall be adjusted accordingly.

59



9. Trustee’s Powers

In considering the interests of Noteholders while any Global Note is held on behalf of, or
Registered Notes are registered in the name of any nominee for, a clearing system, the
Trustee may have regard to any information provided to it by such clearing system or its
operator as to the identity (either individually or by category) of its accountholders with
entitlements to such Global Note or Registered Notes and may consider such interests as if
such accountholders were the holders of the Notes represented by such Global Note or
Global Certificate.

10. Notices

So long as any Notes are represented by a Global Note and such Global Note is held on
behalf of (i) Euroclear and/or Clearstream, Luxembourg or any other clearing system (except
as provided in (ii) below), notices to the holders of Notes of that Series may be given by
delivery of the relevant notice to that clearing system for communication by it to entitled
accountholders in substitution for publication as required by the Conditions or by delivery of
the relevant notice to the holder of the Global Note or (ii) the CMU Service, notices to the
holders of Notes of that Series may be given by delivery of the relevant notice to the persons
shown in a CMU Instrument Position Report issued by the CMU Service on the second
Business Day (as defined in Condition 4(j)) preceding the date of despatch of such notice as
holding interests in the relevant Global Note.

Partly-paid Notes

The provisions relating to Partly-paid Notes are not set out in this document, but will be
contained in the relevant Final Terms and thereby in the relevant Global Notes. While any
instalments of the subscription moneys due from the holder of Partly-paid Notes are overdue,
no interest in a Global Note representing such Notes may be exchanged for an interest in a
Permanent Global Note or for Definitive Notes (as the case may be). If any Noteholder fails
to pay any instalment due on any Partly-paid Notes within the time specified, the relevant
Issuer may forfeit such Notes and shall have no further obligation to their holder in respect
of them.
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USE OF PROCEEDS

The net proceeds from the issue of each Tranche of Notes will be used for the general
business purposes of the Group.
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STANDARD CHARTERED PLC

SCPLC, the ultimate holding company of SCB, SCBHK and SC First Bank, was incorporated and
registered in England and Wales on 18 November 1969 as a company limited by shares. Its
ordinary shares and preference shares are listed on the Official List and traded on the
London Stock Exchange. SCPLC's ordinary shares are also listed on the Hong Kong Stock
Exchange. SCPLC operates under the Companies Act 2006 and its registered number is 966425.
SCPLC's registered office is at 1 Aldermanbury Square, London EC2V 7SB, and its principal
place of business in the United Kingdom is at 1 Basinghall Avenue, London EC2V 5DD.
SCPLC's telephone number is +44 (0)20 7885 8888. SCPLC adopted new articles of association
on 7 May 2009.

The Group is an international banking and financial services group particularly focused on
the markets of Asia, Africa and the Middle East. The Group has a network of over 1,600
branches and outlets in over 70 countries and territories and approximately 70,000 employees
worldwide.

The Group, through SCB and its subsidiaries, operates two business divisions: Consumer
Banking and Wholesale Banking.

Business Divisions

Consumer Banking

Consumer Banking is a franchise operating in attractive markets, well diversified across
products and geographies. The business has 14 million customers including Personal, Premium,
SME and Private Banking customers across 47 countries, primarily in Asia, Africa and the
Middle East. Building on a history of over 150 years, Consumer Banking has a strong track
record and deep understanding of fast-growing markets, employing over 37,000 people and
having around 1,500 branches and 5,500 ATMs.

Consumer Banking offers a full suite of innovative products and services to meet customers’
borrowing, wealth management, protection and transacting needs, delivered and serviced
through branches, phone-banking, Internet banking, ATMs and mobile banking. Products and
services include deposit taking, current and savings accounts, bancassurance, debit and
prepaid cards, credit cards, personal loans, mortgages, auto finance and wealth management
services.

Wholesale Banking

Wholesale Banking provides a wide range of solutions to help corporate and institutional
clients facilitate trade and finance across some of the fastest growing markets and trade
corridors in today’s global economy. Its focus is on building a client-driven business, being
the bank of choice for and in Asia, Africa and the Middle East and leveraging its in-depth
local knowledge and extensive cross-border network.

Geographic Markets

The Group’s network covers Asia Pacific, the Middle East, South Asia, Africa, the Americas,
the United Kingdom and Europe.

Hong Kong

For the six months ended 30 June 2009, Hong Kong-based activities contributed U.S.$1,223
million operating income and U.5.$576 million profit before tax to the Group. For the year
ended 31 December 2008, Hong Kong-based activities contributed U.S5.$2,267 million
operating income and U.5.$1,014 million profit before tax to the Group.

Singapore, Malaysia and Other Asia Pacific Regions

For the six months ended 30 June 2009, Singapore, Malaysia and other Asia Pacific business
contributed U.S5.$2,397 million operating income and U.S.$846 million profit before tax to the
Group. For the year ended 31 December 2008, Singapore, Malaysia and other Asia Pacific
business contributed U.S.$4,379 million operating income and U.S5.$1,442 million profit before
tax to the Group.
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Singapore is one of the Group’s top five markets by profit before tax and SCB was among
the first four foreign banks in Singapore to be awarded a Qualifying Full Bank (QFB) licence
in October 1999.

The Group continues to be well positioned in a range of fast-expanding markets in the Asia
Pacific region. In China in 2008, the Group expanded the network to 54 outlets. Operating
income in China increased 22 per cent. to U.S.$372 million in the first six months of 2009
compared to the first six months of 2008.

The acquisition of Hsinchu International Bank in 2006 (subsequently renamed Standard
Chartered Bank (Taiwan) Limited) made the Group the largest international bank in Taiwan.
In Indonesia, SCB increased its stake in PT Bank Permata in 2006, reinforcing its position as
the country’s largest international bank.

Korea

The Group acquired Korea First Bank, a major banking group in the Republic of Korea (South
Korea) in April 2005 and completed the rebranding as SC First Bank in September 2005. In
November 2005, SCB’s branch business in South Korea was integrated with SC First Bank. For
the six months ended 30 June 2009, Korea contributed operating income of U.5.$705 million
and profit before tax of U.S.$81 million to the Group. For the year ended 31 December 2008,
Korea contributed operating income of U.S.$1,576 million and profit before tax of U.S.$358
million to the Group.

India

In India (including Nepal), the Group operates one of the country’s largest foreign banks in
terms of branch network, with over 90 branches in 38 cities.

For the six months ended 30 June 2009, India contributed operating income of U.5.$904
million and profit before tax of U.S5.$526 million to the Group, making it the Group’s second
largest contributor of income and profits after Hong Kong. For the year ended 31 December
2008, India contributed operating income of U.5.$1,746 million and profit before tax of
U.S.$943 million to the Group.

Middle East and other South Asia

For the six months ended 30 June 2009, Middle East and other South Asia contributed
operating income of U.5.$1,143 million and profit before tax of U.5.$220 million to the
Group. For the year ended 31 December 2008, Middle East and other South Asia contributed
operating income of U.5.$1,734 million and profit before tax of U.5.$736 million to the
Group. In the United Arab Emirates, Standard Chartered has the largest network among
international banks, with 11 branches, two electronic business units (sale and service centres)
and over 130 ATM:s.

Standard Chartered Bank (Pakistan) Limited is the largest international bank in Pakistan, with
162 branches spread over 41 cities as at 30 June 2009.

Africa

The Group has a presence in 13 countries in Africa, of which Nigeria and Kenya contributed
around 32% of total Africa income in the first half of 2009. The Group’s core African markets
are Botswana, Ghana, Kenya, Nigeria , Zambia, Tanzania and Uganda. For the six months
ended 30 June 2009, Africa contributed operating income of U.5.$558 million and profit
before tax of U.S5.$265 million to the Group. For the year ended 31 December 2008, Africa
contributed operating income of U.5.$909 million and profit before tax of U.5.$312 million to
the Group.

Americas, United Kingdom and Europe

In the Americas, the UK and Europe, the Group is focused on serving clients with needs in
Asia, Africa and the Middle East, offering specialised products to multinational organisations.
For the six months ended 30 June 2008, operating income was U.5.$1,030 million and
operating profit before tax was U.S5.$324 million. For the year ended 31 December 2008, the
Group's operations in the Americas, the UK and Europe contributed operating income of
U.S.$1,357 million and a loss before tax of U.S.$4 million to the Group.
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The Group’s head office is based in London, along with the majority of Group functions. The
Group’s Wholesale Banking team in London plays a key role in serving corporate and
financial institutional clients doing business in its markets. The acquisitions of Pembroke,
Harrison Lovegrove and AEB have added specialist capabilities to the Group and helped
expand its Private Banking network and transaction banking capabilities.

The Group has had a presence in New York since 1902 and its US dollar clearing business is
based there.

Subsidiaries

As at 30 June 2009, SCPLC's principal subsidiaries comprised SCB, SCBHK, SC First Bank,
Standard Chartered Bank Malaysia Berhad, Standard Chartered Bank (Thai) Public Company
Limited, Standard Chartered Bank (China) Limited, Standard Chartered Bank (Taiwan) Limited,
Standard Chartered Bank (Pakistan) Limited, Standard Chartered Receivables (UK) Limited,
Standard Chartered Financial Investments Limited, Standard Chartered Debt Trading Limited
and Standard Chartered Private Equity Limited.

All the above are directly or indirectly wholly owned subsidiaries of SCPLC, except Standard
Chartered Bank (Thai) Public Company Limited, which is 99.97 per cent. owned by SCB and
Standard Chartered Bank (Pakistan) Limited, which is 98.99 per cent. owned by SCB.

Recent Developments

On 1 July 2009, the Group completed the acquisition of its remaining shareholding in First
Africa Group Holdings Limited (First Africa), a leading pan-African mergers and acquisitions
advisory firm, raising its holding to 100 per cent. This significantly enhances the Group's
capability to provide M&A and leveraged finance services to its international clients in
African-related transactions. The Group acquired an initial 25 per cent in First Africa in June
2006.

SCPLC raised £1,020 million gross by way of a placing of 75 million new shares at £13.60 per
placing share, announced on 4 August 2009.
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Directors

The directors of SCPLC and their respective principal outside activities, where significant to
SCPLC, are as follows:

J W Peace Non-Executive Chairman’

Chairman of Experian plc and Burberry Group plc, Non-Executive Director of The First
American Corporation

P A Sands Group Chief Executive, Director and Chairman of SCB’

G R Bullock Group Executive Director (Africa, Middle East, Europe and the Americas) and
Director of SCB’
Non-Executive Director of Fleming Family & Partners Limited and Spirax-Sarco Engineering plc

S P Bertamini Group Executive Director, Consumer Banking and Director of SCB?

J F T Dundas Non-Executive Director’
Chairman of Jupiter Investment Management Holdings Limited and Non-executive Director of
Drax Group plc

V F Gooding CBE Non-Executive Director'
Non-Executive Director of J Sainsbury plc and the BBC

R H P Markham Non-Executive Director’
Non-Executive Director of Legal and General Group plc, AstraZeneca PLC and United Parcel
Service, Inc. and Director of The Financial Reporting Council Limited

R Markland Non-Executive Director’
Non-Executive Director of The Sage Group plc

R H Meddings Group Finance Director and Director of SCB’
Non-Executive Director of 3i Group plc

J G H Paynter Non-Executive Director’
Non-Executive Director of Jardine Lloyd Thompson Group plc

A M G Rees Group Executive Director, Wholesale Banking and Director of SCB’

P D Skinner Non-Executive Director’
Non-Executive Director of the Tetra Laval International SA and L’Air Liquide SA

O H J Stocken Non-Executive Director’
Deputy Chairman of 3i Group plc and Chairman of Home Retail Group plc, Oval Limited and
Stanhope Group Holdings Limited

Note:

1. The business address should be regarded for the purposes of this document as:
1 Basinghall Avenue
London EC2V 5DD
United Kingdom

2. The business address should be regarded for the purposes of this document as:
51 Bras Basah Road
Plaza by The Park, #09-00,
Singapore, 189554

There are no existing or potential conflicts of interest between any duties of the directors
named above owed to SCPLC and/or their private interests and other duties.
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CAPITALISATION AND INDEBTEDNESS OF
STANDARD CHARTERED PLC

The following table sets out the unaudited consolidated capitalisation and indebtedness of

the SCPLC Group as at 30 June 2009 prepared in accordance with IFRS.

Capitalisation

Authorised share capital
3,632 million Shares of U.5.$0.50 each (2,632 million shares — December 2008) ..
500 million Non—cumulative irredeemable preference shares of £1.00 each....
300 million Non—cumulative redeemable preference shares of U.S.$5.00 each
1 million Non-cumulative redeemable preference shares of €1,000 each ..
100 million Non-Cumulative Preference Shares of AED 1.00 each..
100 million Non-Cumulative Preference Shares of HKD 1.00 each .
100 million Non-Cumulative Preference Shares of INR 10.00 each.
100 million Non-Cumulative Preference Shares of KRW 5000.00 each.
100 million Non-Cumulative Preference Shares of SGD 1.00 each

Total aUthOrised SAre CAPITaAl ... ettt

Shareholders’ equity
Allotted, called-up and fully paid share capital
Ordinary shares
Share premium.
Merger reserve.
Reserves and retained earnings....

Total ShAr@hOIAEIS" @QUILY ..ottt e bbbttt ettt ettt ettt

Subordinated Liabilities and Other Borrowed Funds

Subordinated loan capital - issued by subsidiary undertakings
£675 million 5.375 per cent. undated Step-Up Subordinated Notes (callable and floating rate from 2020) ..............c.cooooiiiiiiiii
£600 million 8.103 per cent. Step-Up Callable Perpetual Trust Preferred Securities (callable 2016)
£700 million 7.75 per cent. Subordinated Debt due 2018.
£300 million 6.0 per cent. Subordinated Debt 2018 .
£200 million 7.75 per cent. Notes (callable 2022)
€1,100 million 5.875 per cent. Subordinated Debt due 2017
€750 million 3.625 per cent. Subordinated Notes due 2017 (floating rate from 2012).
€675 million Floating Rate Notes due 2018 ............cooiiiiiiiiiieee e
€500 million 8.16 per cent. non-cumulative Trust Preferred Securities (callable 2010) .
U.S.$1 billion 6.4 per cent. Subordinated Debt due 2017
U.S.$700 million 8.0 per cent. Subordinated Notes due 2031 ..
U.S.$500 million Floating Rate Notes due 2015..
U.S.$500 million Floating Rate Notes due 2016..
U.S.$350 million 4.375 per cent. Notes due 2014
U.S.$300 million Floating Rate Notes due 2017..
U.S.$100 million Floating Rate Notes due 2018..
BWP 75 million Subordinated Debt due 2017.
BWP 50 million Fixed and Floating Rate Subordinate:
HK$ 670 million Floating Rate Notes due 2014™ ...
HK$ 500 million 3.5 per cent. Notes due 2014 (floating rate from 2009)
IDR 500 billion Floating Rate Notes due 2016.
KRW 30 billion Subordinated Debt due 2011..
KRW 3 billion Subordinated Debt due 2011
KRW 90 billion Subordinated Debt due 2018..
KRW 260 billion Subordinated Debt due 2018
MYR 500 million 4.28 per cent. Subordinated Bonds due 2017..
PKR 1 billion Floating Rate Notes due 2015.......
PKR 750 million Floating Rate Notes due 2011 ..
TWD 10 billion undated Floating Rate Notes
KRW 300 billion Subordinated Debt due 2019...
JPY 10 billion 3.35% Subordinated Debt due April 2023 ..
SGD 450 million Subordinated Debt due 10 April 2023

TZS 8 billion Subordinated Notes due 2015.....................
U.S.$1.5 billion 9.5 per cent Perpetual Preferred Securities ..
U.S.$ 22 million 9.75 per cent. Fixed to Floating Rate Notes due 2021

Subordinated loan capital - issued by SCPLC
Primary Capital Floating Rate Notes:

U.S.$400 million
U.S.$300 million (Series 2)
U.5.$400 million (Series 3) ...
U.5.$200 million (Series 4)
£150 million

Other borrowings - issued by SCPLC

U.S.$925 million 8.125 per cent. preference shares
£96 million 7.375 per cent. irredeemable preference shares.
£99 million 8.25 per cent. irredeemable preference shares...

TOTAI FOF GIOUP ...ttt h et h ekt h ket h bbb oL L bbb bt b ettt ettt

Total Capitalisation and INAEDTEANESS ..ottt bttt ettt

30 June 2009
(U.S.$ million)

1,816
823
1,500
1,402
27

13

21
392
69

6,063

967
4,766
5,450

12,144

23,327

30 June 2009
(U.S.$million)

668
1,191
1,222

541

396
1,646
1,091

952

718
1,114

666

500

499

355

297

100

1
7
77
65
22
24
2
75
210
146
12
8

305

235

111

313

6
1,486
22

15,092

58
82
84
52
247




*  On 2 November 2009, SCBHK announced that it proposed to exercise its option to redeem these subordinated notes in
whole on 4 December 2009.

1. All subordinated loan capital described above is unsecured, unguaranteed and subordinated to the claims of other
creditors including, without limitation, customer deposits and deposits by banks.

2. Liabilities denominated in foreign currencies are translated into US Dollars at market exchange rates prevailing at 30
June 2009. The exchange rates used were £1.00 = U.S5.$1.64554; U.S5.$1.00 = HK$7.7503; U.S.$1.00 = BWP 6.7568;
U.S.$1.00 = KRW 1274.0929; U.5.$1.00 = TZS 1309; U.S.$1.00 = EUR0.7134; U.S.$1.00 = IDR 10192.187; U.S.$1.00 = PKR
81.3671.

3. Contingent liabilities amounted to U.S.$38 billion as at 30 June 2009, of which U.5.$28 billion related to guarantees and
irrevocable letters of credit.

4. The total amount of all other borrowings and indebtedness as at 30 June 2009 was U.S.$295 billion, comprising deposits
by banks U.S.$34 billion, customer accounts U.S.$236 billion and other debt securities in issue such as certificates of
deposits U.S.$25 billion. These obligations are unsecured and are not guaranteed. However, U.5.$1.3 billion of the
deposits by banks and U.5.$0.6 billion of the customer accounts include liabilities under repurchase agreements, which
are collateralised with treasury bills/bonds.

5. Details of debt issued since 1 January 2009:

(a) On 21 April 2009, SC First Bank issued KRW300 billion 7.05% subordinated notes due 2019, callable 2014.

(b) On 15 June 2009, SCB issued perpetual U.5.$1,500 million Tier 1 notes with a coupon of 9.5% step-up after five
years.

(¢) On 17 June 2009, PT Bank Permata Tbk issued U.S.$50 million notes with a coupon of 9.75% maturing June 2021, of
which the Group’s share is U.S.$22 million.

(d) On 28 October 2009 Standard Chartered Bank Taiwan Limited issued TWD 10 billion 2.9% subordinated debt due
28 October 2019, callable 28 October 2014.

6. SCB has bought back an aggregate of U.5.$193 million 8% subordinated notes due May 2031 pursuant to separate
transactions taking place on 22 April 2009, 5 August 2009 and 13 August 2009.

7. On 27 April 2009, £281 million fixed to floating step up subordinated notes callable 14 July 2020 issued by SCB were
exchanged for £198 million senior notes due 2014 issued by SCPLC.

Note:

Changes in total capitalisation and indebtedness since 30 June 2009 are disclosed below.

SCPLC raised £1,020 million gross by way of a placing of 75 million new shares at £13.60 per Placing Share, announced on 4
August 2009.
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STANDARD CHARTERED BANK

SCB was incorporated in England with limited liability by Royal Charter in 1853. SCB’s issued
share capital comprises ordinary shares, all of which are owned by Standard Chartered
Holdings Limited, a company incorporated in England and Wales and a wholly-owned
subsidiary of SCPLC, non-cumulative irredeemable preference shares of U.5.$0.01 each, all of
which are owned by Standard Chartered Capital Investments LLC, a company incorporated in
the United States, non-cumulative redeemable preference shares of U.5.$5.00 each, all of
which are owned by SCPLC. SCB's principal office is at 1 Aldermanbury Square, London EC2V
7SB and its principal place of business in the United Kingdom is at 1 Basinghall Avenue,
London EC2V 5DD. SCB's reference number is ZC18.

The Group to which SCB belongs is an international banking and financial services group
particularly focused on the markets of Asia, Africa and the Middle East. The Group has a
network of over 1,600 branches and outlets in over 70 countries and territories and
approximately 70,000 employees worldwide.

The Group, through SCB and its subsidiaries, operates two business divisions: Consumer
Banking and Wholesale Banking.

Business Divisions

Consumer Banking

Consumer Banking is a franchise operating in attractive markets, well diversified across
products and geographies. The business has 14 million customers including Personal, Premium,
SME and Private Banking customers across 47 countries, primarily in Asia, Africa and the
Middle East. Building on a history of over 150 years, Consumer Banking has a strong track
record and deep understanding of fast-growing markets, employing over 37,000 people and
having around 1,500 branches and 5,500 ATMs.

Consumer Banking offers a full suite of innovative products and services to meet customers’
borrowing, wealth management, protection and transacting needs, delivered and serviced
through branches, phone-banking, Internet banking, ATMs and mobile banking. Products and
services include deposit taking, current and savings accounts, bancassurance, debit and
prepaid cards, credit cards, personal loans, mortgages, auto finance and wealth management
services.

Wholesale Banking

Wholesale Banking provides a wide range of solutions to help corporate and institutional
clients facilitate trade and finance across some of the fastest growing markets and trade
corridors in today’s global economy. Its focus is on building a client-driven business, being
the bank of choice for and in Asia, Africa and the Middle East and leveraging its in-depth
local knowledge and extensive cross-border network

Geographic Markets

The Group’s network covers Asia Pacific, the Middle East, South Asia, Africa, the Americas,
the United Kingdom and Europe.

Hong Kong

For the six months ended 30 June 2009, Hong Kong-based activities contributed U.S.$1,223
million operating income and U.5.$576 million profit before tax to the Group. For the year
ended 31 December 2008, Hong Kong-based activities contributed U.S5.$2,267 million
operating income and U.5.$1,014 million profit before tax to the Group.

Singapore, Malaysia and Other Asia Pacific Regions

For the six months ended 30 June 2009, Singapore, Malaysia and other Asia Pacific business
contributed U.S5.$2,397 million operating income and U.S.$846 million profit before tax to the
Group. For the year ended 31 December 2008, Singapore, Malaysia and other Asia Pacific
business contributed U.S.$4,379 million operating income and U.S5.$1,442 million profit before
tax to the Group.
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Singapore is one of the Group’s top five markets by profit before tax and SCB was among
the first four foreign banks in Singapore to be awarded a Qualifying Full Bank (QFB) licence
in October 1999.

The Group continues to be well positioned in a range of fast-expanding markets in the Asia
Pacific region. In China in 2008, the Group expanded the network to 54 outlets. Operating
income in China increased 22 per cent. to U.S.$372 million in the first six months of 2009
compared to the first six months of 2008.

The acquisition of Hsinchu International Bank in 2006 (subsequently renamed Standard
Chartered Bank (Taiwan) Limited) made the Group the largest international bank in Taiwan.
In Indonesia, SCB increased its stake in PT Bank Permata in 2006, reinforcing its position as
the country’s largest international bank.

Korea

The Group acquired Korea First Bank, a major banking group in the Republic of Korea (South
Korea) in April 2005 and completed the rebranding as SC First Bank in September 2005. In
November 2005, SCB’s branch business in South Korea was integrated with SC First Bank. For
the six months ended 30 June 2009, Korea contributed operating income of U.5.$705 million
and profit before tax of U.S.$81 million to the Group. For the year ended 31 December 2008,
Korea contributed operating income of U.S.$1,576 million and profit before tax of U.S.$358
million to the Group.

India

In India (including Nepal), the Group operates one of the country’s largest foreign banks in
terms of branch network, with over 90 branches in 38 cities.

For the six months ended 30 June 2009, India contributed operating income of U.5.$904
million and profit before tax of U.S5.$526 million to the Group, making it the Group’s second
largest contributor of income and profits after Hong Kong. For the year ended 31 December
2008, India contributed operating income of U.5.$1,746 million and profit before tax of
U.S.$943 million to the Group.

Middle East and other South Asia

For the six months ended 30 June 2009, Middle East and other South Asia contributed
operating income of U.5.$1,143 million and profit before tax of U.5.$220 million to the
Group. For the year ended 31 December 2008, Middle East and other South Asia contributed
operating income of U.5.$1,734 million and profit before tax of U.5.$736 million to the
Group. In the United Arab Emirates, Standard Chartered has the largest network among
international banks, with 11 branches, two electronic business units (sale and service centres)
and over 130 ATM:s.

Standard Chartered Bank (Pakistan) Limited is the largest international bank in Pakistan, with
162 branches spread over 41 cities as at 30 June 2009.

Africa

The Group has a presence in 13 countries in Africa, of which Nigeria and Kenya contributed
around 32% of total Africa income in the first half of 2009. The Group’s core African markets
are Botswana, Ghana, Kenya, Nigeria , Zambia, Tanzania and Uganda. For the six months
ended 30 June 2009, Africa contributed operating income of U.5.$558 million and profit
before tax of U.S5.$265 million to the Group. For the year ended 31 December 2008, Africa
contributed operating income of U.5.$909 million and profit before tax of U.5.$312 million to
the Group.

Americas, United Kingdom and Europe

In the Americas, the UK and Europe, the Group is focused on serving clients with needs in
Asia, Africa and the Middle East, offering specialised products to multinational organisations.
For the six months ended 30 June 2009, operating income was U.5.$1,030 million and
operating profit before tax was U.S5.$324 million. For the year ended 31 December 2008, the
Group's operations in the Americas, the UK and Europe contributed operating income of
U.S.$1,357 million and a loss before tax of U.S.$4 million to the Group.
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The Group’s head office is based in London, along with the majority of Group functions. The
Group’s Wholesale Banking team in London plays a key role in serving corporate and
financial institutional clients doing business in its markets. The acquisitions of Pembroke,
Harrison Lovegrove and AEB have added specialist capabilities to the Group and helped
expand its Private Banking network and transaction banking capabilities.

The Group has had a presence in New York since 1902 and its US dollar clearing business is
based there.

Subsidiaries

As at 30 June 2009, SCB's principal subsidiaries comprised SCBHK, SC First Bank, Standard
Chartered Bank Malaysia Berhad, Standard Chartered Bank (Thai) Public Company Limited,
Standard Chartered Bank (China) Limited, Standard Chartered Bank (Taiwan) Limited,
Standard Chartered Bank (Pakistan) Limited, Standard Chartered Receivables (UK) Limited,
Standard Chartered Financial Investments Limited, Standard Chartered Debt Trading Limited
and Standard Chartered Private Equity Limited.

All the above are directly or indirectly wholly owned subsidiaries of SCPLC, except Standard
Chartered Bank (Thai) Public Company Limited, which is 99.97 per cent. owned by SCB and
Standard Chartered Bank (Pakistan) Limited, which is 98.99 per cent. owned by SCB.

Recent Developments

On 1 July 2009, the Group completed the acquisition of its remaining shareholding in First
Africa Group Holdings Limited (First Africa), a leading pan-African mergers and acquisitions
advisory firm, raising its holding to 100 per cent. This significantly enhances the Group’s
capability to provide M&A and leveraged finance services to its international clients in
African-related transactions. The Group acquired an initial 25 per cent in First Africa in June
2006.

On 30 July 2009, SCB paid a semi annual dividend of $50 million in respect of the 7.014%
preference shares of $5 each and 6.409% preference shares of $5 each in issuance.

On 30 October 2009, SCB declared and paid an interim dividend in respect of its ordinary
shares of $270 million.
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Directors

The directors of SCB and their respective principal outside activities, where significant to SCB,
are as follows:

P A Sands Chairman, and Group Chief Executive Director of SCPLC'
J S Bindra Director, and CEO, Asia®

G R Bullock Director, Middle East, Africa, Europe and the Americas and Group Executive
Director of SCPLC'
Non-Executive Director of Fleming Family & Partners Limited and Spirax-Sarco Engineering plc

S P Bertamini Director and Group Executive Director, Consumer Banking of SCPLC?

R H Meddings Director, and Group Finance Director of SCPLC'
Non-Executive Director of 3i Group plc

T J Miller Director, People, Property and Assurance'
Non-Executive Director of Michael Page International plc

A M G Rees Director, and Group Executive Director Wholesale Banking of SCPLC'

Notes:

1. The business address should be regarded for the purposes of this document as:
1 Basinghall Avenue
London EC2V 5DD
United Kingdom

2. The business address should be regarded for the purposes of this document as:
32nd Floor
4-4A Des Voeux Road Central
Hong Kong

3. The business address should be regarded for the purposes of this document as:
51 Bras Basah Road,
Plaza by the Park, #09-00
Singapore 189554

There are no existing or potential conflicts of interest between any duties of the directors
named above owed to SCB and/or their private interests and other duties.
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CAPITALISATION AND INDEBTEDNESS OF
STANDARD CHARTERED BANK

The following table sets out the unaudited consolidated capitalisation and indebtedness of
SCB as at 30 June 2009 prepared in accordance with IFRS.
30 June 2009

Capitalisation (U.S.$million)
Authorised share capital

15,000 million Shares of U.S.$1.00 aCh ... 15,000
1 million non-cumulative redeemable preference shares of U.S.$5.00 €ach .............ccooooiiiiiiiiiiiiceeeeee 5
Total authorised Share Capital..................ooiiiiiiiii e 15,005

Shareholders’ equity
Allotted, called-up and fully paid share capital

OFAINAIY SNAIES ...t 11,246
Share premium ...................o...... 1,796
RESErVEs and retain@d @arMINGS ... ....ouii ittt 9,918
Total Shareholders’ @QUILY ..............cccoiiiiiiiii et 22,960
Subordinated Liabilities and Other Borrowed Funds
Subordinated loan capital - issued by subsidiary undertakings:
U.5.$350 million 4.375 per cent. Notes 2014 (floating rate from 2009)" ...............coooiiioieeeeoeeeeeeeeeeeee 355
U.S.$300 million Floating Rate Notes due 2017 ...........cccccocooiiiiiinnnn. 297
BWP 75 million Subordinated Debt due 2017 ..............cccccooooiieiiinee 11
BWP 50 million Fixed and Floating Rate Subordinated Notes due 20715.............ccoiiiiiiiiii 7
HK$ 670 million Floating Rate Notes due 2071 77
HK$ 500 million 3.5 per cent. Notes due 2014 (Floating rate from 2009)" 65
IDR 500 billion Floating Rate NOTESs dUE 20T6..........couiiiiiiiiie ot 22
U.S.$ 22 million 9.75 per cent. Fixed to Floating Rate Notes due 2021 .............o.oocoiiiiiiiiiiiieeeee 22
KRW 30 billion Subordinated Debt due 2011 .............coocoiviiiiiiiii 24
KRW 3 billion Subordinated Debt due 2011 ..... 2
KRW 90 billion Subordinated Debt due 2018 ... 75
KRW 260 billion Subordinated Debt due 2018 .... 210
KRW 300 billion Subordinated Debt due 2019 ................... 235
MYR 500 million 4.28 per cent. Subordinated Bonds 2017 ............cooiiiiiiiiiiii e 146
PKR 1 billion Floating Rate NOteS dU@ 20715 ..ottt 12
PKR 750 million Floating Rate Notes due 2011. 8
TWD 10 billion undated FIoating Rat@ NOTES.............iiiiiiiiiii et 305
TZS 8 billion Subordinated NOTES dUE 2015 ... ...iiiiiiiiiiiit e 6
1,879
Subordinated loan capital - issued by Company:
£675 million 5.375 per cent. undated Step-Up Subordinated Notes (callable and floating rate from 2020)........ 668
£600 million 8.103 per cent. Step-Up Callable Perpetual Trust Preferred Securities (callable 2016) ..................... 1,191
£700 million 7.75 per cent. Subordinated Debt due 2018 1,222
£300 million 6.0 per cent. Subordinated Debt due 2018...........ccoiiiiiiii e 541
£200 million 7.75 per cent. Notes (callable 2022) 396
€1,000 million 5.875 per cent. Subordinated Debt due 2017 1,646
€750 million 3.625 per cent. Subordinated Notes due 2017 (floating rate from 2012) . 1,091
€675 million Floating Rate Notes due 2018.............ooovviiiiiioiicece e 952
€500 million 8.16 per cent. non-cumulative Trust Preferred Securities (callable 2010) .. 718
U.S.$1 billion 6.4 per cent. Subordinated debt due 2017..................c.ocooooiiiiie . 1,114
U.S.$700 million 8.0 per cent. Subordinated Notes du@ 2037 ..........ccooiiiiiiiiiiiei e 666
U.S.$500 million Floating Rate NOtes dUe 2015 ...........c.ooiiiiieieeeeeeeee e 500
U.S.$500 million Floating Rate Notes due 2016 ... 499
U.S.$100 million Floating Rate NOtes dU@ 2018 ..........cc.oiiiiiiii it 100
JPY 10 billion 3.35 per cent. Subordinated Debt due April 2023 ... 11
SGD 450 million Subordinated Debt due 10 April 2023 ........... 313
U.S.$1.5 billion 9.5 per cent. Perpetual Preferred Securities 1,486
U.S.$1.8 billion Floating Rate Undated Subordinated Notes callable 2014...................ocoiiiiiii i 1,800
Primary Capital Floating Rate Notes:
ULS. 400 MITIION ..o 400
U.5.$300 million (Series 2)... 300
U.S.$400 million (Series 3)... 400
U.5.$200 million (Series 4)... 200
ET50 MITTION .o e 247
U.S5.$925 million 8.125% non-cumulative redeemable preference shares (callable 2013)...............ccccooooiiiinn. 988
TORAl FOF SO B .. 17,549
TOTAl FOF GROUP .......oiiiiiiiiie ettt ettt 19,428
Total Capitalisation and Indebtedness ... 42,388
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*  On 2 November 2009, SCBHK announced that it proposed to exercise its option to redeem these subordinated notes in
whole on 4 December 2009.

1. All subordinated loan capital described above is unsecured, unguaranteed and subordinated to the claims of other
creditors including, without limitation, customer deposits and deposits by banks.

2. Liabilities denominated in foreign currencies are translated into US Dollars at market exchange rates prevailing at 30
June 2009. The exchange rates used were £1.00 = U.S5.$1.64554; U.S5.$1.00 = HK$7.7503; U.S.$1.00 = BWP 6.7568;
U.S.$1.00 = KRW 1274.0929; U.5.$1.00 = TZS 1309; U.S.$1.00 = EUR0.7134; U.S.$1.00 = IDR 10192.187; U.S.$1.00 = PKR
81.3671.

3. Contingent liabilities amounted to U.S.$38 billion as at 30 June 2009, of which U.5.$28 billion related to guarantees and
irrevocable letters of credit.

4. The total amount of all other borrowings and indebtedness as at 30 June 2009 was U.S.$290 billion, comprising deposits
by banks U.S.$34 billion, customer accounts U.S.$236 billion and other debt securities in issue such as certificates of
deposits U.S.$20 billion. These obligations are unsecured and are not guaranteed. However, U.5.$1.3 billion of the
deposits by banks and U.5.$0.6 billion of the customer amounts include liabilities under repurchase agreements, which
are collateralised with treasury bills/bonds.

5. Details of debt issued since 1 January 2009:

(a) On 21 April 2009, SC First Bank issued KRW300 billion 7.05% subordinated notes due 2019, callable 2014.

(b) On 15 June 2009, SCB issued perpetual U.5.$1,500 million Tier 1 notes with a coupon of 9.5% step-up after five
years.

(¢) On 17 June 2009, PT Bank Permata Tbk issued U.S.$50 million notes with a coupon of 9.75% maturing June 2021, of
which the Group’s share is U.S.$22 million.

(d) On 28 October 2009 Standard Chartered Bank Taiwan Limited issued TWD 10 billion 2.9% subordinated debt due
28 October 2019, callable 28 October 2014.

6. SCB has bought back an aggregate of U.5.$193 million 8% subordinated notes due May 2031 pursuant to separate
tranactions taking place on 22 April 2009, 5 August 2009 and 13 August 2009.

7. On 27 April 2009, £281 million fixed to floating step up subordinated notes callable 14 July 2020 issued by SCB were
exchanged for £198 million senior notes due 2014 issued by SCPLC.

Note:

Save as disclosed in this document, there has been no material change in the authorised and issued share capital and no
material change in total capitalisation and indebtedness and contingent liabilities (including guarantees) of SCB as set out
in the above table since 30 June 2009.
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STANDARD CHARTERED BANK (HONG KONG) LIMITED

Introduction

SCBHK was incorporated in Hong Kong with limited liability on 12 December 2003 under the
Companies Ordinance (Cap. 32) of Hong Kong as a non-private company (registered number
875305). With effect from 1 July 2004, the businesses of the Hong Kong branch of SCB,
Manhattan Card Company Limited, Standard Chartered Finance Limited, Standard Chartered
International Trade Products Limited and Chartered Capital Corporation Limited were merged
into SCBHK principally by a private ordinance in Hong Kong.

SCBHK is a wholly-owned subsidiary of SCPLC and it is headquartered at 32nd Floor, 4-4A Des
Voeux Road Central in Hong Kong.

SCBHK is a licensed bank in Hong Kong. It has a network of more than 70 branch outlets in
Hong Kong with over 5,200 employees (as of August 2009). SCBHK operates two business
divisions: Consumer Banking and Wholesale Banking. The main businesses and activities of
SCBHK are described below.

Consumer Banking

Consumer Banking offers a broad range of products and services to meet the borrowing,
wealth management and transaction needs of individuals and SMEs. SCBHK's services are
provided to different segments — from Private Banking, Priority Banking, Excel Banking to
small and medium sized businesses operating in Hong Kong. The products and services
provided include bank accounts, credit cards, personal loans, mortgages, foreign exchange,
deposits and wealth management products.

SCBHK is a major market player in credit cards and is one of the leading card issuers in Hong
Kong, focusing on differentiated customer propositions.

SCBHK also maintains a solid market leading position in mortgages, focusing on product
innovation, customer services and profitability.

Wholesale Banking

SCBHK's Wholesale Banking provides trade finance, cash management, securities services,
foreign exchange and risk management, capital raising and corporate finance solutions to
local and global companies and financial institutions operating in Asia, Africa and the Middle
East.

Its strategy is to be the ““core bank’ to its clients, deepening relationships and providing
them with a broader range of products and services.

Transaction Banking solutions include cash management, trade finance, securities services and
a fully integrated end-to-end electronic platform *’Straight2Bank’’ which is provided to
streamline workflow processes.

Corporate Finance offers a comprehensive range of services including Corporate Advisory,
Project & Export Finance, Structured Trade Finance and Structured Finance.

Principal Finance creates value through its investments and these investments are primarily
targeted at four asset classes: corporate private equity, real estate, infrastructure and
alternative investments.

Financial Markets solutions include FX, rates, credits, commodities, equities, fixed income
trading and sales, capital markets, structured products and regional markets and asset and
liability management. Customers include global corporates, financial institutions and local
corporates in Hong Kong. SCBHK leverages on SCB’s network to provide banking services to
customers in Hong Kong, including those with business operations in the Pearl River Delta.
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Directors

The directors of SCBHK and their principal outside activities, where significant to SCBHK, are
as follows:

Sir C K Chow Chairman and Independent Non-Executive Director’
Chief Executive Officer of MTR Corporation Limited

J S Bindra Non-Executive Director and Director of SCB’
Non-Executive Director of Standard Chartered Bank (China) Limited

K K S Tsang Non-Executive Director’
Non-Executive Chairman of Standard Chartered Bank (China) Limited

B P C Hung Executive Director and Chief Executive Officer

J L C Fong Executive Director and Chief Financial Officer
Chairman of PrimeCredit Limited

S B Tan Executive Director’
Managing Director, Chief Executive of Cazenove Asia Limited

S P Bertamini Non-Executive Director and Group Executive Director of SCPLC?
O L Zoutendijk Non-Executive Director’

R P L Kwok /ndependent Non-Executive Director’
Vice Chairman and Managing Director of Sun Hung Kai Properties Ltd

M X Z Ma Independent Non-Executive Director’
Partner and Managing Director of TPG Capital Limited

N Lyle /Independent Non-Executive Director’

A W K Chan Independent Non-Executive Director’
Managing Director of The Hong Kong and China Gas Company Limited

Notes:

1. The business address should be regarded for the purposes of this document as:
32nd Floor
4-4A Des Voeux Road Central
Hong Kong

2. The business address should be regarded for the purposes of this document as:
51 Bras Basah Road,
Plaza by the Park, #09-00
Singapore 189554

There are no existing or potential conflicts of interest between any duties of the directors
named above owed to SCBHK and/or their private interests and other duties.
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CAPITALISATION AND INDEBTEDNESS OF STANDARD CHARTERED
BANK (HONG KONG) LIMITED

The following table sets out the unaudited consolidated capitalisation and indebtedness of
SCBHK as at 30 June 2009.

30 June
2009
(HK$million)
Authorised share capital
Ordinary A shares of HK$0.05 €ach............ccoooviiiiiiiiii e 39
Ordinary B shares of HK$0.05 €aCh ............ocooiiiiiiio e 62
Non-cumulative preference shares of HK$1.00 each................c.oocooiiiiiiiii 3,800
3,901
Shareholders’ equity
Allotted, called up and fully paid share capital
OrdiNary SNAIES ... 97
RO IV ES ... o 35,893
35,990
Subordinated loan capital
Floating rate step-up notes due 2014 ... 598
3.5 per cent. fixed/floating rate step-up notes due 2014%* ..o, 505
4.375 per cent. fixed/floating rate step-up notes due 2014* .................ocooeeieiiien 2,750
Floating rate step-up Notes due 2017 ..........ooiiiiiiiiiii e 2,301
6,154
Total capitalisation and indebtedness ..............cc.oiiiiiii 42,144

*On 2 November 2009, SCBHK announced that it proposed to exercise its option to redeem these subordinated notes in
whole on 4 December 2009.

Note:
Save as disclosed in this document, there has been no material change in the authorised and issued share capital and no
material change in total capitalisation and indebtedness of SCBHK, as set out in the above table, since 30 June 2009.
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STANDARD CHARTERED FIRST BANK KOREA LIMITED

SC First Bank is engaged in banking and trust business according to the provisions of the
Banking Act and the Capital Market and Financial Investment Business Act in the Republic of
Korea.

In April 2005, SCB acquired the entire share capital of Korea First Bank for a total of
approximately KRW3.4 trillion (equivalent of U.S.$3.3 billion*).

SC First Bank's issued share capital comprises ordinary shares, all of which are owned by
Standard Chartered Korea Limited ('SCK'’), a 100 per cent. subsidiary of SCB.

SC First Bank is headquartered at 100 Kongpyung-dong, Chongro-gu, Seoul, 110-702 in Korea,
telephone number +82 2 3702 3114.

Total assets of SC First Bank as of 30 June 2009 were KRW?74 trillion (equivalent of U.S.$58
billion®). Through its nationwide network of 381 branches, SC First Bank offers a full line of
financial services to 3.8 million customers in Korea. SC First Bank operates two business
divisions: Consumer Banking and Wholesale Banking. The main businesses and activities of SC
First Bank are described below.

Consumer Banking

SC First Bank provides a broad range of consumer banking services to individual customers as
well as small and medium enterprises in Korea. The products and services provided include
credit cards, personal loans, mortgages, foreign exchange, deposits and wealth management
products.

Since its acquisition by SCB, SC First Bank has launched a number of new products and
services to customers. SC First Bank’s mortgage portfolio was approximately KRW19 trillion
(equivalent of U.S.$15 billion) as at 30 June 2009.

Wholesale Banking

SC First Bank's Wholesale Banking business comprises Origination & Client Coverage and
global markets. The customer base includes global corporates, financial institutions and local
corporates in Korea. SC First Bank leverages on SCB’s network to provide banking services to
customers in Korea.

Wholesale Banking services include loan syndication, structured finance, asset backed
securitisation, foreign exchange and treasury services, custody and cash management services,
trade finance and lending services.

Recent Developments

On June 30, 2009, SCB established a 100% owned financial holding company in Korea,
Standard Chartered Korea Limited (SCK). SCB is the first foreign financial institution to obtain
the requisite local regulatory approval to establish a financial holding company in Korea. SCK
is the sole shareholder of SC First Bank and its other subsidiaries include Standard Chartered
Capital Korea Limited and Standard Chartered Mutual Savings Bank Korea Limited. It is
intended that the ownership of Standard Chartered First Fund Service Korea Limited and
Standard Chartered Securities Korea Limited, which are currently owned by SC First Bank, will
be transferred to SCK at some point in the near future.

SC First Bank is subject to proceedings as one of a number of defendants in connection with
the validity and enforceability of foreign exchange option contracts. The total amount being
claimed against SC First Bank by the various claimants is KRW 44,246 million as at

30 September 2009. SC First Bank is defending the claims made.

*  Amount translated into U.S.$ at market exchange rates prevailing at the time of the closing of the acquisition.
T Amount translated into U.S.$ at market exchange rates prevailing at 30 June 2009 (U.S.$1 = KRW 1284.70).
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Directors

The directors of SC First Bank and their principal outside activities, where significant to SC
First Bank, are as follows:

T J Miller Chairman and Non-Executive Director’
Director, People, Property and Assurance of SCB

D Edwards Representative Director and Chief Executive Officer* ’
Dr. K S Oh Vice Chairman and Independent Non-Executive Director’

E M Williams Non-Executive Director®
Deputy Group Chief Risk Officer

Y J Ko Standing Member of Audit Committee®

G B Kim Independent Non-Executive Director®
Chief Executive Officer, World Futures Forum

S H Lee Independent Non-Executive Director’
Chief Executive Officer, Samsung Tesco. Co Ltd.

N H Park Independent Non-Executive Director®
Senior Adviser to Boston Consulting Group

T Harris Non-Executive Director’
Group Adviser

Notes:

1. The business address should be regarded for the purpose of this document as:
1 Basinghall Avenue
London EC2V 5DD
United Kingdom

2. The business address should be regarded for the purpose of this document as:
100 Kongpyung-dong
Chongro-gu
Seoul 110-702
Korea

3. The business address should be regarded for the purpose of this document as:
32nd Floor
4-4A Des Voeux Road
Central, Hong Kong

4. The business address should be regarded for the purpose of this document as:
411-2 City Airport Samseong-dong Gangnam-gu
Seoul 135-728
Korea

5. The business address should be regarded for the purpose of this document as:
Samsung Tesco
701-2 Yeoksam-dong
Kangnam-ku
Seoul 135-080
Korea

6. The business address should be regarded for the purpose of this document as:
Jaiboon Building a801,
118 Namdaemunro 5 ga,
Jung-gqu,
Seoul 100-801,
Korea

7. On 16 December 2009, David Edwards will retire as Chief Executive Officer and take on a new role as non-executive Vice
Chairman of SC First Bank. Richard Hill will replace David Edwards as Chief Executive Officer with effect from
17 December 2009.
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STANDARD CHARTERED FIRST BANK KOREA LIMITED
FINANCIAL INFORMATION

Set out on pages 80 to 85 of this document are the non-consolidated balance sheets,
statements of income, statements of appropriation of retained earnings, statements of
changes in equity and statements of cash flows extracted without material adjustment from
the English translation of the audited annual non-consolidated financial statements for SC
First Bank as at and for the years ended 31 December 2008 and 2007 respectively and
prepared in accordance with accounting principles generally accepted in the Republic of
Korea (“Korean GAAP").

The full audited non-consolidated financial statements (including the notes) of the SC First
Bank are available on the website of the SC First Bank (www.scfirstbank.com).

In August 2009, SC First Bank became aware that its audited published non-consolidated
financial statements for the year ended 31 December 2008 prepared in accordance with
Korean GAAP understated total assets and net income (after tax) by KRW 18.3 billion and
KRW 98.7 billion respectively and overstated total liabilities by KRW 80.4 billion. The
discrepancies related to revenue recognition of certain financial instruments which settled in
early January 2009. These errors were consequently automatically corrected in the period to
31 March 2009 and the cumulative retained earnings were correctly stated as of that date
(and subsequently) in the unaudited published non-consolidated financial statements of

SC First Bank prepared in accordance with Korean GAAP. Such unaudited published
non-consolidated financial statements are available on the website of SC First Bank
(www.scfirstbank.com).

These discrepancies only affect SC First Bank’s audited non-consolidated financial statements
prepared in accordance with Korean GAAP and do not have any impact on the audited
consolidated financial statements of the Group prepared in accordance with IFRS.
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SC FIRST BANK NON-CONSOLIDATED BALANCE SHEETS
31 December 2008 and 2007
(In millions of Korean Won)

2008 2007
Assets
Cash and due from banks ... 4,137,779 3,436,620
S CUIIEIS .. 14,634,712 8,979,382
LOaNS oo 36,777,531 34,443,293
Allowance for 10an [0SSes ... (593,716) (592,938)
Net deferred fees and eXpPeNnses .............ccoovvveiiiiiiiiiiiiiiceecee 39,596 29,350
36,223,411 33,879,705
Tangible @sSets.........cooiiiiiiiiii e 1,069,597 1,076,659
Deferred income taX asSets ..........ccooiiiiiiiie e — 78,975
Derivative financial assets ...l 16,787,816 2,605,256
Other @SSetS.....ccoo i 2,900,365 1,976,608
75,753,680 52,033,205
Liabilities and Shareholder’s Equity
Liabilities:
DEPOSITS ..o 39,737,630 27,898,986
BOITOWINGS ..o 6,785,967 5,737,195
Financial debentures. ... 5,300,479 9,149,623
Retirement and severance benefits .............cccooooi 49,617 38,100
Derivative financial liabilities .............ccooooii 16,835,333 2,779,738
Deferred income tax liabilities...............cccocooiii 9,486 —
Other liabilities. . ... 3,449,893 3,525,289
Total liabilities ... 72,168,405 49,128,931
Shareholder’s equity:
CoMMON SEOCK ... 1,313,043 1,236,604
Capital sUrplus..........cooo 633,390 457,960
Capital adjustments ... (4,431) —
Accumulated other comprehensive income ....................c.oe 112,364 (13,039)
Retained earnings:
Legal FESEIVES .....oooiiiiiiii e 127,141 99,141
Voluntary reserve for recapitalization....................cc..cocoeel 74,000 46,000
VoluNtary reserve .........occcooiiiiiiii el 57,000 39,000
Other r@SEIVES ..o — 14,926
Unappropriated retained earnings .............ccoccceciiiiiiiiiiiiiieee 1,272,768 1,023,682
Total retained €arnings ...............cooooiiiiie e 1,530,909 1,222,749
Total shareholder’s equity....................ccooociiiiiiiii 3,585,275 2,904,274
Commitments and contingencies .............c.ooooiiiiiiiiiiii 75,753,680 52,033,205
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SC FIRST BANK NON-CONSOLIDATED STATEMENTS OF INCOME
Years ended 31 December 2008 and 2007
(In millions of Korean Won, except earnings per share)

2008 2007

Interest income:
LOANS ..o 2,826,452 2,642,823
SBCUITIS ... e 597,598 511,604
Due from banks. ... 204,194 124,173
OTNEIS oo 16,634 8,528

3,644,878 3,287,128

Interest expense:

DEPOSITS .o 1,376,505 1,180,758
BOITOWINGS ... oo 356,497 395,410
Financial debentures. ... 461,886 464,799
OIS o 28,033 35,162
2,222,921 2,076,129
Net interest reVeNUEe .................coooiiiiiii e 1,421,957 1,210,999
Fees, commissions, other revenue (expense), net:
Operation feES..........oooiii 173,544 166,424
Foreign exchange and derivatives ..................c.cooooiiiiiiiii 263,477 86,267
Trust @CCOUNTS......ooii e 6,968 8,237
GUArANTEE TEES ... 6,119 7,319
Card fEES ... (26,085) (28,396)
Loss on redemption of financial debentures ................................. 1,424 —
Loss on sale of loans ... (39,712) (43,216)
Gain (loss) on trading and revaluation of securities .................... 69,013 (21,412)
Ot OIS oo 10,937 (400)
465,685 174,823
Contribution to credit guarantee fund........................coooo (30,265) (30,156)
Contribution to housing credit guarantee fund ............................... (5,750) (2,027)
Deposit INSUraNCe @XPENSES .......covvviiiiiiiiiiiiiii e (31,368) (36,130)
Total reVENUE ... ... 1,820,259 1,317,509
General and administration expenses:
SHATT COSt .o 583,933 556,319
Administration eXPEeNSES............cooviviiiiiiiiiie e 422,844 243,867
Depreciation and amortization.......................... 57,516 70,524
1,064,293 870,710
Operating Margin ...t 755,966 446,799
Provision for 10an 10SSeS ...........ccoooi i 341,906 75,912
Operating iNCOME ... 414,060 370,887
NoN-0operating reVENUES .............cccciiiiiiiiiiiii e 24,218 31,786
NoN-0perating @XPENSES ............oooviiiiiiiiiii e (23,455) (30,921)
INCOME DETOIE TAXES ... i 414,823 371,752
INCOME TaX EXPENSES. ... i 106,663 91,774
Net INCOME ... 308,160 279,978
Net earnings per share (Korean Won in units)................................ 1,190 1,132




SC FIRST BANK NON-CONSOLIDATED STATEMENTS OF

APPROPRIATION OF RETAINED EARNINGS

Years ended 31 December 2008 and 2007

Date of Appropriation for 2008: 30 March 2009
Date of Appropriation for 2007: 28 March 2008

(In millions of Korean Won)

2008 2007
Unappropriated retained earnings:
Balance at beginning of year............ccccoooiiiiiiii 964,608 743,704
NEt INCOME ..o 308,160 279,978
Balance at end of year before appropriation................................ 1,272,768 1,023,682
Transfer from voluntary reserves........................ccc.ccooeiiiiiiiii
OtEI FESEIVES . ... — 14,926
1,272,768 1,038,608
Appropriation of retained earnings:
Legal rESEIVE .. ..oiii it 31,000 28,000
Voluntary reserve for recapitalization....................cooccil 31,000 28,000
VOIUNTArY MESEIVE ......oviiiiiiii e 16,000 18,000
Amortization of goodwill on equity method investment............. 5,845 —
83,845 74,000
Unappropriated retained earnings to be carried over to
subsequeNnt year.....................oooi 1,188,923 964,608
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SC FIRST BANK NON-CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
Years ended 31 December 2008 and 2007
(In millions of Korean Won)

Accumulated

other
compre- Total
Common Capital Capital hensive Retained shareholder’s
stock surplus adjustments income earnings equity
1 January 2007 ............ 1,236,604 457,960 — 7,224 942,771 2,644,559
Net income .............. — — — — 279,978 279,978
Change in fair value
of available-for-
sale securities, net
of taX ..o — — — (20,263) — (20,263)
31 December 2007 ...... 1,236,604 457,960 — (13,039) 1,222,749 2,904,274
January 1, 2008............ 1,236,604 457,960 — (13,039) 1,222,749 2,904,274
Issue of 15,287,878
shares with a par
value of
KRWS5,000 per
share at a price of
KRW 16,500 per
share.........c........... 76,439 175,430 — — — 251,869
Excess of
consideration
over the fair value
of net assets
acquired on
acquisition of
additional shares
in a subsidiary...... — — (4,431) — — (4,431)
Net income .............. — — — — 308,160 308,160

Change in fair value

of available-for-

sale securities, net

of tax...........co. — — — 128,131 — 128,131
Loss on valuation of

investment stock

using the equity

method............... — — — (2,728) — (2,728)

31 December 2008 1,313,043 633,390 (4,431) 112,364 1,530,909 3,585,275
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SC FIRST BANK NON-CONSOLIDATED STATEMENTS OF CASH FLOWS
Years ended 31 December 2008 and 2007
(In millions of Korean Won)

2008 2007

Cash flows from operating activities:

NET INCOME ..o 308,160 279,978

Adjustments for:

Provision for 10aN TOSSES ............ooiiiie e 341,906 75,912
Depreciation and amortization .................coooiiiiiii i 57.516 70,524
Provision for retirement and severance benefits. 44,244 35,452
INTEIEST @XPEINSE ..ot 89,410 108,627
INTEIEST INCOME ... e (106,818) (109,286)
Gain on sale of tangible assets, Net ... (5,871) (12,091)
Loss on equity method investment stock, net..................cco 8,808 80
Stock-based payment expense (reversal) .................... (19,889) 20,786
Loss (gain) on valuation of trading securities, net .... (54,343) 7,647
Provision for acceptances and guarantees ................ 3,404 2,335
Provision for (reversal of) other reserves...............c.ccccoooiiiiiciic e (842) 12,409
Loss on fOreign CUMmeNCY, NET........c.ooiiiiiiiiiiie e 86,535 2,889
Loss on derivatives, net................ccooiiiiiiiie 189,046 88,751
Gain on redemption of finance debentures issued, net.. (1,424) —
Gain on disposition of equity method investment stock — (4,467)
Decrease (increase) in securities, Net...................cooiiiiiiiiii e (4,989,359) 3,520,418
Decrease (increase) in loans, Net................coiiiiiii i (2,585,265) 1,110,325
Deferred income tax .........ccccccvuv.. 51,037 (51,703)
Increase in derivatives, net................ (201,703) (57,294)
Decrease in taxes collected as agent. (12,304) (3,215)
INCrease iN aCCrued @XPENSES ............iiiiiiiiiie ettt 368,091 9,712
INCrease iN aCCrued rEVENUES .............ooi i (71,748) (2,835)
Decrease in Prepaid EXPENSES. .........oiiiii ittt 2,771 19,582
Payment of retirement and severance benefits ... (11,337) (14,018)
Decrease (increase) in unearned revenues 9,942 (1,048)
Decrease (increase) in accounts receivable (65,071) 436,044
Decrease in accounts payable ..o (122,174) (390,346)
Decrease in allowance for other asset 10SSes. ...t (28,710) (991)
DeCrease iN OTNEE FESEIVES ..........o e (6,993) (5,438)
OthErS, NEL ... o e (24,148) 3,439
Net cash provided by (used in) operating activities ...................occcoiiiiiii (6,747,129) 5,152,178

Cash flows from investing activities:

Decrease (increase) in due from banks..............cooii (859,554) 215,215
Acquisition of equity securities investment stock ... (307,900) (18,327)
Disposition of equity securities investment stock .............ccocooiiiiiii — 7,808
Acquisition of tangible and intangible assets...................cccocoiiiiiiiiiii (62,214) (50,038)
Disposition of tangible and intangible assets.................ccoocciiiiii 18,001 31,206
Decrease (increase) in unsettled exchange credit (898,934) 262,266
Decrease (increase) in guarantee depPosits ...........oocooiiiiiiiiiiiiiii e 7,754 (1,902)
Net cash provided by (used in) investing activities.................cccoccooiiiiiiic (2,102,847) 446,228
Cash flows from financing activities:
Decrease (increase) in dePOSITS..........cociiiiiiiiiiii i 11,822,680 (7,777,809)
INCrease iN DOITOWINGS. ..ot 1,048,772 148,136
Proceeds from financial debentures ...................ooo i 2,014,515 4,664,065
Redemption of financial debentures....................ccccoooiiiiiiii (6,174,127) (2,810,986)
Increase (decrease) in borrowings from trust account . 18,081 (28,910)
Decrease in domestic exchange obligation payable....................occi (402,738) (21,642)
Decrease in foreign exchange obligation payable ..................... (101,213) (9,752)
ISSUANCE OF NEW SNAIES........oo i 251,869 —
Increase in deposits reCEIVEM ............oooiiiiiiii i 213,742 28,110
Net cash provided by (used in) financing activities ................c.occooiiiiiiiii 8,691,581 (5,808,788)

Net decrease in cash and cash equivalents.................cccoooiiiiiiiii (158,395) (210,382)

Cash and cash equivalents at beginning of year....................coo 1,031,003 1,241,385

Cash and cash equivalents at end of year ... 872,608 1,031,003




CAPITALISATION AND INDEBTEDNESS OF
STANDARD CHARTERED FIRST BANK KOREA LIMITED

The following table sets out the unaudited non-consolidated capitalisation and indebtedness

of SC First Bank as at 30 June 2009:

Authorised share capital

Ordinary shares of KRW5,000 €ach..............ooooiiiiiiii e
Shareholders’ equity

OrdiNAry SNATES ......ooeiiiiiii e

RESEIVES )

TORaL.

Subordinated loan notes

7.267% fixed rate step-up due 2034 Hybrid Tier | Securities...............c...ccoeceeiiiiin
Floating rate due 2011 Subordinated Term Borrowing ¥ ...
6.11% fixed rate due 2011 Subordinated Term Bond ¥ ...,
6.05% fixed rate due 2018 Subordinated Term Bond @ ...,
6.08% fixed rate due 2018 Subordinated Term Bond @ ...,
7.05% fixed rate due 2019 Subordinated Term Bond @ ..o,

Total Capitalisation and Indebtedness..................................................

Notes:
1. Reserves : Capital Surplus + Retained Earnings

30 June 2009

(U.S.$

million)
262,608,618

1,022
1,882

2,904

300
23
2
70
202
234

3,735

2. Liabilities and share capital amounts denominated in Korean Won are translated into U.S. dollars at market exchange

rates prevailing at 30 June 2009. The exchange rates used were U.S.$1 = KRW1284.70

3. Save as disclosed in this document, there has been no material change in the authorised and issued share capital and
total capitalisation and indebtedness of SC First Bank as set out in the above table since 30 June 2009.
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SELECTED FINANCIAL INFORMATION

The following table sets out summary financial information relating to the Group for the five
financial years ended 31 December 2008. Except for the total capital resources, dividends per
share, net asset value per share, ratios, capital ratios and where otherwise indicated, this
information has been extracted without material adjustment from the Group’s audited
consolidated financial statements for the five years ended 31 December 2008, other than for
comparative restatements.

The total capital resources, dividends per share, net asset value per share, ratios and capital
ratios for the years ended 31 December 2008, 31 December 2007, 31 December 2006, 31
December 2005 and 31 December 2004 have been extracted from the unaudited
"Supplementary Financial Information’ section of the Group’s annual report for the year
ended 31 December 2008.

2008 2007* 2006 2005 2004 **
$million $million $million $million $million

Operating profit before

impairment losses and taxation. 6,357 4,852 3,824 3,050 2,533
Impairment losses on loans and

advances and other credit risk

ProOViSIONS.........coovvviiiiiiiiieieiii (1,321) (761) (629) (319) (214)
Other impairment .......................... (469) (57) (15) (50) (68)
Profit before taxation.................... 4,801 4,035 3,178 2,681 2,251
Profit attributable to shareholders 3,408 2,841 2,278 1,946 1,578
Loans and advances to banks' ....... 46,583 35,365 19,724 21,701 16,687
Loans and advances to customers' 174,178 154,266 139,300 111,791 72,019
Total assets............ccccccciiiiiiiiii 435,068 329,871 266,102 215,096 147,124
Deposits by banks" ...................... 31,909 25,880 26,233 18,834 15,162
Customer accounts’....................... 234,008 179,760 147,382 119,931 85,093
Shareholders’ equity ............c.......... 22,140 20,851 16,853 11,882 9,105
Total capital resources’.................. 39,681 37,192 30,096 22,682 16,837
Information per ordinary share
Basic earnings per share ............... 202.4c 176.0c 148.0c 130.0c 113.4c
Normalised earning per share® ... 174.9c 173.0c 149.4c 134.5¢ 109.1c
Dividends per share™ ... 61.62c 59.65¢ 53.40c 48.1c 43.2c
Net asset value per share............... 1,091.1c 1,374.2¢ 1,208.5¢ 897.3c 719.0c
Ratios
Post-tax return on ordinary

shareholders’ equity -

normalised basis® ........................ 15.2% 15.6% 16.9% 18.0% 18.6%
Basic cost-income ratio ................... 54.5% 56.2% 55.6% 55.5% 52.9%
Cost-income ratio — normalised

baSiS3 ........................................................... 56.1% 560% 552% 545% 540%
Capital ratios:

Tier 1 capital® "™ ... 10.1% 8.8% 8.3% 7.7% 8.6%

Total capital® ™" ... 15.6% 15.2% 14.2% 13.6% 15.0%

a

Excludes amounts held at fair value through profit or loss.

Shareholders’ funds, minority interests and subordinated loan capital.

Results on a normalised basis reflect the Group's results, excluding amortisation and impairment of intangible assets,
profits and losses of a capital nature, and profits and losses on repurchase of subordinated liabilities.

Amounts have been restated.

IFRS (excluding IAS 32 and 39).

Unaudited.

As required by IAS 33 ‘Earnings per share’ the impact of the bonus element included within the rights issue has been
included within the calculation of the basic and diluted earnings per share for the year and prior periods have been
represented on this basis.

Dividends per share in respect of prior periods has been restated for the impact of the rights issue to provide a more
meaningful comparison.

For 2008 and 2007, on a Basel Il basis, 2004-2006, on a Basel | basis.
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The following table sets out summary financial information relating to the Group for the six
months ended 30 June 2009, 30 June 2008 and 31 December 2008. Except where otherwise
stated, this information has been extracted without material adjustment from the Group’s
unaudited interim report for the six months ended 30 June 2009 prepared in accordance with
IAS 34 "Interim Financial Reporting’’ as adopted by the EU. The summary financial
information in the table below should be read in conjunction with such interim report.

6 months 6 months 6 months

ended ended ended
30.06.09 30.06.08 31.12.08
$million $million $million
Results
Operating INCOME ........oooiiiiiiii e 7,960 6,987 6,981
Impairment losses on loans and advances and other credit risk
PIrOVISIONS ... (1,088) (465) (856)
Other iImpairmMeNnt ... (15) (26) (443)
Operating profit. ... 2,838 2,586 1,982*
Profit before taxation ... 2,838 2,586 2,215
Profit attributable to parent company shareholders................. 1,933 1,844 1,564
Profit attributable to ordinary shareholders™............................ 1,883 1,785 1,513
Balance sheet
Total @SSELS ..o 411,220 396,820** 435,068
Total @QUITY ..ot 23,890 20,905 22,695
Total capital base ... 32,324 30,271% 29,442
Information per ordinary share ... Cents Cents Cents
Earnings per share
— normalised basis (post-rights)*** ... 95.0 105.4" 69.8
— basic (POSt-FIghts) ... 98.8 110.6" 91.8
Dividend per share (post rights)................cccooooooiooii. 21.23 19.30"" 42.32
Net asset value pershare.................ccccooveiiiiiiii 1,133.1 1,325.7 1,091.1
Ratios % % %
Return on ordinary shareholders’ equity - normalised basis*** 17.0 17.8 12.4
Cost income ratio - normalised basis*** ... 49.6 56.4 55.7
Capital ratios (Basel Il basis):
Core Tier 1 capital ......ccocoovoviieeoeeee e 7.6 6.1% 7.5%
Tier 1 capital .......cooooioieiceeee e 10.5 8.5% 9.9%
Total capital ... 15.8 15.1% 15.6

Operating profit represents profit before taxation excluding the gain of $233 million on the rights issue option.

A Profit attributable to ordinary shareholders is after the deduction of dividends payable to the holders of the non-
cumulative redeemable preference shares.

** Restated.

*** Results on a normalised basis reflect the results of SCPLC and its subsidiaries, excluding amortisation and impairment of
intangible assets, profits and losses of capital nature, and profits and losses on repurchase of share capital.

T Earnings per share has been restated for the impact of the rights issue which closed in December 2008.

T Dividend per share has been restated for the impact of the rights issue which closed in December 2008.

# Restated.
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The following table sets out summary financial information relating to SCB for the financial
years ended 31 December 2008 and 31 December 2007. This information has been extracted
without material adjustment from SCB’s audited consolidated financial statements for the
year ended 31 December 2008 (including restated comparative figures for the year ended
31 December 2007), each prepared in accordance with IFRS.

Year ended
31 December

2008 2007

(U.S.$million)
Operating profit before impairment losses and taxation ........................ 6,023 4,926
Impairment losses on loans and advances and other credit risk provisions (1,321) (761)
Other iIMmpairmMeNnt ... (469) (57)
Profit before taxation ... 4,234 4,109
Profit attributable to parent company’s shareholders ............................. 2,886 2,877
Loans and advances to banks..... ... 46,581 35,362
Loans and advances tO CUSTOMEIS ... ......cooiiiiiiiiee e 174,178 154,266
TOtal @SSETS ..o 434,989 331,125
Deposits by banks ..., 31,909 25,880
CUSTOMEI ACCOUNTS ...t 234,008 179,760
Total parent company shareholders’ equity............ccccccooiiiiiiiiiiiiii 19,037 21,932
Total capital reSOUICES ..o, 38,767 37,902
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THE GROUP

Set out on pages 89 to 101 of this document is an extract of the Financial Review extracted
without material adjustment from the unaudited 2009 Interim Report of the Group for the
six months ended 30 June 2009, announced on 4 August 2009.

STANDARD CHARTERED PLC-FINANCIAL REVIEW

Group summary

The Group has delivered another record profit for the six months ended 30 June 2009.
Operating profit rose 10 per cent to $2,838 million, with operating income increasing 14 per
cent to $7,960 million. Normalised earnings per share decreased by 9.9 per cent to 95.0 cents,
as a result of the impact of the rights issue which closed in December 2008.

The Group has achieved strong positive jaws of 11 per cent for the first half of 2009,
reflecting excellent income momentum in Wholesale Banking and minimal cost growth across
the Group. The normalised cost to income ratio was 49.6 per cent compared to 56.4 per cent
in the first half of 2008.

The Group has continued to focus on the foundations of good banking with particular
attention on liquidity and capital. The Group continues to maintain a highly liquid balance
sheet, with an advances-to-deposit ratio of 78.4 per cent, at similar levels to 2008 year end.
The Group continues to be a significant net lender into the interbank market and has further
strengthened its Tier 1 and total capital ratios to 10.5 per cent and 15.8 per cent respectively.

The overall quality of the Group’s asset portfolios has remained stable compared to the end
of 2008. In a difficult economic environment, some of our markets have experienced higher
levels of impairment in the second quarter of the year. There has been no significant
impairment of private equity or strategic investments so far in 2009, due in part to improved
equity market conditions.

The Group has continued to manage expenses tightly in the face of continued economic
uncertainty. Group headcount has fallen on a monthly basis since the third quarter of 2008,
and is now at levels last seen 18 months ago, before American Express Bank (AEB) was
acquired. The Group has been disciplined in its approval of investment expenditure and
discretionary spend, both of which have been at lower levels relative to the first half of 2008.

Operating income and profit

6 months 6 months 6 months H1 2009 H1 2009

ended ended ended \% v

30.06.09 30.06.08 31.12.08 H1 2008 H2 2008

Better/ Better/

$million $million $million (worse) % (worse) %

Net interest income......................... 3,700 3,710 3,677 — 1

Fees and commission income, net........... 1,685 1,681 1,260 — 34

Net trading income .............ccccccoeieiiinnnn. 1,740 1,151 1,254 51 39

Other operating income ......................... 835 445 790 88 6

Non-interest income .............cccooooooeiiiiiin, 4,260 3,277 3,304 30 29

Operating income..............cccccoiiiii, 7,960 6,987 6,981 14 14

Operating eXpenses..........cccccccoecvieeennennn. (4,027) (3,900) (3,711) 3) (9)

Operating profit before impairment

losses and taxation............................... 3,933 3,087 3,270 27 20
Impairment losses on loans and advances

and other credit risk provisions........... (1,088) (465) (856) (134) (27)

Other impairment.....................cccccoe. (15) (26) (443) 42 97

Profit/(loss) from associates...................... 8 (10) 11 180 (27)

Operating profit ............ccoooiiiiiii, 2,838 2,586 1,982 10 43
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Operating income grew by $973 million, or 14 per cent, to $7,960 million. On a constant
currency basis, operating income grew $1,578 million or 25 per cent. Consumer Banking
income declined 15 per cent, as a result of margin compression and muted Wealth
Management product sales. Wholesale Banking income grew 37 per cent, underpinned by
disciplined execution of its strategy, market share gains and increased margins.

Interest income was flat with overall net interest margins broadly stable. In Consumer
Banking, net interest income fell 13 per cent, due to margin compression from the low
interest rate environment across most markets. Net interest income in Wholesale Banking
increased 17 per cent, from higher asset pricing, which more than offset lower volumes
particularly in Trade.

Non-interest income grew $983 million, or 30 per cent, to $4,260 million.

Net fees and commissions income was flat to 2008 at $1,685 million. The volatility seen across
stock markets and exchanges dampened investor sentiment and reduced demand for Wealth
Management offerings such as unit trusts, insurance and structured investment products. Fee
income in Wholesale Banking increased due to higher Trade finance commission income,
primarily benefiting from higher fee margins which offset the impact of declining volumes.

Net trading income increased $589 million, or 51 per cent. Income growth was driven by a
mix of increased customer demand for securities and own account trading, with significant
gains in trading securities, interest rate and credit and other derivatives partly offset by a
decline in foreign exchange income.

Other operating income increased $390 million, to $835 million. Other operating income
benefited from $248 million gains on the buy back of Upper Tier 2 debt. Other operating
income also benefited from $18 million of recoveries in respect of assets that had been fair
valued at acquisition in Taiwan, Korea and Pakistan, down $29 million, from the first half of
2008.

Operating expenses were up 3 per cent, to $4,027 million. On a constant currency basis,
operating expenses increased $465 million or 13 per cent. Headcount has been reduced
through natural attrition and selective redundancy programs. Consumer Banking expenses
decreased by $181 million or 9 per cent, from reducing headcount and disciplined
discretionary spend. Wholesale Banking expenses increased $308 million, or 16 per cent,
driven by higher variable compensation, flow through costs from investments made in prior
years and continued headcount growth.

Operating profit before impairment losses and taxation (also referred to as ‘working profit’)
increased $846 million, or 27 per cent, to $3,933 million. On a constant currency basis,
working profit grew 39 per cent.

The charge for loan impairment more than doubled, to $1,088 million. The challenging credit
environment in the second half of 2008, continued into the first half of 2009, with significant
provisions booked in Wholesale Banking, particularly in Korea and Middle East and Other
South Asia (MESA). Consumer Banking loan impairment increased, mainly in Korea, India and
UAE, predominantly in the unsecured portfolios.

Other impairment decreased, driven by relatively lower new impairment and recovery of
impairment on disposal of equity investments.

Operating profit was up $252 million, or 10 per cent, to $2,838 million.

The results of the Group have been materially impacted by local currency depreciation
against the US dollar. In three geographic areas, Korea, India and Africa, the effect of
currency translation materially distorts the view of underlying business performance.

In Korea, the Korean Won average exchange rate depreciated approximately 37 per cent
against the US dollar. On a reported basis, income and expenses fell 19 per cent, and 23 per
cent, respectively. However, on a constant currency basis, income and expenses grew 10 per
cent, and 5 per cent respectively. In India, the Indian rupee average exchange rate
depreciated 21 per cent against the US dollar. On a reported basis, income and expenses fell
7 per cent, and 11 per cent, respectively. However, on a constant currency basis, both income
and expenses grew 8 per cent and 7 per cent respectively. In Africa, the basket of currencies
across the region depreciated over 20 per cent, against the US dollar. On a reported basis
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income grew 29 per cent, while expenses fell 2 per cent. However, on a constant currency
basis, income and expenses grew 60 per cent, and 19 per cent, respectively.

Acquisitions

On 30 January 2009, the Group completed the acquisition of Cazenove Asia Limited in Hong
Kong.

On 30 June 2009, the Group completed the acquisition of the remaining 75 per cent equity
shareholding in First Africa, in South Africa.

The effects of the above acquisitions were not material to the Group's results for the six
months ended 30 June 2009.

The amalgamation of AEB is now complete. AEB has performed in line with expectations and
at 30 June 2009 remains on track to deliver on the performance targets set out at
acquisition.

On 30 June 2009, the assets of the ‘good bank’ business of Asia Trust and Investment
Corporation (ATIC) in Taiwan were amalgamated into Standard Chartered Bank (Taiwan)
Limited. The integration of the business is significantly complete.

Geographical areas

Malaysia, which was previously reported as a separate geographical area, is now reported in
‘Other Asia Pacific’ reflecting the way the Group reviews the performance of its business.
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Consumer Banking

The following tables provide an analysis of operating profit by geographic area for Consumer

Banking:

6 months ended 30.06.09

Asia Pacific

Middle
Other East & Americas Consumer
Hong Asia Other UK & Banking
Kong Singapore Korea Pacific* India S Asia Africa Europe Total
$million $million $million $million $million $million $million $million $million
Operating income........ 545 302 423 612 213 337 168 85 2,685
Operating expenses..... (265) (140) (318) (557) (115) (196) (105) (84) (1,780)
Loan impairment ......... (58) (19) (116) (120) (77) (143) (18) (12) (563)
Other impairment........ 5 — — — 3 — — (2) 6
Operating profit/(loss). 227 143 (11) (65) 24 (2) 45 (13) 348

*  Other Asia Pacific (Other APR) includes Malaysia: operating income $121 million; operating expenses $(61) million; loan
impairment $(27) million; other impairment $nil million; operating profit $33 million.

6 months ended 30.06.08

Asia Pacific

Middle
Other East & Americas Consumer
Hong Asia Other UK & Banking
Kong Singapore Korea Pacific* India S Asia Africa Europe Total
$million $million $million $million $million $million $million $million $million
Operating income........ 628 298 605 744 249 355 172 126 3,177
Operating expenses..... (275) (134) (437) (500) (157) (215) (119) (124) (1,961)
Loan impairment ......... (30) (2) (81) (167) (43) (76) 7) (6) (412)
Other impairment........ — — — — — — — 2) 2)
Operating profit/(loss) 323 162 87 77 49 64 46 (6) 802

*  Other APR includes Malaysia: operating income $133 million; operating expenses $(61) million; loan impairment $(22)
million; other impairment $nil million; operating profit $50 million.

6 months ended 31.12.08

Asia Pacific

Middle
Other East & Americas Consumer
Hong Asia Other UK & Banking
Kong Singapore Korea Pacific* India S Asia Africa Europe Total
$million $million $million $million $million $million $million $million $million
Operating income........ 535 320 412 649 235 345 172 107 2,775
Operating expenses..... (312) (155) (289) (507) (160) (195) (131) (133) (1,882)
Loan impairment ......... (76) (18) (80) (144) (46) (102) (12) 47) (525)
Other impairment........ (25) — - (2) 7) — - (20) (54)
Operating profit/(loss). 122 147 43 (4) 22 48 29 (93) 314

*  Other APR includes Malaysia: operating income $132 million; operating expenses $(67) million; loan impairment $(26)
million; other impairment $nil million; operating profit $39 million.
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An analysis of Consumer Banking income by product is set out below:

6 months 6 months 6 months
ended ended ended
30.06.09 30.06.08 31.12.08

$million $million $million
Operating income by product
Cards, Personal Loans and Unsecured Lending..................... 954 1,089 1,017
Wealth Management and Deposits..............ccoovviiiiieiiinnnn. 1,100 1,500 1,289
Mortgages and Auto Finance ..............cccccooiiiiiiiiiiic 540 515 413
Other. ... 91 73 56
Total operating iNCOME.............ooooiiiiiiii 2,685 3,177 2,775

Operating income for the six months ended 30 June 2009 decreased $492 million, or 15 per
cent, to $2,685 million. Net interest income fell $276 million, or 13 per cent, reflecting the
combined effect of lower interest rates, strong deposit growth and a shift towards a more
secured asset portfolio. The Consumer Banking transformation initiative to build customer
centric business models, is progressing well.

With the Group firmly focused on balance sheet strength, Consumer Banking has continued
its drive to gather deposits.

Total deposit balances registered good growth of 13 per cent, driven by current and savings
accounts (CASA) deposits, which now constitute 49 per cent of total deposits, up from 40 per
cent at the end of 2008. Consumer Banking now creates some $46 billion of surplus liquidity
for the Group. However, with falling interest rates globally, the increased volume has not
been sufficient to offset compressed liability margins. In addition, demand for investment
products within Wealth Management remained weak. Overall, asset growth was modest, but
the portfolio has been reshaped with a shift from unsecured to secured loans. Secured loans
now form over 80 per cent of the portfolio. Asset margins were generally flat compared to
the first half of 2008. Margin gains in secured lending were offset by lower asset volumes in
unsecured products, as the Group de-emphasised the sale of unsecured products.

Non-interest income fell $214 million, or 21 per cent, due to continued weakness in Wealth
Management product sales as consumer demand remained low. In recent months,
geographies such as Hong Kong and Taiwan have seen increased daily sales volumes of
Wealth Management products. However, it is too early to tell whether this improvement will
be sustained.

Cards, Personal Loans and Unsecured Lending operating income fell $135 million, or 12 per
cent, to $954 million. Actions taken by Consumer Banking to move towards more secured
asset portfolios has reduced income from credit cards in Korea, Taiwan and Pakistan. Personal
loan balances and income also declined in India and UAE. The overall impact on unsecured
product margins was mixed as personal loan margins compressed by over 100 basis points,
partly offset by a slight improvement in credit card margins.

Wealth Management and Deposits operating income fell $400 million, or 27 per cent, to
$1,100 million. Strong deposit growth was registered in most markets, on the back of
successful savings product campaigns. Deposits grew 29 per cent, 27 per cent and 22 per cent,
in the key markets of Hong Kong, Singapore and Korea respectively. However, income
declined primarily due to margin compression following falling interbank rates. Demand for
investment products remained subdued and has shown no sustained improvement since the
end of 2008.

Mortgages and Auto Finance operating income increased $25 million, or 5 per cent, to $540
million, driven by good volume growth, primarily in Hong Kong, Singapore and Taiwan.
Improved net interest margins on account of re-pricing initiatives in Hong Kong, Taiwan and
India also contributed to the growth in mortgage income.

Operating expenses decreased $181 million, or 9 per cent, to $1,780 million. Expenses include
a $170 million charge for the buy back of structured notes issued by PEM Group in Taiwan.
Excluding this, expenses were down 18 per cent. These notes were sold by Hsinchu
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International Bank (HIB) in Taiwan prior to its acquisition by Standard Chartered. The Group
has agreed to repurchase the notes at face value less interest, in aggregate $192 million.
Expenses were lower as headcount reduced from selective redundancy programs and staff
attrition across the network. In Taiwan, some post retirement benefits were restructured
leading to a reduction in obligations of $52 million. Through aggressive cost management,
Consumer Banking has generated capacity to invest in additional outlets, product capability
and other customer centric initiatives.

With its focus on liability growth, booking quality assets and maintaining cost discipline,
Consumer Banking is well positioned for a market recovery.

Working profit decreased $311 million, or 26 per cent, to $905 million.

Loan impairment increased $151 million, or 37 per cent, to $563 million. The asset books are
diverse and now over 80 per cent secured by collateral. The portfolio is dominated by secured
products, mainly mortgages, which constitute approximately 60 per cent of the portfolio.
Following a sharp correction in property prices since the fourth quarter of 2008, the second
quarter of 2009 saw some increase in property prices in Asia. The mortgage portfolio has
been broadly stable, though the UAE property market remains an area of concern. In the
SME segment, unsecured lending has been de-emphasised with more focus placed on
government guarantee schemes for new loans and the secured product range. The unsecured
portfolio has experienced increased delinquencies and number of overdue accounts.
Unemployment and personal bankruptcies in key markets has also affected the performance
of the unsecured portfolio. Loan impairment increased in the second quarter of 2009 relative
to the first quarter of the year, due to deterioration in credit conditions in Korea, India and
the UAE. Loan impairment remained below levels seen in the last quarter of 2008.

Operating profit fell $454 million, or 57 per cent, to $348 million.

Geographic performance
Hong Kong

In Hong Kong, income was down $83 million, or 13 per cent, to $545 million. Wealth
Management income continued to be adversely impacted by weak consumer sentiment with
sluggish demand for unit trusts, structured notes and other investment products. This was
partly offset by strong growth in premium deposits and securities revenue, up 62 per cent
and 79 per cent respectively. However, income from deposits was down due to compressed
margins. Market share in new mortgage sales grew to 19 per cent, from 13 per cent in the
first half of 2008, and margins improved, pushing up mortgage volumes. Operating expenses
reduced by $10 million, or 4 per cent, to $265 million. This was mainly due to lower
investments together with continued management of discretionary costs. Loan impairment
almost doubled to $58 million, driven primarily by unsecured lending products as personal
bankruptcies increased in the first quarter of the year. Robust management action helped
reduce the impact in later months. Operating profit was down $96 million, or 30 per cent, to
$227 million.

Singapore

In Singapore, income was broadly flat. Wealth Management income fell 5 per cent and was
adversely impacted by a sharp fall in the sale of unit trusts and equity linked notes, and
liability margin compression. SME income fell 13 per cent as trade flows slowed and margins
compressed following the introduction of a government guarantee schemes. Mortgage
income increased on the back of good volume growth with market share gains. Operating
expenses grew 4 per cent to $140 million, as the business invested in branch optimisation.
Loan impairment was up $17 million, over the first half of 2008, mainly from the SME
segment. The SME portfolio continues to be de-risked as the proportion of the portfolio that
is secured increased. There is strong participation in SME government schemes. Operating
profit was down $19 million, or 12 per cent, to $143 million.

Korea

In Korea, income was down $182 million, or 30 per cent, to $423 million. On a constant
currency basis income declined 5 per cent, driven by lower Wealth Management income,
resulting from a sharp fall in the sale of investment services products. Strong deposit growth
of over 22 per cent, 52 per cent on a constant currency basis, was driven by the successful
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campaign of the Do-Dream savings account. Mortgage volumes increased by 17 per cent in
local currency, while margins remained broadly flat. SME income was impacted by actions
taken to reduce risk in the portfolio by increasing the proportion of secured loans. Income
benefited from recoveries of $2 million on assets that had been fair valued at acquisition,
down $10 million from 2008. Operating expenses were down $119 million, or 27 per cent, to
$318 million. On a constant currency basis expenses were flat. Expenses were tightly
controlled with reductions in staff costs and discretionary spend such as travel. This created
capacity for investment in a net eight new branches. Loan impairment was up by $35 million,
or 43 per cent, to $116 million. The loan impairment increase was mainly due to a spike in
new filings for bankruptcy in the government sponsored Personal Debtor Rehabilitation
System. New filings trebled in quarter one 2009 as compared with quarter three 2008, but
have stabilised. The operating loss of $11 million compared to an operating profit of $87
million in the first half of 2008.

Other Asia Pacific

In Other Asia Pacific, income was down $132 million, or 18 per cent, to $612 million. In
China, income at $77 million, was flat on first half 2008, as increased volumes offset margin
compression. In Malaysia, income was down 9 per cent to $121 million, mainly from a decline
in Wealth Management income reflecting a lack of consumer confidence in equity markets.
Income in Taiwan benefited from recoveries of $11 million on assets that had been fair
valued at acquisition, down $10 million from 2008. Operating expenses in Other Asia Pacific
were up $57 million, or 11 per cent, to $557 million. Expenses were distorted by the PEM
Group charge of $170 million and a reduction in retirement benefits obligation of $52 million
in Taiwan. Excluding these, expenses were down $61 million or 12 per cent. In China,
expenses at $114 million, were flat on first half of last year, as management exerted tight
control on costs. This created capacity to invest in 3 new outlets, taking the total number of
outlets to 54. Strong cost discipline has been exercised in all the countries. Loan impairment
in Other Asia Pacific decreased $47 million, or 28 per cent, to $120 million, following
improved delinquency rates in Taiwan, Thailand and China, offset by slightly higher
impairment in Malaysia. Other Asia Pacific delivered an operating loss of $65 million,
compared to an operating profit of $77 million, for the first half of last year. China recorded
an operating loss of $36 million, compared to an operating loss of $46 million for the first
half of last year. Operating profit in Malaysia was down $17 million, or 34 per cent, to $33
million.

India

In India, income was down $36 million, or 14 per cent, to $213 million. On a constant
currency basis income grew 2 per cent. This is primarily due to strong volume growth in SME
and mortgages. Income from deposit growth was partly offset by lower margins in a low
interest rate environment. Cards and personal loan income fell as volumes were reduced as
management actively de-risked the books. Operating expenses decreased $42 million, or 27
per cent, to $115 million. On a constant currency basis, operating expenses decreased 12 per
cent. Loan impairment was up $34 million, or 79 per cent, to $77 million, primarily from
increased delinquencies in the unsecured portfolio. Operating profit was down $25 million, or
51 per cent, to $24 million.

MESA

In MESA, income was down $18 million, or 5 per cent, to $337 million. In UAE, income at
$144 million, was flat on the first half of last year, with good growth in SME offset by lower
revenues from unsecured products as the impact of the economic downturn and actions
taken by management to de-risk the portfolio, resulted in declining volumes for unsecured
products. In Pakistan income was impacted by lower asset volumes resulting from difficult
trading conditions and actions taken to de-risk the portfolio. Operating expenses in MESA
were down $19 million, or 9 per cent, to $196 million. In UAE effective cost control and
headcount reduction from restructuring resulted in a 4 per cent decline in expenses. Expenses
in Pakistan were driven down from headcount reduction and good cost control. Loan
impairment in MESA was up $67 million, or 88 per cent, to $143 million. The principal
increase was in UAE where deteriorating economic conditions have put the quality of the
loan book under stress across all products, increasing loan impairment by $53 million.
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Operating loss for MESA was $2 million, compared to an operating profit of $64 million in
the first half of last year.

Africa

In Africa, income at $168 million was broadly flat on the first half of last year. On a constant
currency basis, income was up 23 per cent, driven by strong growth in SME and deposits,
especially in Nigeria, Ghana, Kenya and Uganda. Liability growth was achieved through
deposit campaigns and new product launches. Operating expenses in Africa fell $14 million,
or 12 per cent, to $105 million. On a constant currency basis, operating expenses were up 9
per cent, reflecting investment in new channels primarily in Nigeria, Kenya and Zambia. Good
cost control was achieved in all markets. Loan impairment increased from $7 million, in the
first half of 2008, to $18 million in the first half of 2009, primarily as a result of the impact
of retrenchment in the mining sector in Botswana and Zambia. Operating profit in Africa of
$45 million was broadly flat on the first half of last year.

Americas, UK and Europe

In Americas, UK and Europe, income was down $41 million, or 33 per cent, to $85 million.
Income was driven lower by compression in liability margins, and subdued demand for
Wealth Management products. This was partly offset by good deposits growth and increased
customer AUM. Operating expenses were down $40 million, or 32 per cent, to $84 million,
resulting from effective cost control and reduction in AEB integration expenses as compared
to the first half of last year. Loan impairment increased to $12 million, driven by increased
provision for client exposures. Operating loss in Americas, UK and Europe was $13 million
compared to a loss of $6 million in the first half of 2008.
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WHOLESALE BANKING

The following tables provide an analysis of operating profit by geographic area for Wholesale

Banking:

6 months ended 30.06.09

Asia Pacific

Middle
Other East & Americas Wholesale
Hong Asia Other UK & Banking
Kong Singapore Korea Pacific* India S Asia Africa Europe Total
$million $million $million $million $million $million $million $million $million
Operating income........ 678 581 282 902 691 806 390 697 5,027
Operating expenses..... (302) (290) (121) (375) (172) (267) (164) (556) (2,247)
Loan impairment ......... (30) 4) (69) (71) (20) (317) (6) (8) (525)
Other impairment........ 5 — — 14 3 — — (28) (6)
Operating profit ......... 351 287 92 470 502 222 220 105 2,249

*  Other APR includes Malaysia: operating income $149 million; operating expenses $(43) million; loan impairment $(1)
million; other impairment $nil million; operating profit $105 million.

6 months ended 30.06.08

Asia Pacific

Middle
Other East & Americas Wholesale
Hong Asia Other UK & Banking
Kong Singapore Korea Pacific* India S Asia Africa Europe Total
$million $million $million $million $million $million $million $million $million
Operating income........ 591 348 262 789 580 533 262 299 3,664
Operating expenses..... (223) (190) (131) (328) (165) (207) (155) (540) (1,939)
Loan impairment ......... (25) 3) 9) (16) (4) (4) 5 3 (53)
Other impairment........ — — — (18) — — (1) (5) (24)
Operating profit/(loss). 343 155 122 427 411 322 111 (243) 1,648

*  Other APR includes Malaysia: operating income $145 million; operating expenses $(43) million; loan impairment $nil
million; other impairment $nil million; operating profit $102 million.

6 months ended 31.12.08

Asia Pacific

Middle
Other East & Americas Wholesale
Hong Asia Other UK & Banking
Kong Singapore Korea Pacific* India S Asia Africa Europe Total
$million $million $million $million $million $million $million $million $million
Operating income........ 513 460 297 771 536 501 303 444 3,825
Operating expenses..... (207) (158) (98) (386) (164) (196) (159) (461) (1,829)
Loan impairment ......... (52) 8 (93) (109) (40) 3) (19) (23) (331)
Other impairment........ 27) (30) — (82) (17) — 1 (157) (312)
Operating profit/(loss). 227 280 106 194 315 302 126 (197) 1,353

*  Other APR includes Malaysia: operating income $105 million; operating expenses $(41) million; loan impairment release
$1 million; other impairment $(21) million; operating profit $44 million.
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An analysis of Wholesale Banking income by product is set out below:

6 months 6 months 6 months
ended ended ended
30.06.09 30.06.08 31.12.08
$million $million $million

Operating income by product
Lending and Portfolio Management.....................occooe 412 246 305
Transaction Banking ............cooooiiiiiiiiiiie 1,272 1,249 1,414

Global Markets*

Financial Markets ... 2,036 1,213 1,152
Asset and Liability Management (ALM) ...............c.ccoo. 557 514 398
Corporate FINaNCe ...........cccooiiiiiiiiii e 615 365 380
Principal Finance..............coooiii 135 77 176
Total Global Markets ... 3,343 2,169 2,106
Total operating income ... 5,027 3,664 3,825

*  Global Markets comprises the following businesses: Financial Markets (foreign exchange, interest rate and other
derivatives, debt capital markets and syndications); ALM; Corporate Finance (corporate advisory, structured trade
finance, structured finance and project and export finance); and Principal Finance (corporate private equity, real estate,

infrastructure and alternative investments).

6 months 6 months 6 months
ended ended ended
30.06.09 30.06.08 31.12.08
$million $million $million

Financial Markets income by desk
Foreign EXchange...........ccccccoiiiiii e, 831 716 478
RaATES . 573 334 414
Commodities and EQUIti€s..............ccceveeiiiiiiiiiec 236 48 93
Capital Markets...........coooiiiiii 226 118 116
Credit and Other..........oooo 170 (3) 51
Total Financial Markets operating income ........................... 2,036 1,213 1,152

Wholesale Banking delivered a record financial performance with operating profit for the
first half of 2009 almost equalling operating profit for the full year 2007. Wholesale Banking
benefited from the market dislocation and volatility leading to market share gains and
increased asset margins; whilst own account income registered excellent growth. Sustained
strong income growth has been underpinned by focused execution of its strategy, which has
resulted in the deepening of client relationships and continued client income momentum.

Operating income grew $1,363 million, or 37 per cent, to $5,027 million. Net interest income
was up $266 million, or 17 per cent, to $1,798 million, while non-interest income grew $1,095
million, or 52 per cent, to $3,196 million. Client income represented 69 per cent of total

income and increased 24 per cent over the first half of 2008.

Lending and Portfolio Management income increased by $166 million, or 67 per cent, to $412
million. Lending income benefitted from re-pricing initiatives and one-off fees from several

significant transactions, particularly in the first quarter.

Transaction Banking income of $1,272 million was broadly flat, due to Cash margin

compression, partially offset by healthy liability growth. Trade income benefitted from re-
pricing and market share gains, which compensated for trade volume contraction in key

markets.

Global Markets income increased by $1,174 million, or 54 per cent, to $3,343 million.

Financial Markets, which is primarily driven by client income, grew income $823 million, or 68
per cent, to $2,036 million. Financial Markets delivered record income growth across all
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products through the delivery of innovative solutions and deepening client relationships.
Income growth was supplemented by strong trading income on the back of strong client
flowvs.

Asset and Liability Management income grew 8 per cent from $514 million to $557 million,
benefitting from strong accrual income as a result of strategic positioning in late 2008,
steepening yield curves and gains from the sale of securities.

Corporate Finance income grew $250 million, or 68 per cent, to $615 million, reflecting the
closure of a number of large deals. Equity capabilities were strengthened by the acquisition
of Cazenove Asia.

Principal Finance income was up $58 million, or 75 per cent, to $135 million, as realised
divestment gains for the period were partly offset by a decline in the estimated market value
of some of our investments. Uplift in Asian equity markets and strong growth in alternative
investments also contributed to income growth.

Operating expenses grew $308 million, or 16 per cent, to $2,247 million. Expense growth was
mainly driven by higher variable compensation in line with risk adjusted revenue growth,
flow through costs from investments made in prior years and continued headcount growth. A
moderate increase in business as usual costs was achieved through effective cost control. New
investment was directed at expanding client coverage through key senior hires especially in
Financial Markets and Corporate Finance, and with focus on key growth markets, such as
China.

Working profit increased $1,055 million, or 61 per cent, to $2,780 million.

Loan impairment increased $472 million to $525 million, primarily due to certain large
exposures in the Middle East and increased provision for foreign exchange derivative related
transactions in Korea. Other impairment decreased by $18 million, to $6 million, and primarily
related to impairment charges for asset backed securities (ABS).

Operating profit increased $601 million, or 36 per cent, to $2,249 million.

Geographic performance
Hong Kong

In Hong Kong, income was up $87 million, or 15 per cent, to $678 million. Client income was
broadly flat due to margin compression on cash and corporate time deposits. Trade income
was up 12 per cent from re-pricing and increased market share. Custody revenues fell 42 per
cent, reflecting margin compression. Lending income was up by 59 per cent resulting from
growth in average balances and re-pricing. Own account income was up 94 per cent primarily
due to ALM. Operating expenses grew $79 million, or 35 per cent, to $302 million. Expenses
were driven higher by increased variable compensation for Global Markets staff in line with
risk adjusted revenue growth. Investment expenditure also increased on account of
integration costs in connection with Cazenove Asia. Loan impairment grew 20 per cent to
$30 million, reflecting the deterioration in the local credit environment, which has stabilised
in the second quarter. Operating profit was up $8 million, or 2 per cent, to $351 million.

Singapore

In Singapore, income grew $233 million, or 67 per cent, to $581 million. Client revenue
growth of over 40 per cent was primarily driven by strong growth in Corporate Finance,
Trade and Fixed Income. All client segments had positive growth except Local Corporates
which was most impacted by the recession in the local market. Operating expenses grew $100
million, or 53 per cent, to $290 million. The main driver of the increase was staff expenses
relating to variable compensation in line with revenue growth and headcount growth
especially in Global Markets. Loan impairment was flat as compared to the first half of 2008
and reflects strong risk management processes. Operating profit was up $132 million, or 85
per cent, to $287 million.

Korea

In Korea, income was up $20 million, or 8 per cent, to $282 million. On a constant currency
basis income rose 45 per cent. Client income grew 51 per cent, with good growth across all
product lines, particularly in Transaction Banking, Lending and Financial Markets where
income grew 18 per cent, 98 per cent and 99 per cent respectively. Own account income was
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adversely impacted by lower ALM accrual income as a result of the declining interest rate
environment. Operating expenses fell 8 per cent to $121 million. On a constant currency
basis, expenses increased by 24 per cent, reflecting good cost control offset by continued
investment in product capabilities. Loan impairment was up $60 million, to $69 million.
Operating profit was down 25 per cent to $92 million on a headline basis, but grew 2 per
cent on a constant currency basis.

Other Asia Pacific

In Other Asia Pacific, income grew $113 million, or 14 per cent, to $902 million. In China,
income was up 29 per cent, to $295 million, driven by increased private equity realisations.
Excluding private equity realisations, income in China was broadly flat. Income in Malaysia at
$149 million, was also broadly flat. Across the Asia Pacific region, income was impacted by
margin compression, lower transaction volumes in trade and intensified competition from
local banks. Operating expenses in Other Asia Pacific were up $47 million, or 14 per cent, to
$375 million. Expenses in the region were driven higher by staff and premises costs and
investments. In China operating expenses were up 22 per cent, to $131 million. In Malaysia,
operating expenses were flat at $43 million. Loan impairment in Other Asia Pacific increased
by $55 million, to $71 million, arising from higher provisions in Japan and Indonesia. In
China, loan impairment was up $4 million to $6 million. Loan impairment was down in
Taiwan and stable in all other locations across the region. Operating profit in Other Asia
Pacific was up 10 per cent, to $470 million, of which $172 million and $105 million came
from China and Malaysia respectively.

India

In India, income was up $111 million, or 19 per cent, to $691 million. On a constant currency
basis, income was up 43 per cent. Client revenues drove income growth, as deepening of
client relationships led to increased large Corporate Finance deals booked in the period.
Trade and lending benefitted from re-pricing with higher income growth, more than
offsetting liabilities margin compression. Operating expenses were broadly flat. Loan
impairment was up $16 million, to $20 million. The increase in loan impairment was largely
restricted to Middle Market segment. Operating profit was up $91 million, or 22 per cent, to
$502 million. On a constant currency basis, operating profit was up 47 per cent.

MESA

In MESA, income was up $273 million, or 51 per cent, to $806 million. Client revenues
increased by 37 per cent and own account revenues also grew strongly, up 114 per cent on
first half last year. UAE led income growth in MESA with an overall increase of 79 per cent,
mainly from Financial Markets, Corporate Advisory, Lending and Project and Structured Trade
Finance. In Pakistan and South Asia, income was impacted by falling interest rates and lower
trade volumes from lower prices of commodities and raw materials. Operating expenses in
MESA were up $60 million, or 29 per cent, to $267 million driven by increased variable
compensation, headcount growth and investment in product capabilities. Loan impairment
was up significantly by $313 million, to $317 million, driven by certain local corporate
exposures in the Middle East. Operating profit in MESA was down 31 per cent to $222
million.

Africa

In Africa, income was up $128 million, or 49 per cent, to $390 million. Operating income
growth was client led, up 48 per cent on first half last year. On a constant currency basis,
income was up 85 per cent, with strong growth in South Africa and Zambia, driven by
exceptional Corporate Finance and Capital Markets performance. Commercial Banking
products and ALM contributed well. Operating expenses in Africa were up 6 per cent, to
$164 million. On a constant currency basis, expenses grew 26 per cent, primarily driven by
higher variable compensation in line with risk adjusted revenue growth, increased headcount
and investment in product capabilities. Loan impairment was up $11 million, from a net
recovery of $5 million in the first half of 2008, to a net charge of $6 million. Operating profit
almost doubled, to $220 million.
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Americas, UK and Europe

In Americas, UK and Europe, income more than doubled to $697 million, from $299 million in
the first half of 2008. Income growth was primarily driven by significant increase in trading
income across all products. Client income also grew strongly led by Trade, Lending and
Financial Markets. Operating expenses were broadly flat. Loan impairment increased $11
million, from a net recovery of $3 million in the first half of last year, to a net charge of $8
million. Other impairment increased $23 million, primarily relating to the ABS portfolio.
Operating profit increased by $348 million, to $105 million, from a loss of $243 million in the
first half of 2008.
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STANDARD CHARTERED PLC — GROUP RESULTS FOR FIRST HALF OF 2009

Set out on pages 103 to 107 of this document is the unaudited condensed consolidated
interim income statement, statement of comprehensive income, balance sheet, statement of
changes in equity and cash flow statement without material adjustment from the 2009
Interim Report for the six months ended 30 June 2009, announced on 4 August 2009.
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CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT
For the six months ended 30 June 2009

INterest INCOME ...
Interest eXpense ...
Net interest income ...

Fees and commission iNCOME ..............c.oocoiiiiiiiiiiiii
Fees and commission eXPense.............ccoouveeiiiiiiaiiiiieiiiee
Net trading iNCOME..........ooociiiiiiii e
Other operating iNCOMe.............ooociiiiiiiiii

Non-interest iNCOMEe ... ...
Operating inCcome ...

Staff COSTS ..o
Premises COSTS ...
General administrative expenses ................ccccceeeiiiiiiiil.
Depreciation and amortisation .....................ccooeviiiieieen

Operating @XPENSES .........cooviiiiiiiiie e
Operating profit before impairment losses and taxation ...
Impairment losses on loans and advances and

other credit risk provisions....................ccccooiii
Other impairment .............ccoooiii
Profit/(loss) from associates ...........ccooovvveiiiiiiiiei
Operating profit..........ccccoiiiiiii
Rights issue option............cccciiiiiii
Profit before taxation............................cooo
TaXatioN ..o

Profit for the period ...

Profit attributable to:
Minority iINTerests.........cccooiiiiiiii e,
Parent company shareholders ...,

Profit for the period ...............oooiii

Earnings per share:
Basic earnings per ordinary share.............c...cccccoovviiiienn,

Diluted earnings per ordinary share.................cccccooeiiininn.

Dividends per ordinary share (cents):

Interim dividend declared ....................cocoooiii
Interim dividend paid ...
Final dividend paid .............cccoiiii
Total dividend ($million):

Total interim dividend payable...................ooocii
Total interim dividend (paid 9 October 2008) ......................
Total final dividend (paid 15 May 2009) .................cccceeennn.

+ ‘Earnings per share’ has been restated for the impact of the rights issue which closed in December 2008.

6 months 6 months 6 months
ended ended ended
30.06.09 30.06.08 31.12.08
$million $million $million
6,490 8,276 8,102
(2,790) (4,566) (4,425)
3,700 3,710 3,677
1,853 1,955 1,465
(168) (274) (205)
1,740 1,151 1,254
835 445 790
4,260 3,277 3,304
7,960 6,987 6,981
(2,618) (2,585) (2,152)
(314) (347) (391)
(860) (767) (944)
(235) (201) (224)
(4,027) (3,900) (3,711)
3,933 3,087 3,270
(1,088) (465) (856)
(15) (26) (443)

8 (10) 11
2,838 2,586 1,982
— — 233
2,838 2,586 2,215
(847) (698) (592)
1,991 1,888 1,623
58 44 59
1,933 1,844 1,564
1,991 1,888 1,623
98.8c 110.6¢* 91.8c
98.0c 109.5¢* 91.5c¢
21.23 — —
— 19.30** —

— — 42.32
4097 — —
— 364 —

— — 801

++ Dividends per share have been adjusted for the impact of the rights issue which closed in December 2008.
# The total interim dividend payable is based on the number of ordinary shares outstanding at the date of declaration.
The actual amount paid will be higher by the extent of the shares issued in the placing announced on 4 August 2009.
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
For the six months ended 30 June 2009

Profit for the period ...
Other comprehensive income:
Exchange differences on translation of foreign operations:
Net losses taken to equIty .........ccooviiiiiiiiii
Actuarial losses on retirement benefit obligations ..............
Available-for-sale investments:
Net valuation (losses)/gains taken to equity ....................
Reclassified to income............c.oooiiiiiiii
Cash flow hedges:
Net gains/(losses) taken to equity .............ccccoeiiiiiiiii,
Reclassified to income............c.oooiiiiiiii
Taxation relating to components of other comprehensive
INCOMIE ...
Other comprehensive income for the period, net of
TAXATION ..o

Total comprehensive income for the period ........................

Total comprehensive income attributable to:
MiNority INTerests.........ccoviiiiiii e,
Parent company shareholders................cc.ccccoiiiiiiiiinn
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6 months 6 months 6 months
ended ended ended
30.06.09 30.06.08 31.12.08
$million $million $million
1,991 1,888 1,623
(38) (779) (2,015)
(127) (122) (107)
(30) (946) 208
(380) (105) (93)
44 (22) (154)

69 (38) 20

105 143 75
(357) (1,869) (2,066)
1,634 19 (443)
65 (14) 11
1,569 33 (454)
1,634 19 (443)




CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

As at 30 June 2009

Assets

Cash and balances at central banks......................................
Financial assets held at fair value through profit or loss.....
Derivative financial instruments .............cooooiiiiiiiii
Loans and advances to banks ...
Loans and advances to CUStOMEersS............ooovvuiieiiiieiii,
Investment SECUrties ..o
Other @SSt ...
Current tax assets. ..o
Prepayments and accrued income ..................ccoeeeiiee,
Interests in assoCiates. . .......coooi i
Goodwill and intangible assets.............ccccccceiiiiiiiiiiii
Property, plant and equipment ..............c..cccoeeiiiiii
Deferred tax @SSetS........coov v

Total AaSSets ...

Liabilities

Deposits by banks ...
CUSTOMEr ACCOUNTS ... .coveiii e
Financial liabilities held at fair value through profit or loss
Derivative financial instruments ...
Debt securities iN iSSUE ...
Other Habilities ...
Current tax liabilities ..........cooo o,
Accruals and deferred iNCOMe ........ccooovviiiiiiiiiiee
Subordinated liabilities and other borrowed funds.............
Deferred tax liabilities ...........coorii e
Provisions for liabilities and charges ...................................
Retirement benefit obligations.....................cccocciil

Total liabilities ...............ccoooo i

Equity

Share capital.........oooiiii
RESEIVES ..o,
Total parent company shareholders’ equity .........................
Minority interests..............cco
Total eqUity............ooooiii

Total equity and liabilities..............................coooo

*  Amounts have been restated.
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30.06.09 30.06.08* 31.12.08
$million $million $million
12,141 10,471 24,161
16,450 23,070 15,425
45,823 42,838 69,657
45,366 49,175 46,583
182,748 174,735 174,178
72,616 64,259 69,342
19,653 15,917 20,374
649 735 764
4,274 4,467 3,466
487 271 511
6,404 6,738 6,361
3,934 3,488 3,586
675 656 660
411,220 396,820 435,068
33,634 38,389 31,909
230,147 205,539 234,008
16,947 14,650 15,478
43,109 42,161 67,775
20,860 32,511 23,447
20,598 18,903 17,363
592 733 512
3,493 3,635 4,132
16,922 18,745 16,986
176 93 176

310 68 140

542 488 447
387,330 375,915 412,373
967 711 948
22,360 19,601 21,192
23,327 20,312 22,140
563 593 555
23,890 20,905 22,695
411,220 396,820 435,068
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CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT
For the six months ended 30 June 2009

Cash flows from operating activities

Profit before taxation........................

Adjustments for:
Non-cash items included within income statement..........
Change in operating assets .............ccoccviiiiiiiiiiiieeee
Change in operating liabilities.............c....ccccoooiiiiii,
Contributions to defined benefit schemes........................
UK and overseas taxes paid, net of refunds....................

Net cash (used in)/from operating activities......................
Net cash flows from investing activities
Purchase of property, plant and equipment...................
Disposal of property, plant and equipment...................
Acquisition of investment in subsidiaries, net of cash
QACQUITE. ...
Disposal of investment in subsidiaries...............................
Purchase of investment securities ...
Disposal and maturity of investment securities ...............
Net cash used in investing activities...........................ooo
Net cash flows from financing activities
Issue of ordinary and preference share capital, net of
EXPENSES ...t
Purchase of own shares ...
Exercise of share options through employee share plans
Interest paid on subordinated liabilities...........................
Gross proceeds from issue of subordinated liabilities ......
Repayment of subordinated liabilities.............................
Dividends paid to minority interests and preference
shareholders...............coooivi e
Dividends paid to ordinary shareholders...........................

Net cash (used in)/from financing activities.......................
Net (decrease)/increase in cash and cash equivalents ..........
Cash and cash equivalents at beginning of the period....
Effect of exchange rate movements on cash and cash
equivalents ...

Cash and cash equivalents at end of the period.................

*  Amounts have been restated.
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6 months 6 months 6 months
ended ended ended
30.06.09 30.06.08* 31.12.08*
$million $million $million
2,838 2,586 2,215
413 1,195 567
10,923 (37,083) (51,020)
(24,872) 50,931 54,982
(21) 21) (74)
(567) (735) (665)
(11,286) 16,873 6,005
(85) (185) (394)

52 14 59

(45) 6,131 78

— 159 —
(58,501) (53,974) (55,964)
56,331 45,423 52,333
(2,248) (2,432) (3,888)
42 33 2,720
(82) (64) (12)

13 8 1
(274) (348) (370)
1,742 3,421 246
(1,757) (348) (1,088)
(104) (153) (104)
(422) (526) (289)
(842) 2,023 1,104
(14,376) 16,464 3,221
73,699 55,338 72,051
(113) 249 (1,573)
59,210 72,051 73,699




The financial information included herein does not constitute statutory accounts within the
meaning of section 434 of the Companies Act 2006. Statutory accounts for 2008 have been
delivered to the Registrar of Companies. The auditors have reported on these accounts; their
report was unqualified and did not contain a statement under section 498(2) of the
Companies Act 2006 (accounting records or returns inadequate or accounts not agreeing with

records and returns) or section 498(3) of the Companies Act 2006 (failure to obtain necessary
information and explanation).
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TAXATION

United States Internal Revenue Service Circular 230 Notice: To ensure compliance with
Internal Revenue Service Circular 230, prospective investors are hereby notified that: (a) any
discussion of U.S. federal tax issues contained or referred to in this disclosure statement or
any document referred to herein is not intended or written to be used, and cannot be used
by prospective investors for the purpose of avoiding penalties that may be imposed on
them under the United States Internal Revenue Code; (b) such discussion is written for use
in connection with the promotion or marketing of the transactions or matters addressed
herein; and (c) prospective investors should seek advice based on their particular
circumstances from an independent tax advisor.

The comments below are of a general nature based on the Issuers’ understanding of current
tax law and practice in the United Kingdom, the European Union, Hong Kong and the
Republic of Korea, respectively, as at the date of this document and may be subject to
change, possibly with retroactive effect. They are not exhaustive. They do not address
United States tax consequences because (i) in the event of any offer in reliance upon Rule
144A, an applicable final terms will discuss United States tax consequences to United States
holders and (ii) non-United States holders generally will not be subject to United States tax
consequences in respect of the Notes. However, a non-United States holder who is (i)
engaged in a United States trade or business, (ii) present in the United States for 183 or
more days during the taxable year, or (iii) otherwise subject to United States taxation
generally, should consult its own tax advisor regarding United States tax consequences. They
do not necessarily apply where the income is deemed for tax purposes to be the income of
any other person. They relate only to the position of persons who are the absolute
beneficial owners of their Notes and Coupons and may not apply to certain classes of
persons such as dealers and persons connected with the Issuer, to whom special rules may
apply. They relate to the deduction from payments of interest on the Notes for or on the
account of tax in the United Kingdom and to certain aspects of Hong Kong tax, the laws of
the European Union and the Republic of Korea. Prospective Noteholders who may be unsure
of their tax position or who may be subject to tax in any other jurisdiction should consult
their own professional advisers.

United Kingdom
Withholding of tax on interest

Interest paid by SCPLC or SCB on Notes which have a maturity date of less than one year
from the date of issue (and are not issued under arrangements the effect of which is to

render such Notes part of a borrowing with a total term of a year or more) may be paid
without withholding or deduction for or on account of United Kingdom income tax.

Yearly interest paid by SCB (but not SCPLC) on Notes which do not conform to any of the
definitions of Tier 1, 2 or 3 capital adopted by the Financial Services Authority may be paid
without withholding or deduction for or on account of United Kingdom income tax provided
that SCB continues to be a bank within the meaning of section 991 of the Income Tax Act
2007 (“ITA") and provided that the interest on the Notes is paid in the ordinary course of
business within the meaning of section 878 of ITA, unless HM Revenue & Customs regard the
characteristics of the Notes as being primarily attributable to an intention to avoid United
Kingdom tax.

Irrespective of whether interest may be paid by SCPLC or SCB without withholding or
deduction for or on account of United Kingdom tax in accordance with the previous
paragraphs, while Notes are listed on a “‘recognised stock exchange’ within the meaning of
section 1005 of ITA (which includes the London Stock Exchange), payments of interest on
such Notes may be made without withholding or deduction for or on account of United
Kingdom income tax. The Notes will be treated as listed on the London Stock Exchange if
they are included in the Official List by the United Kingdom Listing Authority and are
admitted to trading on the London Stock Exchange.

Interest on the Notes may also be paid without deduction or withholding for or on account
of United Kingdom tax where the Issuer reasonably believes at the time the payment is made
that it is an "“excepted payment’’ under section 930 of ITA. A payment is an excepted
payment where (a) the person beneficially entitled to the income in respect of which
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payment is made is (i) a UK resident company; or (ii) a non-UK resident company that carries
on a trade in the UK through a permanent establishment and the payment is one that is
required to be brought into account for calculating the profits chargeable to corporation tax
of the non-UK resident company; or (b) the person to whom payment is made is one of the
further classes of bodies or persons, and meets any relevant conditions, set out in sections
935 to 937 of ITA, provided that HM Revenue & Customs has not given a direction that the
interest should be paid under deduction of tax in circumstances where it has reasonable
grounds to believe that the payment will not be an excepted payment of interest at the time
the payment is made.

In all other cases yearly interest on Notes will generally be paid under deduction of income
tax at the basic rate (currently 20 per cent.). However, where an applicable double tax treaty
provides for a lower rate of withholding tax (or for no tax to be withheld) in relation to a
Noteholder, the Noteholder can apply to HM Revenue & Customs to issue a notice to the
Issuer to pay interest to the Noteholder without any withholding or deduction for or on
account of tax (or for interest to be paid with tax withheld or deducted at the rate provided
for in the relevant double tax treaty).

Noteholders should note that any persons in the United Kingdom paying interest to, or
receiving interest on behalf of, another person who is an individual, may be required to
provide certain information to HM Revenue & Customs (including the name and address of
the beneficial owner of the interest and the amount of interest paid or received). HM
Revenue & Customs also has the power to obtain information from any person in the United
Kingdom who either pays amounts payable on the redemption of Notes which are deeply
discounted securities for the purposes of the Income Tax (Trading and Other Income) Act
2005 to or receives such amounts for the benefit of an individual. Such information may
include the name and address of the beneficial owner and the amount payable on
redemption. Any information obtained by HM Revenue & Customs under the powers referred
to in this paragraph may, in certain circumstances, be exchanged by HM Revenue & Customs
with tax authorities in certain other jurisdictions. However, in relation to amounts payable on
the redemption of deeply discounted securities, HM Revenue & Customs’ published practice
indicates that HM Revenue & Customs will not exercise its power to obtain information
where such amounts are paid or received on or before 5 April 2010.

If Notes are issued at a discount to their principal amount the discount element on any such
Notes will not be subject to any withholding or deduction for or on account of United
Kingdom tax pursuant to the provisions mentioned above, provided that any payments on
redemption in respect of the discount do not constitute payments in respect of interest. They
may, however, be subject to reporting requirements as outlined in the above paragraph.

Where Notes are issued with a redemption premium, as opposed to being issued at a
discount, then any such element of premium when the Notes are redeemed may constitute a
payment of interest. Payments of interest are subject to United Kingdom withholding tax as
outlined above.

The references to "interest’” above mean “interest’’ as understood in United Kingdom tax
law. The statements above do not take account of any different definitions of “interest’ or
“principal’’ which may prevail under any other law or which may be created by the terms
and conditions of the Notes or any related documentation.

EC Directive on the Taxation of Savings Income

Directive 2003/48/EC provides for the tax authorities of the Member States to provide each
other with details of payments of interest and other similar income paid by a person within
its jurisdiction to or for the benefit of an individual resident, or to certain other persons
established in another Member State but permits Austria, Belgium and Luxembourg instead
to impose a withholding tax on the payments concerned for a ‘‘transitional period”
(although it also provides that no such withholding tax should be levied where the beneficial
owner of the payment authorises an exchange of information and/or where the beneficial
owner presents a certificate from the tax authority of the Member State in which the
beneficial owner is resident) unless during such period they elect otherwise. On 24 April 2009,
the European Parliament approved an amended version of certain changes to these provisions
proposed by the European Commission which would, if implemented, cause them to apply in
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a wider range of circumstances. The Directive does not preclude Member States from levying
other types of withholding tax.

Hong Kong
1. Withholding Tax

No withholding tax is payable in Hong Kong in respect of payments of principal or interest
on the Notes or in respect of any capital gains arising from the sale of the Notes.

2. Profits Tax

Hong Kong profits tax is chargeable on every person carrying on a trade, profession or
business in Hong Kong in respect of profits arising in or derived from Hong Kong from such
trade, profession or business (excluding profits arising from the sale of capital assets).

Interest on the Notes may be deemed to be profits arising in or derived from Hong Kong
from a trade, profession or business carried on in Hong Kong in the following circumstances:

(i) interest on the Notes is derived from Hong Kong and is received by or accrues to a
company carrying on a trade, profession or business in Hong Kong; or

(ii) interest on the Notes is derived from Hong Kong and is received by or accrues to a
person, other than a company, carrying on a trade, profession or business in Hong Kong and
is in respect of the funds of that trade, profession or business; or

(iii) interest on the Notes is received by or accrues to a financial institution (as defined in the
Inland Revenue Ordinance (Cap. 112) of Hong Kong) and arises through or from the carrying
on by the financial institution of its business in Hong Kong.

Pursuant to the Exemption from Profits Tax (Interest Income) Order, interest income accruing
to a person other than a financial institution on deposits (denominated in any currency and
whether or not the deposit is evidenced by a certificate of deposit) placed with, inter alia, a
financial institution in Hong Kong (within the meaning of section 2 of the Banking
Ordinance (Cap. 155) of Hong Kong) are exempt from the payment of Hong Kong profits tax.
Provided no prospectus with respect to the issue of Notes is registered under the Companies
Ordinance, the issue of Notes by SCBHK is expected to constitute a deposit to which the
above exemption from payment will apply.

Sums received by or accrued to a financial institution by way of gains or profits arising
through or from the carrying on by the financial institution of its business in Hong Kong
from the sale, disposal and redemption of Notes will be subject to profits tax.

Sums derived from the sale, disposal or redemption of Notes will be subject to Hong Kong
profits tax where received by or accrued to a person, other than a financial institution, who
carries on a trade, profession or business in Hong Kong and the sum has a Hong Kong
source. The source of such sums will generally be determined by having regard to the
manner in which the Notes are acquired and disposed.

3. Stamp Duty

Stamp duty will not be payable on the issue of Bearer Notes by SCBHK, or on the issue in
Hong Kong of Bearer Notes by SCPLC or SCB, provided (in either case) either:

(i) such Notes are denominated in a currency other than the currency of Hong Kong and are
not repayable in any circumstances in the currency of Hong Kong; or

(ii) such Notes constitute loan capital (as defined in the Stamp Duty Ordinance (Cap. 117) of
Hong Kong).

If stamp duty is payable it is payable by the relevant Issuer on the issue of Bearer Notes at a
rate of 3 per cent. of the market value of the Notes at the time of issue.

No stamp duty will be payable on any subsequent transfer of Bearer Notes.
No stamp duty is payable on the issue of Registered Notes.

Stamp duty may be payable on any transfer of Registered Notes issued by SCBHK or, if the
relevant transfer is required to be registered in Hong Kong, by SCPLC or SCB. Stamp duty
will, however, not be payable on any transfers of Registered Notes, issued by any of SCBHK,
SCPLC or SCB, provided that either:
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(i) the Registered Notes are denominated in a currency other than the currency of Hong
Kong and are not repayable in any circumstances in the currency of Hong Kong; or

(ii) the Registered Notes constitute loan capital (as defined in the Stamp Duty Ordinance
(Cap. 117) of Hong Kong).

If stamp duty is payable in respect of the transfer of Registered Notes it will be payable at
the rate of 0.2 per cent. (of which 0.1 per cent. is payable by the seller and 0.1 per cent. is
payable by the purchaser) normally by reference to the consideration or its value. If, in the
case of either the sale or purchase of such Registered Notes, stamp duty is not paid, both the
seller and the purchaser may be liable jointly and severally to pay any unpaid stamp duty
and also any penalties for late payment. If stamp duty is not paid on or before the due date
(two days after the sale or purchase if effected in Hong Kong or 30 days if effected
elsewhere) a penalty of up to 10 times the duty payable may be imposed. In addition, stamp
duty is payable at the fixed rate of HK$5.00 on each instrument of transfer executed in
relation to any transfer of the Registered Notes if the relevant transfer is required to be
registered in Hong Kong.

The Republic of Korea

The taxation in the Republic of Korea of non-Korean tax resident individuals and non-Korean
tax resident corporations ("’Non-Residents’’) depends on whether they have a “permanent
establishment” (as defined under Korean law and any applicable double tax treaty) in the
Republic of Korea to which the relevant Korean source income is attributable or with which
such income is effectively connected. Non-Residents without a permanent establishment in
the Republic of Korea are taxed in the manner described below. Non-Residents with
permanent establishments in the Republic of Korea are taxed in accordance with different
rules which are also described below.

1. Tax on Interest

Interest on the Notes paid by SC First Bank to Non-Residents is exempt from Korean income
tax and corporation tax (whether payable by withholding or otherwise) pursuant to the Tax
Exemption and Limitation Law (“TELL"), so far as the Notes are "foreign currency
denominated bonds'’ under the TELL. If the tax exemption under the TELL were to cease to
be in effect, the rate of income tax or corporation tax applicable to interest on the Notes,
for a Non-Resident without a permanent establishment in Korea, would be 14 per cent. of
income. In addition, a tax surcharge called a resident tax would be imposed at the rate of 10
per cent. of the income tax or corporation tax (raising the total tax rate to 15.4 per cent.).
The tax rates may be reduced by an applicable tax treaty, convention or agreement between
Korea and the country of the recipient of the income. Interest on the Notes paid by SC First
Bank to Korean tax resident corporations is subject to Korean corporation tax. SC First Bank
or its agent should withhold tax on such interest at the rate of 14 per cent., provided that
Korean tax resident corporations are not financial institutions defined under the relevant tax
laws. If Korean tax resident corporations are financial institutions defined under the relevant
tax laws, the withholding tax would not be applicable. When a Korean tax resident
corporation files its corporate tax return, it can deduct this withholding tax from tax payable
as prepaid tax (interest is taxed at the rate of either 12.1 per cent. or 24.2 per cent. as
described below).

Please note that the Korean tax authorities have announced that they will lower the
corporate tax rates to 11 per cent for the first KRW 200 million and 22 per cent for the tax
base exceeding KRW 200 million for 2010 and thereafter instead of current 12.1 per cent or
24.2 per cent.

2. Tax on Capital Gains

Although capital gains earned by (i) Non-Residents which have a permanent establishment in
the Republic of Korea and (ii) Non-Residents which do not have a permanent establishment
in the Republic of Korea, in each case, from the transfer of the Notes to a (a) Korean tax
resident corporation, (b) Korean tax resident individual or (c) permanent establishment of a
non-Korean tax-resident individual or non-Korean tax resident company will be regarded as
Korean source income, such capital gains will be exempt from Korean income taxation by
virtue of the TELL, provided that (i) the issuance of the Notes is deemed to be an overseas
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issuance under the TELL, which is expected to be the case for this offering and (ii) the
transfer of the Notes takes place outside of the Republic of Korea.

If the exemption from Korean taxation were to cease to be in effect, in the absence of an
applicable tax treaty eliminating tax on capital gains, the applicable rate of tax would be the
lower of 11 per cent. of the gross realisation proceeds and (subject to the production of
satisfactory evidence of the acquisition cost and certain direct transaction costs of the
relevant Note) 22 per cent. of the realised gain (i.e., the excess of the gross realisation
proceeds over the acquisition cost and certain direct transaction costs) made. If such evidence
shows that no gain (or a loss) was made on the sale, no Korean tax is payable.

Korean tax resident corporations should include capital gains earned from the sale of Notes
in their ordinary business income and pay Korean corporation tax at the rate of 12.1 per
cent. or 24.2 per cent. (the higher tax rate applies in the case of a tax base over KRW200
million).

Please note that the Korean tax authorities have announced that they will lower the
corporate tax rates to 11 per cent for the first KRW 200 million and 24.2 per cent for the tax
base exceeding KRW 200 million for 2010 and thereafter instead of current 12.1 per cent or
24.2 per cent.

3. Stamp Duty and Securities Transaction Tax

No stamp, issue or registration duties will be payable in the Republic of Korea by the
Noteholders in connection with the issue of the Notes. No securities transaction tax will be
imposed upon any transfer of the Notes.
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SUBSCRIPTION AND SALE

Subject to the terms and on the conditions contained in an Amended and Restated
Programme Agreement dated 5 November 2009 (as further amended and/or supplemented,
the "Programme Agreement’’), between, inter alios, the Issuers, the Permanent Dealers and
the Arrangers, the Notes will be offered on a continuous basis by each Issuer to the
Permanent Dealers. However, each Issuer has reserved the right to issue Notes directly on its
own behalf to Dealers that are not Permanent Dealers and who agree to be bound by the
restrictions below. The Notes may be resold at prevailing market prices, or at prices related
thereto, at the time of such resale, as determined by the relevant Dealer. The Notes may also
be sold outside the United States by each Issuer through the Dealers, acting as agents of such
Issuer. The Programme Agreement also provides for Notes to be issued in syndicated Tranches
that are jointly and severally underwritten by two or more Dealers.

Each Issuer will pay each relevant Dealer a commission as agreed between such Issuer and the
Dealer in respect of Notes subscribed by it. The Issuers have agreed to reimburse the
Arrangers for certain of their expenses incurred in connection with the establishment and
update of the Programme, and the Dealers for certain of their activities in connection with
the Programme. The commissions in respect of an issue of Notes on a syndicated basis will be
stated in the relevant Final Terms.

Each Issuer has agreed to indemnify the Dealers against certain liabilities in connection with

the offer and sale of the Notes. The Programme Agreement entitles the Dealers to terminate
any agreement that they make to subscribe Notes in certain circumstances prior to payment

for such Notes being made to the relevant Issuer.

United States

The Notes have not been and will not be registered under the Securities Act, and may not be
offered or sold within the United States or to, or for the account or benefit of, U.S. persons,

except in certain transactions exempt from the registration requirements of the Securities Act.
Terms used in this paragraph have the meanings given to them by Regulation S.

Notes in bearer form having a maturity of more than one year are subject to U.S. tax law
requirements and may not be offered, sold or delivered within the United States or its
possessions or to a United States person, except in certain transactions permitted by U.S. tax
regulations. Terms used in this paragraph have the meanings given to them by the U.S.
Internal Revenue Code of 1986 and regulations thereunder.

In connection with any Notes which are offered or sold outside the United States in reliance
on an exemption from the registration requirements of the Securities Act provided under
Regulation S (“’Regulation S Notes'’), each Dealer has represented and agreed, and each
further Dealer appointed under the Programme will be required to represent and agree,
except as permitted by the Programme Agreement, that it will not offer, sell or, in the case
of Notes in bearer form, deliver the Notes of any identifiable Tranche (other than Registered
Notes offered or sold in accordance with Rule 144A), (i) as part of their distribution at any
time or (ii) otherwise until 40 days after completion of the distribution of an identifiable
tranche of which such Notes are a part (the "Distribution Compliance Period’’) as determined,
and certified to the relevant Issuer, by the Issuing and Paying Agent, or in the case of Notes
issued on a syndicated basis, the Lead Manager, within the United States or to, or for the
account or benefit of, U.S. persons and it will have sent to each dealer to which it sells Notes
during the Distribution Compliance Period (other than resales of Registered Notes pursuant to
Rule 144A) a confirmation or other notice setting forth the restrictions on offers and sales of
the Notes within the United States or to, or for, the account or benefit of, U.S. persons.
Terms used in this paragraph have the meanings given to them by Regulation S.

The Notes are being offered and sold outside the United States to non-U.S. persons in
reliance on Regulation S. The Programme Agreement provides that the Dealers (other than
SCB) may directly or through their respective agents or affiliates which are U.S. registered
broker-dealers arrange for the offer and resale of Registered Notes in the United States only
to QIBs in accordance with Rule 144A.

In addition, until 40 days after the commencement of the offering of any identifiable
Tranche of Notes, an offer or sale of such Notes within the United States by any dealer
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(whether or not participating in the offering of such Tranche of Notes) may violate the
registration requirements of the Securities Act if such offer or sale is made otherwise than in
accordance with Rule 144A.

This document has been prepared by the Issuers for use in connection with the offer and sale
of the Notes outside the United States to non-U.S. persons, the offer, sale and resale of
Registered Notes in the United States to QIBs in reliance upon Rule 144A and for the
admission of Notes to the Official List and to trading on the London Stock Exchange or the
listing of the Notes on the Hong Kong Stock Exchange. The relevant Issuer and the Dealers
reserve the right to reject any offer to purchase, in whole or in part, for any reason, or to
sell less than the number of Notes which may be offered. This document does not constitute
an offer to any person in the United States or to any U.S. person other than any QIB to
whom an offer has been made directly by one of the Dealers or a U.S. broker-dealer affiliate
of one of the Dealers. Distribution of this document by any non-U.S. person outside the
United States or by any QIB in the United States to any U.S. person or to any other person
within the United States, other than any QIB and those persons, if any, retained to advise
such non-U.S. person or QIB with respect thereto, is unauthorised and any disclosure without
the prior written consent of the relevant Issuer of any of its contents to any such U.S. person
or other person within the United States, other than any QIB and those persons, if any,
retained to advise such non-U.S. person or QIB, is prohibited. It is not currently anticipated
that SCBHK or SC First Bank would offer or sell any Notes in reliance on Rule 144A.

Public Offer Selling Restriction under the Prospectus Directive

In relation to each Member State of the European Economic Area which has implemented
the Prospectus Directive (each, a "Relevant Member State’’), each Dealer has represented and
agreed that with effect from and including the date on which the Prospectus Directive is
implemented in that Relevant Member State (the ““Relevant Implementation Date'’) it has not
made and will not make an offer of Notes which are the subject of the offering
contemplated by this document as completed by the final terms in relation thereto to the
public in that Relevant Member State except that it may, with effect from and including the
Relevant Implementation Date, make an offer of such Notes to the public in that Relevant
Member State:

(i) if the final terms in relation to the Notes specify that an offer of those Notes may be
made other than pursuant to Article 3(2) of the Prospectus Directive in that Relevant Member
State (a ""Non-exempt Offer’), following the date of publication of a prospectus in relation
to such Notes which has been approved by the competent authority in that Relevant Member
State or, where appropriate, approved in another Relevant Member State and notified to the
competent authority in that Relevant Member State, provided that any such prospectus has
subsequently been completed by the final terms contemplating such Non-exempt Offer, in
accordance with the Prospectus Directive, in the period beginning and ending on the dates
specified in such prospectus or final terms, as applicable;

(ii) at any time to legal entities which are authorised or regulated to operate in the financial
markets or, if not so authorised or regulated, whose corporate purpose is solely to invest in
securities;

(iii) at any time to any legal entity which has two or more of (a) an average of at least 250
employees during the last financial year; (b) a total balance sheet of more than €43,000,000;
and (c) an annual net turnover of more than €50,000,000, as shown in its last annual or
consolidated accounts;

(iv) at any time to fewer than 100 natural or legal persons (other than qualified investors as
defined in the Prospectus Directive) subject to obtaining the prior consent of the relevant
Dealer or Dealers nominated by the Issuer for any such offer; or

(v) at any time in any other circumstances falling within Article 3(2) of the Prospectus
Directive,

provided that no such offer of Notes referred to in (ii) to (v) above shall require the Issuer or
any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Directive or
supplement a prospectus pursuant to Article 16 of the Prospectus Directive.

For the purposes of this provision, the expression an "‘offer of Notes to the public” in
relation to any Notes in any Relevant Member State means the communication in any form
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and by any means of sufficient information on the terms of the offer and the Notes to be
offered so as to enable an investor to decide to purchase or subscribe the Notes, as the same
may be varied in that Member State by any measure implementing the Prospectus Directive
in that Member State and the expression ““Prospectus Directive’” means Directive 2003/71/EC
and includes any relevant implementing measure in each Relevant Member State.

United Kingdom
Each Dealer has represented and agreed that:

(i) in relation to any Notes to be issued by SCPLC, SCBHK or SC First Bank which have a
maturity of less than one year, (a) it is a person whose ordinary activities involve it in
acquiring, holding, managing or disposing of investments (as principal or agent) for the
purposes of its business and (b) it has not offered or sold and will not offer or sell any Notes
other than to persons whose ordinary activities involve them in acquiring, holding, managing
or disposing of investments (as principal or agent) for the purposes of their businesses or
who it is reasonable to expect will acquire, hold, manage or dispose of investments (as
principal or agent) for the purposes of their businesses where the issue of the Notes would
otherwise constitute a contravention of section 19 of the FSMA by SCPLC, SCBHK or SC First
Bank;

(ii) it has only communicated or caused to be communicated and will only communicate or
cause to be communicated any invitation or inducement to engage in investment activity
(within the meaning of section 21 of the FSMA) received by it in connection with the issue or
sale of any Notes in circumstances in which section 21(1) of the FSMA does not or, in the
case of SCB would not, if it was not an authorised person, apply to the Issuers; and

(iii) it has complied and will comply with all applicable provisions of the FSMA with respect
to anything done by it in relation to such Notes in, from or otherwise involving the United
Kingdom.

Hong Kong

Each Dealer has represented and agreed that (i) it has not offered or sold and will not offer
or sell in Hong Kong, by means of any document, any Notes other than (a) to “professional
investors’’ as defined in the Securities and Futures Ordinance (Cap. 571) of Hong Kong and
any rules made under that Ordinance; or (b) in other circumstances which do not result in
the document being a "prospectus’ as defined in the Companies Ordinance (Cap. 32) of
Hong Kong or which do not constitute an offer to the public within the meaning of that
Ordinance; and (ii) it has not issued or had in its possession for the purposes of issue, and
will not issue or have in its possession for the purposes of issue, whether in Hong Kong or
elsewhere, any advertisement, invitation or document relating to the Notes, which is directed
at, or the contents of which are likely to be accessed or read by, the public of Hong Kong
(except if permitted to do so under the securities laws of Hong Kong) other than with
respect to the Notes which are or are intended to be disposed of only to persons outside
Hong Kong or only to “professional investors’” as defined in the Securities and Futures
Ordinance and any rules made under that Ordinance.

Japan

The Notes have not been and will not be registered under the Financial Instruments and
Exchange Act of Japan (the “Financial Instruments and Exchange Act”). Accordingly, each
Dealer has represented and agreed that it has not, directly or indirectly, offered or sold and
will not, directly or indirectly, offer or sell any Notes in Japan or to, or for the benefit of,
any resident of Japan (which term as used herein means any person resident in Japan,
including any corporation or other entity organised under the laws of Japan) or to others for
re-offering or resale, directly or indirectly, in Japan or to, or for the benefit of, any resident
of Japan except pursuant to an exemption from the registration requirements of, and
otherwise in compliance with, the Financial Instruments and Exchange Act and other
applicable laws and regulations of Japan.
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France
Each of the Dealers and the relevant Issuer has represented and agreed that:

(i) Offer to the public in France

It has only made and will only make an offer of Notes to the public in France in the period
beginning on the date of notification to the Autorité des marchés financiers (the ""AMF") of
approval of the prospectus in relation to those Notes, by the competent authority of a
Member State of the European Economic Area, other than the AMF, which has implemented
the EU Prospectus Directive 2003/71/EC, all in accordance with articles L.412-1 and L.621-8 of
the French Code monétaire et financier and the Réglement général of the AMF and ending
at the latest on the date which is 12 months after the date of the approval of the
Prospectus; or

(ii) Private placement in France

It has not offered or sold and will not offer or sell, directly or indirectly, any Notes to the
public in France and it has not distributed or caused to be distributed and will not distribute
or cause to be distributed to the public in France, the Prospectus, the relevant Final Terms or
any other offering material relating to the Notes and such offers, sales and distributions have
been and will be made in France only to (a) persons providing investment services relating to
portfolio management for the account of third parties and/or (b) qualified investors
(investisseurs qualifiés), all as defined in, and in accordance with, articles L.411-1, L.411-2 and
D.411-1 to D.411-3 of the French Code monétaire et financier.

This Prospectus has not been submitted to the clearance procedures of the AMF.

The Netherlands

The Notes issued by SCBHK or SC First Bank (or any interest therein) may not, directly or
indirectly, be offered, sold, pledged, delivered or transferred in the Netherlands, at any time,
and neither this prospectus nor any other document in relation to any offering of the Notes
(or any interest therein) may be distributed or circulated in the Netherlands, other than to
professional market parties (““PMPs'’) within the meaning of the Dutch Financial Supervision
Act (Wet op het financieel toezicht) (which includes, inter alia, qualified investors as defined
in the Prospectus Directive such as banks, insurance companies, securities firms, collective
investment undertakings and pension funds), provided that these parties acquire the relevant
Notes for their own account or that of another PMP. This restriction does not apply in
respect of Notes having a denomination of at least €50,000 (or equivalent).

Singapore

Each Dealer has acknowledged that this document has not been registered as a prospectus
with the Monetary Authority of Singapore. Accordingly, each Dealer has represented and
agreed that it has not offered or sold any Notes or caused such Notes to be made the subject
of an invitation for subscription or purchase and will not offer or sell such Notes or cause
such Notes to be made the subject of an invitation for subscription or purchase, and has not
circulated or distributed, nor will it circulate or distribute, this document or any other
document or material in connection with the offer or sale, or invitation for subscription or
purchase, of such Notes, whether directly or indirectly, to persons in Singapore other than (i)
to an institutional investor under Section 274 of the Securities and Futures Act, Chapter 289
of Singapore (the "“SFA"), (ii) to a relevant person pursuant to Section 275(1), or any person
pursuant to Section 275(1A), and in accordance with the conditions specified in Section 275,
of the SFA or (iii) otherwise pursuant to, and in accordance with the conditions of, any other
applicable provision of the SFA.

Note:

Where the Notes are subscribed or purchased under Section 275 of the SFA by a relevant
person which is:

(a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA))
the sole business of which is to hold investments and the entire share capital of which is
owned by one or more individuals, each of whom is an accredited investor; or
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(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold
investments and each beneficiary of the trust is an individual who is an accredited investor,

securities (as defined in Section 239(1) of the SFA) of that corporation or the beneficiaries’
rights and interest (howsoever described) in that trust shall not be transferred within six
months after that corporation or that trust has acquired the Notes pursuant to an offer made
under Section 275 of the SFA except:

(1) to an institutional investor (for corporations under Section 274 of the SFA) or to a
relevant person defined in Section 275(2) of the SFA, or to any person pursuant to an offer
that is made on terms that such securities of that corporation or such rights and interest in
that trust are acquired at a consideration of not less than SGD200,000 (or its equivalent in a
foreign currency) for each transaction, whether such amount is to be paid for in cash or by
exchange of securities or other assets, and further for corporations, in accordance with the
conditions specified in Section 275 of the SFA;

(2) where no consideration is or will be given for the transfer; or
(3) where the transfer is by operation of law.

Republic of Korea

The Notes have not been, and will not be, registered with the Financial Services Commission
of Korea under the Financial Investment Services and Capital Markets Act of Korea.
Accordingly, the Notes may not be offered, sold, pledged or otherwise transferred in Korea
or to, or for the account or benefit of, any resident of Korea (as defined in the Foreign
Exchange Transaction Act and the Foreign Exchange Transaction Regulation of Korea), or to
others for re-offering or resale, directly or indirectly, in Korea or to, or for the account or
benefit of, any resident of Korea for a period of one year from the date of issue of the
Notes, except as otherwise permitted by applicable Korean law and regulations, including the
Financial Investment Services and Capital Markets Act, the Foreign Exchange Transaction Act
and the decrees and regulations thereunder.

General

These selling restrictions may be modified by the agreement of any Issuer and the Dealers,
following a change in a relevant law, regulation or directive. Any such modification will be
set out in the Final Terms issued in respect of the issue of Notes to which it relates or in a
supplement to this document.

Other than in the United Kingdom in relation to Notes to be issued by SCPLC or SCB and
listed on the Official List and admitted to trading on the Market, no action has been taken
in any jurisdiction that would permit a public offering of any of the Notes, or possession or
distribution of this document or any other offering material or any Final Terms, in any
country or jurisdiction where action for that purpose is required.

Each Dealer has agreed that it will, to the best of its knowledge and belief, comply with all
relevant securities laws and regulations in each jurisdiction in which it purchases, offers, sells
or delivers Notes or has in its possession or distributes this document or any other offering
material, in all cases at its own expense.
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FORM OF FINAL TERMS

Set out below is the Form of Final Terms which will be completed for each Tranche of Notes
issued under the Programme.

STANDARD CHARTERED PLC,

STANDARD CHARTERED BANK,
STANDARD CHARTERED BANK
(HONG KONG) LIMITED

and

STANDARD CHARTERED FIRST BANK
KOREA LIMITED

U.S.$27,500,000,000
Debt Issuance Programme

[Brief Description and Amount of Notes]

Issued by

[Standard Chartered PLC/

Standard Chartered Bank/

Standard Chartered Bank (Hong Kong) Limited/
Standard Chartered First Bank Korea Limited]

[Publicity Name(s) of Dealer(s)]

The date of the Final Terms is [@].
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APPLICABLE FINAL TERMS FOR (1) ISSUES BY SCPLC, SCB OR SCBHK WITH A DENOMINATION
OF LESS THAN €50,000 (OR EQUIVALENT) TO BE ADMITTED TO TRADING ON AN EEA
REGULATED MARKET AND/OR OFFERED TO THE PUBLIC ON A NON-EXEMPT BASIS IN THE
EUROPEAN ECONOMIC AREA (2) ISSUES BY SCPLC, SCB OR SCBHK WITH A DENOMINATION
OF LESS THAN €50,000 (OR EQUIVALENT) TO BE LISTED ON THE STOCK EXCHANGE OF HONG
KONG AND (3) ISSUES BY SC FIRST BANK WITH A DENOMINATION OF LESS THAN €50,000
(OR EQUIVALENT) TO BE LISTED ON THE SINGAPORE EXCHANGE SECURITIES TRADING
LIMITED.

[The Prospectus referred to below (as completed by these Final Terms) has been prepared on
the basis that, except as provided in sub-paragraph (ii) below, any offer of Notes in any
Member State of the European Economic Area which has implemented the Prospectus
Directive (Directive 2003/71/EC) (each a ‘“Relevant Member State’’) will be made pursuant to
an exemption under the Prospectus Directive, as implemented in the relevant Member State,
from the requirement to publish a prospectus for offer of the Notes. Accordingly, any person
making or intending to make an offer of the Notes may only do so:

(i) in circumstances in which no obligation arises for the Issuer or any Dealer to publish a
prospectus pursuant to Article 3 of the Prospectus Directive or supplement a prospectus
pursuant to Article 16 of the Prospectus Directive, in each case, in relation to such offer;
or

(ii) in those Public Offer Jurisdictions mentioned in Paragraph 38 of Part A below, provided
such person is one of the persons mentioned in Paragraph 38 of Part A below and that
such offer is made during the Offer Period specified for such purpose therein.

Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of any
offer of Notes in any other circumstances]®.

[The Prospectus referred to below (as completed by these Final Terms) has been prepared on
the basis that any offer of Notes in any Member State of the European Economic Area which
has implemented the Prospectus Directive (2003/71/EC) (each, a '‘Relevant Member State’’) will
be made pursuant to an exemption under the Prospectus Directive, as implemented in that
Relevant Member State, from the requirement to publish a prospectus for offers of the Notes.
Accordingly any person making or intending to make an offer in that Relevant Member State
of the Notes may only do so in circumstances in which no obligation arises for the Issuer or
any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Directive or
supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in
relation to such offer. Neither the Issuer nor any Dealer has authorised, nor do they
authorise, the making of any offer of Notes in any other circumstances)?.

The Notes have not been and will not be registered under the U.S. Securities Act of 1933 (the
"Securities Act’’) or with any securities regulatory authority of any State or other jurisdiction
of the United States. The Notes may include notes issued in bearer form (‘’Bearer Notes'') or
in bearer form exchangeable for notes in registered form (“Exchangeable Bearer Notes'') that
are subject to U.S. tax law requirements. Subject to certain exceptions, the Notes may not be
offered or sold or, in the case of Bearer Notes or Exchangeable Bearer Notes, delivered
within the United States or to, or for the account or benefit of, U.S. persons (as defined in
Regulation S (“’Regulation S’) under the Securities Act).

Notes in registered form ("’Registered Notes’’) may be offered and sold (i) in the United
States or to U.S. persons in reliance on Rule 144A under the Securities Act ("'Rule 144A"") only
to qualified institutional buyers ("QIBs’’) as defined in Rule 144A and (ii) outside the United
States to non-U.S. persons in reliance on Regulation S under the Securities Act. It is not
currently anticipated that SCBHK or SC First Bank would offer or sell any Notes in reliance on
Rule 144A.

The Notes have not been approved or disapproved by the U.S. Securities and Exchange
Commission, or any securities regulatory authority of any State or other jurisdiction of the
United States, nor have any of the foregoing authorities passed upon or endorsed the merits
of the offering of Notes or the accuracy or adequacy of this document. Any representation to
the contrary is a criminal offence in the United States.

1 Include this legend where a non-exempt offer of Notes is anticipated.
2 Include this legend where only an exempt offer of Notes is anticipated.
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PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
set forth in the Prospectus dated 5 November 2009 [and the supplemental Prospectus dated
[@]]" which [together] constitute[s] (with the exception of certain sections) a base prospectus
for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the "'Prospectus
Directive’’). This document constitutes the final terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with such
Prospectus [as so supplemented]. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Prospectus. [The
Prospectus [and the supplemental Prospectus] [is] [are] available for viewing at [address] [and]
[website] and copies may be obtained from [address].]

The following alternative language applies if the first tranche of an issue which is being
increased was issued under a Prospectus with an earlier date. [NON-LONDON LISTED]

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
(the "Conditions'’) contained in the Trust Deed dated [original date] and set forth in the
Prospectus dated [original date] [and the supplemental Prospectus dated [@]]. This document
constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of
the Prospectus Directive (Directive 2003/71/EC) (the “‘Prospectus Directive’’) and must be read
in conjunction with the Prospectus dated 5 November 2009 [and the supplemental Prospectus
dated [@]], which [together] constitute[s] (with the exception of certain sections) a base
prospectus for the purposes of the Prospectus Directive, save in respect of the Conditions
which are extracted from the Prospectus dated [original date] [and the supplemental
Prospectus dated [@]] and are attached hereto. Full information on the Issuer and the offer
of the Notes is only available on the basis of the combination of these Final Terms and the
Prospectuses dated [original date] and [current date] [and the supplemental Prospectuses
dated [@] and [@]]. [The Prospectuses [and the supplemental Prospectuses] are available for
viewing at [address] [and] [website] and copies may be obtained from [address].]

The following alternative language applies if the first tranche of an issue which is being
increased was issued under a Prospectus with an earlier date. [LONDON LISTED]

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
(the "Conditions'’) contained in the Trust Deed dated [original date] and set forth in the
Prospectus dated [original date] [and the supplemental Prospectus dated [@]] and
incorporated by reference into the Prospectus dated 5 November 2009 and which are
attached hereto. This document constitutes the Final Terms of the Notes described herein for
the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the ‘‘Prospectus
Directive’’) and must be read in conjunction with the Prospectus dated [current date] [and
the supplemental Prospectus dated [@]], which [together] constitute[s] (with the exception of
certain sections) a base prospectus for the purposes of the Prospectus Directive. [The
Prospectuses [and the supplemental Prospectus] are available for viewing at [address] [and]
[website] [and copies may be obtained from [address]].]

[Include whichever of the following apply or specify as “Not Applicable”” (N/A). Note that the
numbering should remain as set out below, even if “Not Applicable” is indicated for
individual paragraphs or sub-paragraphs.

Italics denote guidance for completing the Final Terms.]

[When completing final terms or adding any other final terms or information consideration
should be given as to whether such terms or information constitute “’significant new factors”
and consequently trigger the need for a supplement to the Prospectus under Article 16 of
the Prospectus Directive.]

1.  lIssuer: [Standard Chartered PLC/Standard Chartered
Bank/Standard Chartered Bank (Hong Kong)
Limited/Standard Chartered First Bank Korea

Limited]
2. (i) Series Number: (@]
(i) Tranche Number: (@]
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(If fungible with an existing Series,
details of that Series, including the date
on which the Notes become fungible).

10.

1.

12.

13.

Currency or Currencies:

Aggregate Nominal Amount:

(i) Series:
(i) [Tranche:
Issue Price:

Denominations:

Calculation Amount:
(i) Issue Date:
(i) Interest Commencement Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/
Payment Basis:

Put/Call Options:

(@]
(@]
(@]
(@l

[@] per cent. of the Aggregate Nominal
Amount [plus accrued interest from [insert
date] (if applicable)]

(@]

(N.B. If an issue of Notes is (i) NOT admitted to
trading on a regulated market within the
European Economic Area and (ii) only offered
in the European Economic Area in
circumstances where a prospectus is not
required to be published under the Prospectus
Directive, the €1,000 minimum denomination is
not required.)

(@]
(@]

(@]

[specify date or (for Floating Rate Notes)
Interest Payment Date falling in or nearest to
the relevant month and year]?

[[@] % Fixed Rate]

[[specify reference rate] (@] % Floating Rate]
[Zero Coupon]

[Index Linked Interest]

[Other (specify)]

(further particulars specified below)

[Redemption at par]
[Index Linked Redemption]
[Dual Currency]

[Partly Paid]

[Instalment]

[Other (specify)]

(N.B. If the Final Redemption Amount is less
than 100% of the nominal value, the Notes will
constitute derivative securities for the purposes
of the Prospectus Directive, the requirements of
Annex Xll to the Prospectus Directive
Regulation No. 809/2004 will apply and the
Issuer will prepare and publish a supplement to
the Prospectus.)

[Specify details of any provision for
convertibility of Notes into another interest or
redemption/ payment basis]

[Investor Put]
[Issuer Call]
[(further particulars specified below)]
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14. (i) Status of the Notes:

(ii) [Date [Court/Board] approval for
issuance of Notes obtained:

15. Method of distribution:

[Senior/[Undated/Dated/Perpetual/Lower]/
Subordinated/[Term]]®

(@] [and [@], respectively]]
(N.B. Only relevant where Court/Board (or

similar) authorisation is required for the
particular tranche of Notes)

[Syndicated/Non-syndicated]

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Note Provisions

(i) Rate[(s)] of Interest:

(ii) Interest Payment Date(s):

(iii)
(iv)

Fixed Coupon Amount[(s)]:

Broken Amount(s):

(v) Day Count Fraction (Condition 4(j)):

Determination Dates:

(vi)

(vii)

Other terms relating to the method
of calculating interest for Fixed
Rate Notes:

17. Floating Rate Note Provisions

(i) Interest Period(s):
(ii) Specified Interest Payment Dates:
(iii) First Interest Payment Date:

(iv) Business Day Convention:

(v) Relevant Financial Centre(s)
(Condition 4(j)):

(vi) Manner in which the Rate(s) of
Interest is/are to be determined:

(vii) Interest Period Date(s):

(viii) Party responsible for calculating the
Rate(s) of Interest and Interest

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[@] per cent. per annum [payable [annually/
semi-annually/quarterly/monthly] in arrear]

[@] in each year [adjusted in accordance with
[specify Business Day Convention and any
applicable relevant Financial Centre(s) for the
definition of ““Business Day’']/not adjusted]

[@] per Calculation Amount

[@] per Calculation Amount, payable on the
Interest Payment Date falling [in/on] [@]

(@]

(Day count fraction should be Actuall/Actual-
ICMA for all fixed rate issues other than those
denominated in U.S. dollars or Hong Kong
dollars, unless otherwise requested)

[@] in each year

(insert regular interest payment dates, ignoring
issue date or maturity date in the case of a long
or short first or last coupon.)*

[Not Applicable/give details]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(@]
(@]
(@]

[Floating Rate Convention/Following Business
Day Convention/Modified Following Business
Day Convention/Preceding Business Day
Convention/other (give details)]

(@]
[Page/ other (give details)]

[Not Applicable/specify dates]
(@]
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18.

19.

(ix)

(x)
(xi)
(xii)
(xiii)
(xiv)

(xv)

Amount(s) (if not the Calculation
Agent):

Page (Condition 4(d)(i)):
- Relevant Time:
- Interest Determination Date:

- Primary Source for Floating
Rate:

- Reference Banks (if Primary
Source is ""Reference Banks''):
- Relevant Financial Centre:

- Benchmark:

- Representative Amount:

- Effective Date:

Specified Duration:

Margin(s):
Minimum Rate of Interest:

Maximum Rate of Interest:

Day Count Fraction (Condition 4(j)):

Rate Multiplier:

Fall back provisions, rounding
provisions, denominator and any
other terms relating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

Zero Coupon Note Provisions

(i)
(ii)
(iii)

Amortisation Yield (Condition 5(b)):
Day Count Fraction (Condition 4(j)):

Any other formula/basis of
determining amount payable:

Index-Linked Interest Note Provisions

(ii)

(iii)

Index/Formula/other variable:

Calculation Agent responsible for
calculating the interest due:

Provisions for determining Coupon
where calculated by reference to

(@]
(@]

[Specify relevant screen page or ""Reference
Banks'']

[Specify four]

[The financial centre most closely connected to
the Benchmark — specify if not London]

[LIBOR, LIBID, LIMEAN, EURIBOR, HIBOR or
other benchmark]

[Specify if screen or Reference Bank quotations
are to be given in respect of a transaction of a
specified notional amount]

[Specify if quotations are not to be obtained
with effect from commencement of Interest
Accrual Period]

[Specify period for quotation if not duration of
Interest Accrual Period]

[+/-][@] per cent. per annum
[@] per cent. per annum
[@] per cent. per annum
(@]

(@]

(@]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[@] per cent. per annum
(@]
(@]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[give or annex details]

(@]

(@]
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Index and/or Formula and/or other
variable:

(iv) Interest Determination Date(s):

(v) Provisions for determining Coupon
where calculation by reference to
Index and/or Formula and/or other
variable is impossible or
impracticable or otherwise
disrupted:

(vi) Interest or Calculation Period(s):
(vii) Interest Payment Dates:

(viii) Business Day Convention:

(ix) Relevant Financial Centre(s)
(Condition 4(j)):

(x)  Minimum Rate of Interest:

(xi) Maximum Rate of Interest:

(xii) Day Count Fraction (Condition 4(j)):

20. Dual Currency Note Provisions

(i) Rate of Exchange/Method of
calculating Rate of Exchange:

(ii) Calculation Agent, if any,
responsible for calculating the
principal and/or interest due:

(iii) Provisions applicable where
calculation by reference to Rate of
Exchange impossible or
impracticable:

(iv) Person at whose option
Currency(ies) is/are payable:

(v) Day Count Fraction (Condition 4(j)):

PROVISIONS RELATING TO REDEMPTION
21. Call Option

(i) Optional Redemption Date(s):

(ii) Optional Redemption Amount(s)
and method, if any, of calculation
of such amount(s):

(iii) If redeemable in part:

(@) Minimum Redemption
Amount:

(b) Maximum Redemption
Amount:

(@]
(@]

(@]
(@]

[Floating Rate Convention/ Following Business
Day Convention/Modified Following Business
Day Convention/Preceding Business Day
Convention/other (give details)]

(@]

[@] per cent. per annum
[@] per cent. per annum

(@]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[give details]

(@]

(@]

(@]
(@]
[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(@]

[@] per Calculation Amount

[@] per Calculation Amount

[@] per Calculation Amount
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22.

23.

24.

(iv) Notice period:®

Put Option

(i) Optional Redemption Date(s):

(ii) Optional Redemption Amount(s) of
each Note and method, if any, of
calculation of such amount(s):

(iii) Option Exercise Date(s):

(iv) Description of any other
Noteholders’ option:

(v) Notice period:®

Final Redemption Amount of each Note

In cases where the Final Redemption
Amount is Index-Linked or other
variable-linked:

(i) Index/Formula/variable:

(ii) Calculation Agent responsible for
calculating the Final Redemption
Amount:

(iii) Provisions for determining Final
Redemption Amount where
calculated by reference to Index
and/or Formula and/or other
variable:

(iv) Determination Date(s):

(v) Provisions for determining Final
Redemption Amount where
calculation by reference to Index
and/or Formula and/or other
variable is impossible or
impracticable or otherwise
disrupted:

(vi) Payment Date:

(vii) Minimum Final Redemption
Amount:

(viii) Maximum Final Redemption
Amount:

Early Redemption Amount

(i) Early Redemption Amount(s) per

(@]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(@]

[@] per Calculation Amount

(@]
(@]

(@]

[[@] per Calculation Amount/other/see
Appendix]

(N.B. If the Final Redemption Amount is less
than 100% of the nominal value, the Notes will
constitute derivative securities for the purposes
of the Prospectus Directive, the requirements of
Annex Xll to the Prospectus Directive
Regulation No. 809/2004 will apply and the
Issuer will prepare and publish a supplement to
the Prospectus.)

[give or annex details]

(@]

(@]

(@]
(@]

(@]

[@] per Calculation Amount

[@] per Calculation Amount

(@]
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(if)

(iii)

Calculation Amount payable on
redemption for taxation reasons or
on event of default or other early
redemption and/or the method of
calculating the same (if required or
if different from that set out in the
Conditions):

Redemption for taxation reasons [Yes/No]
permitted on days other than
Interest Payment Dates (Condition

5(0)):

Unmatured Coupons to become [Yes/No/Not Applicable]
void upon early redemption (Bearer
Notes only) (Condition 6(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
Form of Notes: [Bearer Notes/Exchangeable Bearer Notes/

25.

26

27.

28.

29.

30.

Registered Notes]
[Delete as appropriate]

[temporary Global Note/Certificate
exchangeable for a permanent Global Note/
Certificate which is exchangeable for Definitive
Notes/Certificates on [@] days' notice/at any
time/in the limited circumstances specified in
the permanent Global Note/Certificate]

[temporary Global Note/Certificate
exchangeable for Definitive Notes/Certificates
on [@] days’ notice]

[permanent Global Note/Certificate
exchangeable for Definitive Notes/Certificates
on [@] days’ notice/at any time/in the limited
circumstances specified in the permanent
Global Note/Certificate]

New Global Note:® [Yes)/[No]

Business Day Jurisdiction(s) (Condition [Not Applicable/give details. Note that this
6(h)) or other special provisions relating  paragraph relates to the date and place of
to Payment Dates: payment, and not interest period end dates, to

which sub-paragraphs 17(v) and 19(x) relate]

Talons for future Coupons or Receipts to [Yes/No. If yes, give details]
be attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes: [Not Applicable/give details]
amount of each payment comprising the

Issue Price and date on which each

payment is to be made [and

consequences (if any) of failure to pay,

including any right of the Issuer to

forfeit the Notes and interest due on

late payment]:

Details relating to Instalment Notes: [Not Applicable/give details]
amount of each instalment, date on
which each payment is to be made:

(i)

Instalment Amount(s): (@]
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31.

32.

33.

(ii) Instalment Date(s):
(iii) Minimum Instalment Amount:
(iv) Maximum Instalment Amount:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other final terms:’

DISTRIBUTION

34,

35.

36.

37.

38.

39.

(i) If syndicated, names and addresses
of Managers and underwriting
commitments:

(ii) Date of Subscription Agreement:
(iii) Stabilising Manager(s) (if any):

If non-syndicated, name and address of
Dealer:

Total commission and concession:

U.S. Selling Restrictions

Non-exempt Offer:

Additional selling restrictions:

PURPOSE OF FINAL TERMS

These Final Terms comprise the final terms required for issue [and] [public offer in the
countries specified in paragraph 38] [and] [admission to trading of the Notes described

(@]
(@]

(@]

[Not Applicable/The provisions [in Condition
[@]] apply]

[Not Applicable/The provisions [in Condition
(@] apply]

[Not Applicable/give details]

(When adding any other final terms
consideration should be given as to whether
such terms constitute “’significant new factors”
and consequently trigger the need for a
supplement to the Prospectus under Article 16
of the Prospectus Directive.)

[Equity Accounting/Financial Liability
Accounting/Not Applicable]

[Not Applicable/give names, addresses and
underwriting commitments]

(Include names and addresses of entities
agreeing to underwrite the issue on a firm
commitment basis and names and addresses of
the entities agreeing to place the issue without
a firm commitment or on a “best efforts’’ basis
if such entities are not the same as the
Managers.)

(@]
[Not Applicable/give name]
[Not Applicable/give name and address]

[@] per cent. of the Aggregate Nominal
Amount

[Reg. S Compliance Category 2; TEFRA C/TEFRA
D/TEFRA not applicable]
[Rule 144A: Qualified Institutional Buyers only]

[Not Applicablel/[An offer of the Notes may be
made by the Managers [and [specify, if
applicable]] other than pursuant to Article 3(2)
of the Prospectus Directive [specify relevant
Member State(s) — which must be jurisdictions
where the Prospectus and any supplements
have been passported] (Public Offer
Jurisdictions) during the period from [specify
date] until [specify date] (Offer Period). See
further paragraph 11 of Part B below.]

[Not Applicable/give details]
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herein] pursuant to the U.5.$27,500,000,000 Debt Issuance Programme of Standard Chartered
PLC, Standard Chartered Bank, Standard Chartered Bank (Hong Kong) Limited and Standard
Chartered First Bank Korea Limited.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms. [[@] has
been extracted from [@]. The Issuer confirms that such information has been accurately
reproduced and that, so far as it is aware, and is able to ascertain from information
published by [@], no facts have been omitted which would render the reproduced inaccurate
or misleading.]

Signed on behalf of the Issuer:

By:

Duly authorised

Notes

1. Only include details of a supplemental Prospectus in which the Conditions have been amended for the purposes of all
future issues under the Programme.

2. Note that for Hong Kong dollar denominated Fixed Rate Notes where the Interest Payment Dates are subject to

modification it will be necessary to use the second option here. Note that for certain Hong Kong dollar denominated

Fixed Rate Notes the Interest Payment Dates are subject to modification and the following words should be added:

"provided that if any Interest Payment Date falls on a day which is not a Business Day, the Interest Payment Date will be

the next succeeding Business Day unless it would thereby fall in the next calendar month in which event the Interest

Payment Date shall be brought forward to the immediately preceding Business Day. For these purposes, “Business Day"’

means a day on which commercial banks and foreign exchange markets settle payments and are open for general

business (including dealing in foreign exchange and currency deposits) in Hong Kong and [@]."” For Hong Kong dollar
denominated Fixed Rate Notes where the Interest Payment Dates are subject to modification the following alternative
wording is appropriate: ‘’Each Fixed Coupon Amount shall be calculated by multiplying the product of the Rate of

Interest and the Specified Denomination by the Day Count Fraction and rounding the resultant figure to the nearest

HK$0.01, HK$0.005 being rounded upwards. For the purposes of this paragraph and the Day Count Fraction referred to

herein, ""Calculation Date’” means the period beginning on (and including) the Interest Commencement Date and

ending on (but excluding) the first Interest Payment Date and each successive period beginning on (and including) an

Interest Payment Date and ending on (but excluding) the next succeeding Interest Payment Date.”

Please add appropriate provisions to terms and conditions if included.

Only to be completed for an issue where Day Count Fraction is Actual/Actual-ICMA.

5. If setting notice periods which are different to those provided in the Terms and Conditions, Issuers are advised to
consider the practicalities of distribution of information through intermediaries, for example clearing systems and
custodians, as well as any other notice requirements which may apply, for example as between the Issuer and its fiscal
agent or trustee. Please note that Euroclear requires a minimum notice period of 5 business days in order to service the
option efficiently, while Clearstream requires a minimum notice period of 5 business days for a call option and 15
business days for a put option in order to service those options efficiently.

6. You should only elect "“yes”” opposite “New Global Note" if you have elected "yes" to the question in Part B under the
heading ""Operational Information’” entitled “Intended to be held in a manner which would allow Eurosystem
eligibility”.

7. If full terms and conditions are to be used, please add the following here:

"The full text of the Conditions which apply to the Notes [and which will be endorsed on the Notes in definitive form]
are set out in [the Annex hereto], which Conditions replace in their entirety those appearing in the Prospectus for the
purposes of these Notes and such Conditions will prevail over any other provision to the contrary.”

The first set of bracketed words is to be deleted where there is a Permanent Global Note instead of Notes in definitive
form. The full Conditions should be attached to and form part of the Final Terms.

W
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PART B — OTHER INFORMATION*

LISTING
(i) Listing:

(ii) Admission to trading:

RATINGS
Ratings:

[Official List of the UK Listing Authority and
trading on the London Stock Exchange/Hong
Kong Stock Exchange/Singapore Exchange
Securities Trading Limited/Other (specify)/None]

[Application has been made by the Issuer (or on
its behalf) for the Notes to be admitted to
trading on [@] with effect from [@].]
[Application is expected to be made by the
Issuer (or on its behalf) for the Notes to be
admitted to trading on [@] with effect from
[@].] [Not Applicable.]

(Where documenting a fungible issue need to
indicate that original securities are already
admitted to trading.)

The Notes to be issued have been rated:
[S&P: [@]]

[Moody's: [@]]

[Fitch: [@]]

[[Other]: [@]]

[Need to include a brief explanation of the
meaning of the ratings if this has previously
been published by the rating provider.]

(The above disclosure should reflect the rating
allocated to Notes of the type being issued
under the Programme generally or, where the
issue has been specifically rated, that rating.)

[INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE [ISSUE/OFFER]
Need to include a description of any interest, including conflicting ones, that is material
to the issue/offer, detailing the persons involved and the nature of the interest. May be
satisfied by the inclusion of the following statement:

""Save as discussed in "‘Subscription and Sale”, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.”]

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) [Reasons for the offer:

(ii) [Estimated net proceeds:

(@]

(See ["“Use of Proceeds”’] wording in Prospectus
— if reasons for offer different from making
profit and/or hedging certain risks will need to
include those reasons here.)]

(@]

(If proceeds are intended for more than one use
will need to split out and present in order of
priority. If proceeds insufficient to fund all
proposed uses state amount and sources of
other funding.)]
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(iii) [Estimated total expenses: [@] [Include breakdown of expenses.]

(If the Notes are derivative securities to which
Annex Xll of the Prospectus Directive
Regulation applies it is only necessary to
include disclosure of net proceeds and total
expenses at (ii) and (iii) above where disclosure
is included at (i) above.)]

[Fixed Rate Notes only — YIELD
Indication of yield: (@]

Calculated as [include details of method of
calculation in summary form] on the Issue Date.

As set out above, the yield is calculated at the
Issue Date on the basis of the Issue Price. It is
not an indication of future yield.]

[Floating Rate Notes only — HISTORIC INTEREST RATES

Details of historic [LIBOR, LIBID, LIMEAN, EURIBOR, HIBOR or other benchmark] rates can
be obtained from [relevant screen page].]

[Index-Linked Notes only - PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER
INFORMATION CONCERNING THE UNDERLYING

Need to include details of where past and future performance and volatility of the
index/formulalother variable can be obtained and a clear and comprehensive explanation
of how the value of the investment is affected by the underlying and the circumstances
when the risks are most evident. [Where the underlying is an index need to include the
name of the index and a description if composed by the Issuer and if the index is not
composed by the Issuer need to include details of where the information about the
index can be obtained. Where the underlying is not an index need to include equivalent
information.] Include other information concerning the underlying required by
paragraph 4.2 of Annex Xll of the Prospectus Directive Regulation.]

[Dual Currency Notes only - PERFORMANCE OF RATE[S] OF EXCHANGE AND
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT

Need to include details of where past and future performance and volatility of the
relevant rate[s] can be obtained and a clear and comprehensive explanation of how the
value of the investment is affected by the underlying and the circumstances when the
risks are most evident.]

[When completing this paragraph, consideration should be given as to whether such
matters described constitute “significant new factors’” and consequently trigger the need
for a supplement to the Prospectus under Article 16 of the Prospectus Directive.]

OPERATIONAL INFORMATION

(i) Intended to be held in a manner [Yes] [No].
which would allow Eurosystem
eligibility:

[Note that the designation ““yes’ simply means
that the Notes are intended upon issue to be
deposited with one of the ICSDs as common
safekeeper and does not necessarily mean that
the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and
intra-day credit operations by the Eurosystem
either upon issue or at any or all times during
their life. Such recognition will depend upon
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satisfaction of the Eurosystem eligibility
criteria.][include this text if “'yes’ selected in
which case the Notes must be issued in NGN

form]
(i) ISIN Code: (@]
(iii) Common Code: (@]
(iv) Any clearing system(s) other than [Not Applicable/give name(s) and number(s)
Euroclear Bank S.A./N.V. and and address(es)]
Clearstream Banking, société
anonyme and the relevant
identification number(s):
(v) Delivery: Delivery [against/free of] payment
(vi) Names and addresses of initial (@]
Paying Agent(s):
(vii) Names and addresses of additional (@]
Paying Agent(s) (if any):
10. TERMS AND CONDITIONS OF THE OFFER
(i) Offer Price: [Issue Price][specify]
(i) Conditions to which the offer is [Not Applicable/give details]
subject:
(iii) Description of the application [Not Applicable/give details]
process:

(iv) Description of possibility to reduce [Not Applicable/give details]
subscriptions and manner for
refunding excess amount paid by
applicants:

(v) Details of the minimum and/or [Not Applicable/give details]
maximum amount of application:

(vi) Details of the method and time [Not Applicable/give details]
limits for paying up and delivering
the Notes:

(vii) Manner in and date on which [Not Applicable/give details]
results of the offer are to be made
public:

(viii) Procedure for exercise of any right  [Not Applicable/give details]
of pre-emption, negotiability of
subscription rights and treatment
of subscription rights not exercised:

(ix) Categories of potential investors to  [Not Applicable/give details]
which the Notes are offered and
whether tranche(s) have been
reserved for certain countries:

(x) Process for notification to [Not Applicable/give details]
applicants of the amount allotted
and the indication whether dealing
may begin before notification is
made:

(xi) Amount of any expenses and taxes [Not Applicable/give details]
specifically charged to the
subscriber or purchaser:
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(xii) Name(s) and address(es), to the [None/give details]
extent known to the Issuer, of the
placers in the various countries
where the offer takes place.

* If an issue of Notes is (i) NOT admitted to trading on a regulated market within the European Economic Area and (ii)
only offered in the European Economic Area in circumstances where a prospectus is not required to be published under
the Prospectus Directive, the Issuer may elect to amend or delete certain of the above paragraphs of Part B.
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APPLICABLE FOR FINAL TERMS FOR (1) ISSUES BY SCPLC, SCB OR SCBHK WITH A
DENOMINATION OF AT LEAST €50,000 (OR EQUIVALENT) TO BE ADMITTED TO TRADING ON
AN EEA REGULATED MARKET (2) ISSUES BY SCPLC, SCB OR SCBHK WITH A DENOMINATION
OF AT LEAST €50,000 (OR EQUIVALENT) TO BE LISTED ON THE STOCK EXCHANGE OF HONG
KONG AND (3) ISSUES BY SC FIRST BANK WITH A DENOMINATION OF AT LEAST €50,000 (OR
EQUIVALENT) TO BE LISTED ON THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
set forth in the Prospectus dated 5 November 2009 [and the supplemental Prospectus dated
[@]1" which [together] constitute[s] (with the exception of certain sections) a base prospectus
for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ''Prospectus
Directive’’). This document constitutes the final terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with such
Prospectus [as so supplemented]. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Prospectus. [The
Prospectus [and the supplemental Prospectus] [is] [are] available for viewing at [address] [and]
[website] and copies may be obtained from [address].]

The following alternative language applies if the first tranche of an issue which is being
increased was issued under a Prospectus with an earlier date [NON-LONDON LISTED].

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
(the "Conditions'’) contained in the Trust Deed dated [original date] set forth in the
Prospectus dated [original date] [and the supplemental Prospectus dated [@]]. This document
constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of
the Prospectus Directive (Directive 2003/71/EC) (the “’Prospectus Directive’’) and must be read
in conjunction with the Prospectus dated 5 November 2009 [and the supplemental Prospectus
dated [@]], which [together] constitute[s] (with the exception of certain sections) a base
prospectus for the purposes of the Prospectus Directive, save in respect of the Conditions
which are extracted from the Prospectus dated [original date] [and the supplemental
Prospectus dated [@]] and are attached hereto. Full information on the Issuer and the offer
of the Notes is only available on the basis of the combination of these Final Terms and the
Prospectuses dated [original date] and [current date] [and the supplemental Prospectuses
dated [@] and [@]]. [The Prospectuses [and the supplemental Prospectuses] are available for
viewing at [address] [and] [website] and copies may be obtained from [address].]

The following alternative language applies if the first tranche of an issue which is being
increased was issued under a Prospectus with an earlier date. [LONDON LISTED]

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
(the "Conditions’’) contained in the Trust Deed dated [original date] and set forth in the
Prospectus dated [original date] [and the supplemental Prospectus dated [@]] and
incorporated by reference into the Prospectus dated 5 November 2009 and which are
attached hereto. This document constitutes the Final Terms of the Notes described herein for
the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the ‘‘Prospectus
Directive’’) and must be read in conjunction with the Prospectus dated [current date] [and
the supplemental Prospectus dated [@]], which [together] constitute[s] (with the exception of
certain sections) a base prospectus for the purposes of the Prospectus Directive. [The
Prospectuses [and the supplemental Prospectus] are available for viewing at [address] [and]
[website] [and copies may be obtained from [address]].]

[Include whichever of the following apply or specify as “Not Applicable’” (N/A). Note that the
numbering should remain as set out below, even if “Not Applicable” is indicated for
individual paragraphs or sub-paragraphs.

Italics denote guidance for completing the Final Terms.]

[When completing final terms or adding any other final terms or information consideration
should be given as to whether such terms or information constitute “’significant new factors”
and consequently trigger the need for a supplement to the Prospectus under Article 16 of
the Prospectus Directive.]
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10.

1.

12.

13.

Issuer:

(i) Series Number:
(i) Tranche Number:

(If fungible with an existing Series,

details of that Series, including the date
on which the Notes become fungible).

Currency or Currencies:

Aggregate Nominal Amount:

(i) Series:
(i) [Tranche:
Issue Price:

Denominations:

Calculation Amount:

(i) Issue Date:

(ii) Interest Commencement Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/
Payment Basis:

Put/Call Options:

[Standard Chartered PLC/Standard Chartered
Bank/Standard Chartered Bank (Hong Kong)
Limited/Standard Chartered First Bank Korea
Limited]

(@]
(@]

(@]
(@]
(@]
L)

[@] per cent. of the Aggregate Nominal
Amount [plus accrued interest from [insert
date] (if applicable)]

(@]
(@]
(@]

(@]

[specify date or (for Floating Rate Notes)
Interest Payment Date falling in or nearest to
the relevant month and year]?

[[@] % Fixed Rate]

[[specify reference rate] +/- (@] % Floating
Rate]

[Zero Coupon]

[Index Linked Interest]

[Other (specify)]

(further particulars specified below)

[Redemption at par]
[Index Linked Redemption]
[Dual Currency]

[Partly Paid]

[Instalment]

[Other (specify)]

(N.B. If the Final Redemption Amount is less
than 100% of the nominal value, the Notes will
constitute derivative securities for the purposes
of the Prospectus Directive, the requirements of
Annex Xll to the Prospectus Directive
Regulation No. 809/2004 will apply and the
Issuer will prepare and publish a supplement to
the Prospectus.)

[Specify details of any provision for
convertibility of Notes into another interest or
redemption/payment basis]

[Investor Put]
[Issuer Call]
[(further particulars specified below)]
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14. (i) Status of the Notes:

(ii) [Date [Court/Board] approval for
issuance of Notes obtained:

15. Method of distribution:

[Senior/[Undated/Dated/Perpetual/Lower]/
Subordinated/[Term]]®

[@] [and [@], respectively]]

(N.B. Only relevant where Court/Board (or
similar) authorisation is required for the
particular tranche of Notes)

[Syndicated/Non-syndicated]

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Note Provisions

(i) Rate[(s)] of Interest:

(ii) Interest Payment Date(s):

(iii)
(iv)

Fixed Coupon Amount[(s)]:

Broken Amount(s):

(v) Day Count Fraction (Condition 4(j)):

Determination Dates:

(vi)

(vii)

Other terms relating to the method
of calculating interest for Fixed
Rate Notes:

17. Floating Rate Note Provisions

(i) Interest Period(s):
(ii) Specified Interest Payment Dates:
(iii) First Interest Payment Date:

(iv) Business Day Convention:

(v) Relevant Financial Centre(s)
(Condition 4(j)):

(vi) Manner in which the Rate(s) of
Interest is/are to be determined:

(vii) Interest Period Dates(s):

(viii) Party responsible for calculating the
Rate(s) of Interest and Interest

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[@] per cent. per annum [payable [annually/
semi-annually/quarterly/monthly] in arrear]

[@] in each year [adjusted in accordance with
[specify Business Day Convention and any
applicable relevant Financial Centre(s) for the
definition of ““Business Day’']/not adjusted]

[@] per Calculation Amount

[@] per Calculation Amount, payable on the
Interest Payment Date falling [in/on] [@]

(@]

(Day count fraction should be Actual/Actual-
ICMA for all fixed rate issues other than those
denominated in U.S. dollars or Hong Kong
dollars, unless otherwise requested)

[@] in each year

(insert regular interest payment dates, ignoring
issue date or maturity date in the case of a long
or short first or last coupon.)*

[Not Applicable/give details]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(@]
(@]
(@]

[Floating Rate Convention/Following Business
Day Convention/Modified Following Business
Day Convention/Preceding Business Day
Convention/other(give details)]

(@]

[Page/other (give details)]

[Not Applicable/specify dates]
(@]
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18.

19.

(ix)

(x)
(xi)
(xii)
(xiii)
(xiv)

(xv)

Amount(s) (if not the Calculation
Agent):

Page (Condition 4(d)(i)):
- Relevant Time:
- Interest Determination Date:

- Primary Source for Floating
Rate:

- Reference Banks (if Primary
Source is ""Reference Banks''):
- Relevant Financial Centre:

- Benchmark:

- Representative Amount:

- Effective Date:

Specified Duration:

Margin(s):
Minimum Rate of Interest:

Maximum Rate of Interest:

Day Count Fraction (Condition 4(j)):

Rate Multiplier:

Fall back provisions, rounding
provisions, denominator and any
other terms relating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

Zero Coupon Note Provisions

(i)
(ii)
(iii)

Amortisation Yield (Condition 5(b)):
Day Count Fraction (Condition 4(j)):

Any other formula/basis of
determining amount payable:

Index-Linked Interest Note Provisions

(ii)

(iii)

Index/Formula/other variable:

Calculation Agent responsible for
calculating the interest due:

Provisions for determining Coupon
where calculated by reference to

(@]
(@]

[Specify relevant screen page or ""Reference
Banks'']

[Specify four]

[The financial centre most closely connected to
the Benchmark — specify if not London]

[LIBOR, LIBID, LIMEAN, EURIBOR, HIBOR or
other benchmark]

[Specify if screen or Reference Bank quotations
are to be given in respect of a transaction of a
specified notional amount]

[Specify if quotations are not to be obtained
with effect from commencement of Interest
Accrual Period]

[Specify period for quotation if not duration of
Interest Accrual Period]

[+/-][@] per cent. per annum
[@] per cent. per annum
[@] per cent. per annum
(@]

(@]

(@]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[@] per cent. per annum
(@]
(@]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[give or annex details]

(@]

(@]
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Index and/or Formula and/or other
variable:

(iv) Interest Determination Date(s):

(v) Provisions for determining Coupon
where calculation by reference to
Index and/or Formula and/or other
variable is impossible or
impracticable or otherwise
disrupted:

(vi) Interest or Calculation Period(s):
(vii) Interest Payment Dates:

(viii) Business Day Convention:

(ix) Relevant Financial Centre(s)
(Condition 4(j)):

(x)  Minimum Rate of Interest:

(xi) Maximum Rate of Interest:

(xii) Day Count Fraction (Condition 4(j)):

20. Dual Currency Note Provisions

(i) Rate of Exchange/Method of
calculating Rate of Exchange:

(ii) Calculation Agent, if any,
responsible for calculating the
principal and/or interest due:

(iii) Provisions applicable where
calculation by reference to Rate of
Exchange impossible or
impracticable:

(iv) Person at whose option
Currency(ies) is/are payable:

(v) Day Count Fraction (Condition 4(j)):

PROVISIONS RELATING TO REDEMPTION
21. Call Option

(i) Optional Redemption Date(s):

(ii) Optional Redemption Amount(s)
and method, if any, of calculation
of such amount(s):

(iii) If redeemable in part:

(@) Minimum Redemption
Amount:

(b) Maximum Redemption
Amount:

(@]
(@]

(@]
(@]

[Floating Rate Convention/ Following Business
Day Convention/Modified Following Business
Day Convention/Preceding Business Day
Convention/other (give details)]

(@]

[@] per cent. per annum
[@] per cent. per annum

(@]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[give details]

(@]

(@]

(@]
(@]
[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(@]

[@] per Calculation Amount

[@] per Calculation Amount

[@] per Calculation Amount
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22.

23.

24.

(iv) Notice period:®

Put Option

(i) Optional Redemption Date(s):

(ii) Optional Redemption Amount(s) of
each Note and method, if any, of
calculation of such amount(s):

(iii) Option Exercise Date(s):

(iv) Description of any other
Noteholders’ option:

(iii) Notice period:®

Final Redemption Amount of each Note

In cases where the Final Redemption
Amount is Index-Linked or other
variable-linked:

(i) Index/Formula/variable:

(ii) Calculation Agent responsible for
calculating the Final Redemption
Amount:

(iii) Provisions for determining Final
Redemption Amount where
calculated by reference to Index
and/or Formula and/or other
variable:

(iv) Determination Date(s):

(v) Provisions for determining Final
Redemption Amount where
calculation by reference to Index
and/or Formula and/or other
variable is impossible or
impracticable or otherwise
disrupted:

(vi) Payment Date:

(vii) Minimum Final Redemption
Amount:

(viii) Maximum Final Redemption
Amount:

Early Redemption Amount

(i) Early Redemption Amount(s) per

(@]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(@]

[@] per Calculation Amount

(@]
(@]

(@]

[[@] per Calculation Amount/other/see
Appendix]

(N.B. If the Final Redemption Amount is less
than 100% of the nominal value, the Notes will
constitute derivative securities for the purposes
of the Prospectus Directive, the requirements of
Annex Xll to the Prospectus Directive
Regulation No. 809/2004 will apply and the
Issuer will prepare and publish a supplement to
the Prospectus.)

[give or annex details]

(@]

(@]

(@]
(@]

(@]

[@] per Calculation Amount

[@] per Calculation Amount

(@]
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Calculation Amount payable on
redemption for taxation reasons or
on event of default or other early
redemption and/or the method of
calculating the same (if required or
if different from that set out in the
Conditions):

(ii) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates (Condition

5(0)):

(iii) Unmatured Coupons to become
void upon early redemption (Bearer
Notes only) (Condition 6(f)):

[Yes/No]

[Yes/No/Not Applicable]

GENERAL PROVISIONS APPLICABLE TO THE NOTES

25.

26.
27.

28.

29.

30.

Form of Notes:

New Global Note:®

Business Day Jurisdiction(s) (Condition
6(h)) or other special provisions relating
to Payment Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made [and
consequences (if any) of failure to pay,
including any right of the Issuer to
forfeit the Notes and interest due on
late payment]:

Details relating to Instalment Notes:
amount of each instalment, date on
which each payment is to be made:

[Bearer Notes/Exchangeable Bearer Notes/
Registered Notes]'
[Delete as appropriate]

[Temporary Global Note/Certificate
exchangeable for a permanent Global Note/
Certificate which is exchangeable for Definitive
Notes/Certificates on [@] days' notice/at any
time/in the limited circumstances specified in
the Permanent Global Note/Certificate]

[temporary Global Note/Certificate
exchangeable for Definitive Notes/Certificates
on [@] days’ notice]?

[Permanent Global Note/Certificate
exchangeable for Definitive Notes/Certificates
on [@] days’ notice/at any time/in the limited
circumstances specified in the Permanent
Global Note/Certificate]

[Yes] [No]

[Not Applicable/give details. Note that this
paragraph relates to the date and place of
payment, and not interest period end dates, to
which sub-paragraphs 17(v) and 19(x) relate]

[Yes/No. If yes, give details]

[Not Applicable/give details]

[Not Applicable/give details]
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(i) Instalment Amount(s): (@]

(i) Instalment Date(s): (@]
(iii) Minimum Instalment Amount: (@]
(iv) Maximum Instalment Amount: (@]
31. Redenomination, renominalisation and [Not Applicable/The provisions [in Condition
reconventioning provisions: [@]] apply]
32. Consolidation provisions: [Not Applicable/The provisions [in Condition
(@] apply]
33. Other final terms:’ [Not Applicable/give details]

(When adding any other final terms
consideration should be given as to whether
such terms constitute “’significant new factors”
and consequently trigger the need for a
supplement to the Prospectus under Article 16
of the Prospectus Directive.)

[Equity Accounting/Financial Liability
Accounting/Not Applicable]

DISTRIBUTION

34. (i) If syndicated, names and addresses  [Not Applicable/give names, addresses and

of Managers and underwriting underwriting commitments]

commitments:
(Include names and addresses of entities
agreeing to underwrite the issue on a firm
commitment basis and names and addresses of
the entities agreeing to place the issue without
a firm commitment or on a “best efforts” basis
if such entities are not the same as the

Managers.)
(ii) Date of Subscription Agreement: (@]
(iii) Stabilising Manager(s) (if any): [Not Applicable/give name]
35. If non-syndicated, name and address of [Not Applicable/give name and address]
Dealer:
36. Total commission and concession: [@] per cent. of the Aggregate Nominal
Amount
37. U.S. Selling Restrictions [Reg. S Compliance Category 2; TEFRA C/TEFRA
D/TEFRA not applicable]
[Rule 144A: Qualified Institutional Buyers only]
38. Additional selling restrictions: [Not Applicable/give details]

PURPOSE OF FINAL TERMS

These Final Terms comprise the final terms required to list and have admitted to trading the
issue of Notes described herein pursuant to the U.5.$27,500,000,000 Debt Issuance Programme
of Standard Chartered PLC, Standard Chartered Bank, Standard Chartered Bank (Hong Kong)
Limited and Standard Chartered First Bank Korea Limited.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms. [[@] has
been extracted from [@]. The Issuer confirms that such information has been accurately
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reproduced and that, so far as it is aware, and is able to ascertain from information
published by [@], no facts have been omitted which would render the reproduced inaccurate

or

misleading.]

Signed on behalf of the Issuer:

By:

Duly authorised

Notes:

1.

2.

P

Only include details of a supplemental Prospectus in which the Conditions have been amended for the purposes of all
future issues under the Programme.

Note that for Hong Kong dollar denominated Fixed Rate Notes where the Interest Payment Dates are subject to
modification it will be necessary to use the second option here. Note that for certain Hong Kong dollar denominated
Fixed Rate Notes the Interest Payment Dates are subject to modification and the following words should be added:
"provided that if any Interest Payment Date falls on a day which is not a Business Day, the Interest Payment Date will be
the next succeeding Business Day unless it would thereby fall in the next calendar month in which event the Interest
Payment Date shall be brought forward to the immediately preceding Business Day. For these purposes, “‘Business Day"’
means a day on which commercial banks and foreign exchange markets settle payments and are open for general
business (including dealing in foreign exchange and currency deposits) in Hong Kong and [@]."” For Hong Kong dollar
denominated Fixed Rate Notes where the Interest Payment Dates are subject to modification the following alternative
wording is appropriate: “‘Each Fixed Coupon Amount shall be calculated by multiplying the product of the Rate of
Interest and the Specified Denomination by the Day Count Fraction and rounding the resultant figure to the nearest
HK$0.01, HK$0.005 being rounded upwards. For the purposes of this paragraph and the Day Count Fraction referred to
herein, "“Calculation Date’” means the period beginning on (and including) the Interest Commencement Date and
ending on (but excluding) the first Interest Payment Date and each successive period beginning on (and including) an
Interest Payment Date and ending on (but excluding) the next succeeding Interest Payment Date.”

Please add appropriate provisions to terms and conditions if included.

Only to be completed for an issue where Day Count Fraction is Actual/Actual-ICMA.

If setting notice periods which are different to those provided in the terms and conditions, Issuers are advised to
consider the practicalities of distribution of information through intermediaries, for example clearing systems and
custodians, as well as any other notice requirements which may apply, for example as between the Issuer and its fiscal
agent or trustee. Please note that Euroclear requires a minimum notice period of 5 business days in order to service the
option efficiently, while Clearsteam requires a minimum notice period of 5 business days for a call option and 15
business days for a put option in order to service those options efficiently.

You should only elect “yes" opposite ‘‘New Global Note” if you have elected "'yes" to the question in Part B under the
heading ""Operational Information’” entitled “Intended to be held in a manner which would allow Eurosystem
eligibility".

If full terms and conditions are to be used, please add the following here:

“The full text of the Conditions which apply to the Notes [and which will be endorsed on the Notes in definitive form]
are set out in [the Annex hereto], which Conditions replace in their entirety those appearing in the Prospectus for the
purposes of these Notes and such Conditions will prevail over any other provision to the contrary.”

The first set of bracketed words is to be deleted where there is a Permanent Global Note instead of Notes in definitive
form. The full Conditions should be attached to and form part of the Final Terms.
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PART B — OTHER INFORMATION*

1. LISTING
(i) Listing: [Official List of the UK Listing Authority and
trading on the London Stock Exchange/Hong
Kong Stock Exchange/Singapore Exchange
Securities Trading Limited/Other (specify)/None]

(ii) Admission to trading: [Application has been made by the Issuer (or on
its behalf) for the Notes to be admitted to
trading on [@] with effect from [@].]
[Application is expected to be made by the
Issuer (or on its behalf) for the Notes to be
admitted to trading on [@] with effect from
[@].] [Not Applicable.]

(Where documenting a fungible issue need to
indicate that original securities are already
admitted to trading.)

2. RATINGS The Notes to be issued have been rated:

[S&P: [@]]
[Moody's: [@]]
[Fitch: [@]]

[[Other]: [@]]

[Need to include a brief explanation of the
meaning of the ratings if this has previously
been published by the rating provider.]

(The above disclosure should reflect the rating
allocated to Notes of the type being issued
under the Programme generally or, where the
issue has been specifically rated, that rating.)

3. [INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE [ISSUE/OFFER]
Need to include a description of any interest, including conflicting ones, that is material
to the issue/offer, detailing the persons involved and the nature of the interest. May be
satisfied by the inclusion of the following statement:

"Save as discussed in "‘Subscription and Sale’, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.”]

4. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(i) [Reasons for the offer: (@]
(See ["“Use of Proceeds”’] wording in Prospectus
— if reasons for offer different from making

profit and/or hedging certain risks will need to
include those reasons here.)]

(ii) [Estimated net proceeds: (@]

(If proceeds are intended for more than one use
will need to split out and present in order of
priority. If proceeds insufficient to fund all
proposed uses state amount and sources of
other funding.)]

(iii) [Estimated total expenses: [@] [Include breakdown of expenses.]
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(If the Notes are derivative securities to which
Annex Xll of the Prospectus Directive
Regulation applies it is only necessary to
include disclosure of net proceeds and total
expenses at (ii) and (iii) above where disclosure
is included at (i) above.)]

[Fixed Rate Notes only - YIELD
Indication of yield: (@]

Calculated as [include details of method of
calculation in summary form] on the Issue Date.

As set out above, the yield is calculated at the
Issue Date on the basis of the Issue Price. It is
not an indication of future yield.]

[Floating Rate Notes only — HISTORIC INTEREST RATES

Details of historic [LIBOR, LIBID, LIMEAN, EURIBOR, HIBOR or other benchmark] rates can
be obtained from [relevant screen page].]

[Index-Linked Notes only - PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER
INFORMATION CONCERNING THE UNDERLYING

Need to include details of where past and future performance and volatility of the
index/formulalother variable can be obtained and a clear and comprehensive explanation
of how the value of the investment is affected by the underlying and the circumstances
when the risks are most evident. [Where the underlying is an index need to include the
name of the index and a description if composed by the Issuer and if the index is not
composed by the Issuer need to include details of where the information about the
index can be obtained. Where the underlying is not an index need to include equivalent
information. Include other information concerning the underlying required by paragraph
4.2 of Annex Xll of the Prospectus Directive Regulation.]

[Dual Currency Notes only - PERFORMANCE OF RATE[S] OF EXCHANGE AND
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT

Need to include details of where past and future performance and volatility of the
relevant rate[s] can be obtained and a clear and comprehensive explanation of how the
value of the investment is affected by the underlying and the circumstances when the
risks are most evident.]

[When completing this paragraph, consideration should be given as to whether such
matters described constitute “significant new factors”” and consequently trigger the need
for a supplement to the Prospectus under Article 16 of the Prospectus Directive.]

OPERATIONAL INFORMATION

(i) Intended to be held in a manner [Yes] [No].
which would allow Eurosystem
eligibility:

[Note that the designation ““yes” simply means
that the Notes are intended upon issue to be
deposited with one of the ICSDs as common
safekeeper and does not necessarily mean that
the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and
intra-day credit operations by the Eurosystem
either upon issue or at any or all times during
their life. Such recognition will depend upon
satisfaction of the Eurosystem eligibility
criteria.][include this text if "'yes’ selected in

144



which case the Notes must be issued in NGN

form]
(ii) ISIN Code: (@]
(iii) Common Code: (@]
(iv) Any clearing system(s) other than [Not Applicable/give name(s) and number(s)
Euroclear Bank S.A./N.V. and and address(es)]
Clearstream Banking, société
anonyme and the relevant
identification number(s):
(v) Delivery: Delivery [against/free of] payment
(vi) Names and addresses of initial (@]
Paying Agent(s):
(vii) Names and addresses of additional (@]

Paying Agent(s) (if any):

* If an issue of Notes is (i) NOT admitted to trading on a regulated market within the European Economic Area and (ii)
only offered in the European Economic Area in circumstances where a prospectus is not required to be published under
the Prospectus Directive, the Issuer may elect to amend or delete certain of the above paragraphs of Part B.
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CLEARING AND SETTLEMENT

The following is a summary of the rules and procedures of Euroclear, Clearstream,
Luxembourg, the CMU Service and DTC, currently in effect, as they relate to clearing and
settlement of transactions involving the Notes. The rules and procedures of these systems are
subject to change at any time.

The Clearing Systems

Euroclear and Clearstream, Luxembourg

Euroclear and Clearstream, Luxembourg each holds securities for participating organisations
and facilitates the clearance and settlement of securities transactions between their respective
participants through electronic book-entry changes in accounts of such participants. Euroclear
and Clearstream, Luxembourg provide to their respective participants, among other things,
services for safekeeping, administration, clearance and settlement of internationally-traded
securities and securities lending and borrowing. Euroclear and Clearstream, Luxembourg
participants are financial institutions throughout the world, including underwriters, securities
brokers and dealers, banks, trust companies, clearing corporations and certain other
organisations. Indirect access to Euroclear and Clearstream, Luxembourg is also available to
others, such as banks, brokers, dealers and trust companies which clear through or maintain a
custodial relationship with a Euroclear or Clearstream, Luxembourg participant, either directly
or indirectly.

Distributions of principal with respect to book-entry interests in the Notes held through
Euroclear or Clearstream, Luxembourg will be credited, to the extent received by the Paying
Agent, to the cash accounts of Euroclear or Clearstream, Luxembourg participants in
accordance with the relevant system’s rules and procedures.

MU

The CMU Service is a central depositary service provided by the Central Moneymarkets Unit of
the Hong Kong Monetary Authority (the “"HKMA") for the safe custody and electronic trading
between the members of this service ("CMU Members'') of capital markets instruments ("CMU
Instruments’’) which are specified in the CMU Service Reference Manual as capable of being
held within the CMU Service.

The CMU Service is only available to CMU Instruments issued by a CMU Member or by a
person for whom a CMU Member acts as agent for the purposes of lodging instruments
issued by such person. Membership of the CMU Service is open to all members of the Hong
Kong Capital Markets Association and "authorised institutions’’ under the Banking Ordinance
(Cap. 155) of Hong Kong and any other domestic or overseas financial institutions approved
from time to time by the HKMA.

Compared to clearing services provided by Euroclear and Clearstream, Luxembourg, the
standard custody and clearing service provided by the CMU Service is limited. In particular
(and unlike the European clearing systems), the HKMA does not as part of this service
provide any facilities for the dissemination to the relevant CMU Members of payments (of
interest or principal) under, or notices pursuant to the notice provisions of, the CMU
Instruments. Instead, the HKMA advises the lodging CMU Member (or a designated paying
agent) of the identities of the CMU Service Members to whose accounts payments in respect
of the relevant CMU Instruments are credited, whereupon the lodging CMU Member (or the
designated paying agent) will make the necessary payments of interest or principal or send
notices directly to the relevant CMU Members. Similarly, the HKMA will not obtain certificates
of non-U.S. beneficial ownership from CMU Members or provide any such certificates on
behalf of CMU Members. The CMU Lodging Agent will collect such certificates from the
relevant CMU Members identified from an instrument position report obtained by request
from the HKMA for this purpose.

An investor holding an interest through an account with either Euroclear or Clearstream,
Luxembourg in any Notes held in the CMU Service will hold that interest through the
respective accounts which Euroclear and Clearstream, Luxembourg each have with the CMU
Service.

146



DTC

DTC is a limited purpose trust company organised under the laws of the State of New York, a
"banking organisation’” under the laws of the State of New York, a member of the U.S.
Federal Reserve System, a '‘clearing corporation’’ within the meaning of the New York
Uniform Commercial Code and a ‘“'clearing agency" registered pursuant to the provisions of
Section 17A of the Exchange Act. DTC was created to hold securities for its participants and
facilitate the clearance and settlement of securities transactions between participants through
electronic computerised book-entry changes in accounts of its participants, thereby
eliminating the need for physical movement of certificates. Direct participants include
securities brokers and dealers, banks, trust companies, clearing corporations and certain other
organisations. Indirect access to DTC is available to others, such as banks, securities brokers,
dealers and trust companies, that clear through, or maintain a custodial relationship with, a
DTC direct participant, either directly or indirectly.

Book-Entry Ownership
Bearer Notes

The relevant Issuer will make applications to Clearstream, Luxembourg and Euroclear for
acceptance in their respective book-entry systems in respect of any Series of Bearer Notes. The
relevant Issuer may also apply to have Bearer Notes accepted for clearance through the CMU
Service. In respect of Bearer Notes in CGN form, a Temporary Global Note and/or a
Permanent Global Note in bearer form without coupons will be deposited with a common
depositary for Clearstream, Luxembourg and Euroclear and/or a sub-custodian for the CMU
Service. In respect of Bearer Notes in NGN form, the Global Note in bearer form without
coupons will be delivered with a common safekeeper for Euroclear and Clearstream,
Luxembourg. Transfers of interests in a Temporary Global Note or a Permanent Global Note
will be made in accordance with the normal Euromarket debt securities operating procedures
of Clearstream, Luxembourg and Euroclear or the CMU Service.

Registered Notes

The relevant Issuer will make applications to Clearstream, Luxembourg and Euroclear or the
CMU Service for acceptance in their respective book-entry systems in respect of the
Unrestricted Notes to be represented by each Unrestricted Global Certificate. Each
Unrestricted Global Certificate will have an ISIN and a Common Code or a CMU Instrument
Number, as the case may be.

The relevant Issuer and a relevant U.S. agent appointed for such purpose will make
application to DTC for acceptance in its book-entry settlement system of the Restricted Notes
represented by each Restricted Global Certificate. Each Restricted Global Certificate will have
a CUSIP number. Each Restricted Global Certificate will be subject to restrictions on transfer
contained in a legend appearing on the front of such Certificate, as set out under ““Transfer
Restrictions”. In certain circumstances, as described below in “Transfers of Registered Notes”,
transfers of interests in a Restricted Global Certificate may be made as a result of which such
legend is no longer applicable.

The custodian with whom the Restricted Global Certificates are deposited (the ’Custodian’’)
and DTC will electronically record the principal amount of the Restricted Notes held within
the DTC system. Investors in Notes of such Series may hold their interests in an Unrestricted
Global Certificate only through Clearstream, Luxembourg or Euroclear or the CMU Service.
Investors may hold their interests in a Restricted Global Certificate directly through DTC if
they are participants in the DTC system, or indirectly through organisations which are
participants in such system.

Payments of the principal of, and interest on, each Restricted Global Certificate registered in
the name of DTC's nominee will be to or to the order of its nominee as the registered owner
of such Restricted Global Certificate. The relevant Issuer expects that the nominee, upon
receipt of any such payment, will immediately credit DTC participants’ accounts with
payments in amounts proportionate to their respective beneficial interests in the principal
amount of the relevant Restricted Global Certificate as shown on the records of DTC or the
nominee. The relevant Issuer also expects that payments by DTC participants to owners of
beneficial interests in such Restricted Global Certificate held through such DTC participants
will be governed by standing instructions and customary practices, as is now the case with
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securities held for the accounts of customers registered in the names of nominees for such
customers. Such payments will be the responsibility of such DTC participants. None of the
relevant Issuer nor any Paying Agent or any Transfer Agent (each an "Agent’’) will have any
responsibility or liability for any aspect of the records relating to or payments made on
account of ownership interests in the Restricted Global Certificates or for maintaining,
supervising or reviewing any records relating to such ownership interests.

All Registered Notes will initially be in the form of an Unrestricted Global Certificate and/or a
Restricted Global Certificate. Individual definitive Registered Notes will only be available, in
the case of Unrestricted Notes, in amounts specified in the applicable Final Terms, and, in the
case of Restricted Notes, in amounts of U.S.$100,000 (or its equivalent in another currency),
or higher integral multiples of U.5.$1,000 (or its equivalent in another currency), in certain
limited circumstances described below.

Individual Definitive Registered Notes

Registration of title to Registered Notes in a name other than a depositary or its nominee for
Clearstream, Luxembourg and Euroclear or for the CMU Service or for DTC will not be
permitted unless (i) in the case of Restricted Notes, DTC notifies the relevant Issuer that it is
no longer willing or able to discharge properly its responsibilities as depositary with respect
to the Restricted Global Certificate, or ceases to be a "“clearing agency” registered under the
Exchange Act, or is at any time no longer eligible to act as such and the relevant Issuer is
unable to locate a qualified successor within 90 days of receiving notice of such ineligibility
on the part of DTC, (ii) in the case of Unrestricted Notes, Clearstream, Luxembourg or
Euroclear or the CMU Service is closed for business for a continuous period of 14 days (other
than by reason of holidays, statutory or otherwise) or announces an intention permanently to
cease business or does, in fact, do so, (iii) if principal in respect of any Notes is not paid
when due or (iv) the relevant Issuer provides its consent. In such circumstances, the relevant
Issuer will cause sufficient individual definitive Registered Notes to be executed and delivered
to the Registrar for completion, authentication and despatch to the relevant Noteholder(s). A
person having an interest in a Global Certificate must provide the Registrar with:

(i) a written order containing instructions and such other information as the relevant Issuer
and the Registrar may require to complete, execute and deliver such individual definitive
Registered Notes; and

(ii) in the case of a Restricted Global Certificate only, a fully completed, signed certification
substantially to the effect that the exchanging holder is not transferring its interest at the
time of such exchange, or in the case of a simultaneous resale pursuant to Rule 144A, a
certification that the transfer is being made in compliance with the provisions of Rule 144A.
Individual definitive Registered Notes issued pursuant to this paragraph (ii) shall bear the
legends applicable to transfers pursuant to Rule 144A.

Transfers of Registered Notes

Transfers of interests in Global Certificates within DTC, Clearstream, Luxembourg, Euroclear
and the CMU Service will be effected in accordance with the usual rules and operating
procedures of the relevant clearing system. The laws of some states in the United States
require that certain persons take physical delivery in definitive form of securities.
Consequently, the ability to transfer interests in a Restricted Global Certificate to such persons
may be limited. Because DTC can only act on behalf of direct participants, who in turn act on
behalf of indirect participants, the ability of a person having an interest in a Restricted
Global Certificate to pledge such interest to persons or entities that do not participate in
DTC, or otherwise take actions in respect of such interest, may be affected by the lack of a
physical certificate in respect of such interest.

Beneficial interests in an Unrestricted Global Certificate may be held only through
Clearstream, Luxembourg or Euroclear or the CMU Service. Transfers may be made at any
time by a holder of an interest in an Unrestricted Global Certificate to a transferee who
wishes to take delivery of such interest through the Restricted Global Certificate for the same
Series of Notes provided that any such transfer made on or prior to the expiration of the
Distribution Compliance Period (as defined in “‘Subscription and Sale") relating to the Notes
represented by such Unrestricted Global Certificate will only be made upon receipt by the
Registrar or any Transfer Agent of a written certificate from Euroclear or Clearstream,
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Luxembourg or the CMU Service, as the case may be (based on a written certificate from the
transferor of such interest), to the effect that such transfer is being made to a person whom
the transferor reasonably believes is a QIB in a transaction meeting the requirements of Rule
144A and in accordance with any applicable securities law of any state of the United States
or any other jurisdiction. Any such transfer made thereafter of the Notes represented by such
Unrestricted Global Certificate will only be made upon request through Clearstream,
Luxembourg or Euroclear or the CMU Service by the holder of an interest in the Unrestricted
Global Certificate to the Issuing and Paying Agent and receipt by the Issuing and Paying
Agent of details of that account at DTC to be credited with the relevant interest in the
Restricted Global Certificate. Transfers at any time by a holder of any interest in the
Restricted Global Certificate to a transferee who takes delivery of such interest through an
Unrestricted Global Certificate will only be made upon delivery to the Registrar or any
Transfer Agent of a certificate setting forth compliance with the provisions of Regulation S
and giving details of the account at Euroclear or Clearstream, Luxembourg or the CMU
Service, as the case may be, and DTC to be credited and debited, respectively, with an
interest in the relevant Global Certificates.

Subject to compliance with the transfer restrictions applicable to the Registered Notes
described above and under “Transfer Restrictions’, cross-market transfers between DTC, on
the one hand, and directly or indirectly through Clearstream, Luxembourg or Euroclear or the
CMU Service accountholders, on the other, will be effected by the relevant clearing system in
accordance with its rules and through action taken by the Custodian, the Registrar and the
Issuing and Paying Agent.

On or after the Issue Date for any Series of Registered Notes, transfers of Notes of such Series
between accountholders in Clearstream, Luxembourg and Euroclear and the CMU Service and
transfers of Notes of such Series between participants in DTC will generally have a settlement
day three business days after the trade date (T+3). The customary arrangements for delivery
versus payment will apply to such transfers.

Cross-market transfers between accountholders in Clearstream, Luxembourg or Euroclear or
the CMU Service and DTC participants will need to have an agreed settlement date between
the parties to such transfer. Because there is no direct link between DTC, on the one hand,
and Clearstream, Luxembourg and Euroclear and the CMU Service, on the other, transfers of
interests in the relevant Global Registered Certificates will be effected through the Issuing
and Paying Agent, the Custodian and the Registrar receiving instructions (and, where
appropriate, certification) from the transferor and arranging for delivery of the interests
being transferred to the credit of the designated account for the transferee. Transfers will be
effected on the later of (i) three business days after the trade date for the disposal of the
interest in the relevant Global Registered Certificate resulting in such transfer and (ii) two
business days after receipt by the Issuing and Paying Agent or the Registrar, as the case may
be, of the necessary certification or information to effect such transfer. In the case of cross-
market transfers, settlement between Euroclear or Clearstream, Luxembourg or the CMU
Service accountholders and DTC participants cannot be made on a delivery versus payment
basis. The securities will be delivered on a free delivery basis and arrangements for payment
must be made separately.

For a further description of restrictions on transfer of Registered Notes, see “Transfer
Restrictions"’.

DTC will take any action permitted to be taken by a holder of Registered Notes (including,
without limitation, the presentation of Restricted Global Certificates for exchange as
described above) only at the direction of one or more participants in whose account with
DTC interests in Restricted Global Certificates are credited and only in respect of such portion
of the aggregate principal amount of the relevant Restricted Global Certificates as to which
such participant or participants has or have given such direction. However, in the
circumstances described above, DTC will surrender the relevant Restricted Global Certificates
for exchange for individual definitive Registered Notes (which will, in the case of Restricted
Notes, bear the legend applicable to transfers pursuant to Rule 144A).

Although DTC, Clearstream, Luxembourg, Euroclear and the CMU Service have agreed to the
foregoing procedures in order to facilitate transfers of beneficial interests in the Global
Certificates among participants and accountholders of DTC, Clearstream, Luxembourg,
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Euroclear and the CMU Service, they are under no obligation to perform or continue to
perform such procedures, and such procedures may be discontinued or changed at any time.
None of the Issuer, the Trustee or any Agent will have any responsibility for the performance
by DTC, Clearstream, Luxembourg, Euroclear or the CMU Service or their respective direct or
indirect participants or accountholders of their respective obligations under the rules and
procedures governing their operations.

While a Restricted Global Certificate is lodged with DTC or the Custodian, Restricted Notes
represented by individual definitive Registered Notes will not be eligible for clearing or
settlement through DTC, Clearstream, Luxembourg, Euroclear or the CMU Service.

Pre-issue Trades Settlement for Registered Notes

It is expected that delivery of Notes will be made against payment therefor on the relevant
Issue Date, which could be more than three business days following the date of pricing.
Under Rule 15¢6-1 of the U.S. Securities and Exchange Commission under the Exchange Act,
trades in the United States secondary market generally are required to settle within three
business days (T+3), unless the parties to any such trade expressly agree otherwise.
Accordingly, purchasers who wish to trade Notes in the United States on the date of pricing
or the next succeeding business days until the relevant Issue Date will be required, by virtue
of the fact that the Notes initially will settle beyond T+3, to specify an alternate settlement
cycle at the time of any such trade to prevent a failed settlement. Settlement procedures in
other countries will vary. Purchasers of Notes may be affected by such local settlement
practices and purchasers of Notes who wish to trade Notes between the date of pricing and
the relevant issue date should consult their own adviser.
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TRANSFER RESTRICTIONS

Restricted Notes

Each purchaser of Restricted Notes within the United States pursuant to Rule 144A, by
accepting delivery of this document, will be deemed to have represented, agreed and
acknowledged that:

(1) it is (a) a QIB, (b) acquiring such Restricted Notes for its own account or for the account
of a QIB and (c) aware, and each beneficial owner of such Restricted Notes has been advised,
that the sale of such Restricted Notes to it is being made in reliance on Rule 144A;

(2) it understands that such Restricted Notes have not been and will not be registered under
the Securities Act and may not be offered, sold, pledged or otherwise transferred except (a)
in accordance with Rule 144A to a person that it and any person acting on its behalf
reasonably believe is a QIB purchasing for its own account or for the account of a QIB, (b) in
an offshore transaction in accordance with Rule 903 or Rule 904 of Regulation S or (c)
pursuant to an exemption from registration under the Securities Act provided by Rule 144
thereunder (if available), in each case in accordance with any applicable securities laws of any
State of the United States;

(3) it understands that such Restricted Notes, unless the relevant Issuer determines otherwise
in compliance with applicable law, will bear a legend to the following effect:

THIS NOTE HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT
OF 1933 (THE “SECURITIES ACT"") OR WITH ANY SECURITIES REGULATORY AUTHORITY OF
ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND MAY NOT BE OFFERED,
SOLD, PLEDGED OR OTHERWISE TRANSFERRED EXCEPT (1) IN ACCORDANCE WITH RULE 144A
UNDER THE SECURITIES ACT (‘RULE 144A’) TO A PERSON THAT THE HOLDER AND ANY
PERSON ACTING ON ITS BEHALF REASONABLY BELIEVE IS A QUALIFIED INSTITUTIONAL BUYER
WITHIN THE MEANING OF RULE 144A PURCHASING FOR ITS OWN ACCOUNT OR FOR THE
ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER, (2) IN AN OFFSHORE TRANSACTION IN
ACCORDANCE WITH RULE 903 OR RULE 904 OF REGULATION S UNDER THE SECURITIES ACT
OR (3) PURSUANT TO AN EXEMPTION FROM REGISTRATION PROVIDED BY RULE 144
THEREUNDER (IF AVAILABLE), IN EACH CASE IN ACCORDANCE WITH ANY APPLICABLE
SECURITIES LAWS OF ANY STATE OF THE UNITED STATES. NO REPRESENTATION CAN BE
MADE AS TO THE AVAILABILITY OF THE EXEMPTION PROVIDED BY RULE 144 UNDER THE
SECURITIES ACT FOR RESALES OF THIS NOTE. PROSPECTIVE PURCHASERS ARE HEREBY
NOTIFIED THAT THE SELLER OF THIS NOTE MAY BE RELYING ON THE EXEMPTION FROM THE
PROVISIONS OF SECTION 5 OF THE SECURITIES ACT PROVIDED BY RULE 144A;

(4) it understands that the Restricted Notes offered in reliance on Rule 144A will be
represented by a Restricted Global Certificate. Before any interest in the Restricted Global
Certificate may be offered, sold, pledged or otherwise transferred to a person who takes
delivery in the form of an interest in the Unrestricted Global Certificate, it will be required to
provide a Transfer Agent with a written certification (in the form provided in the Agency
Agreement) as to compliance with applicable securities laws; and

(5) it acknowledges that the relevant Issuer, the Registrar, the Dealers and their affiliates, and
others will rely upon the truth and accuracy of the foregoing acknowledgements,
representations and agreements. If it is acquiring any Restricted Notes for the account of one
or more QIBs, it represents that it has sole investment discretion with respect to each such
account and that it has full power to make the foregoing acknowledgements, representations
and agreements on behalf of each such account.

Prospective purchasers are hereby notified that sellers of the Notes may be relying on the
exemption from the provisions of Section 5 of the Securities Act provided by Rule 144A.

Additional transfer restrictions may be set forth in the applicable Final Terms with respect to
a particular Tranche of a Registered Series.

Unrestricted Notes

Each purchaser of Unrestricted Notes outside the United States pursuant to Regulation S and
each subsequent purchaser of such Unrestricted Notes in resales prior to the expiration of the
Distribution Compliance Period (as defined in ““Subscription and Sale’’), by accepting delivery
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of this document and the Unrestricted Notes, will be deemed to have represented, agreed
and acknowledged that:

(1) it is, or at the time Unrestricted Notes are purchased will be, the beneficial owner of such
Unrestricted Notes and (a) it is not a U.S. person and it is located outside the United States
(within the meaning of Regulation S) and (b) it is not an affiliate of the relevant Issuer or a
person acting on behalf of such an affiliate;

(2) it understands that such Unrestricted Notes have not been and will not be registered
under the Securities Act and that, prior to the expiration of the Distribution Compliance
Period, it will not offer, sell, pledge or otherwise transfer such Unrestricted Notes except (a)
in accordance with Rule 144A to a person that it and any person acting on its behalf
reasonably believe is a QIB purchasing for its own account or the account of a QIB or (b) in
an offshore transaction in accordance with Rule 903 or Rule 904 of Regulation S, in each case
in accordance with any applicable securities laws of any State of the United States;

(3) it understands that the Unrestricted Notes, unless otherwise determined by the Issuer in
accordance with applicable law, will bear a legend to the following effect:

THIS NOTE HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT
OF 1933 (THE ""SECURITIES ACT"') OR WITH ANY SECURITIES REGULATORY AUTHORITY OF
ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND MAY NOT BE OFFERED,
SOLD, PLEDGED OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES EXCEPT
PURSUANT TO AN EXEMPTION FROM REGISTRATION UNDER THE SECURITIES ACT;

(4) it understands that the Unrestricted Notes offered in reliance on Regulation S may be
represented by an Unrestricted Global Certificate. Prior to the expiration of the Distribution
Compliance Period, before any interest in the Unrestricted Global Certificate may be offered,
sold, pledged or otherwise transferred to a person who takes delivery in the form of an
interest in the Restricted Global Certificate, it will be required to provide a Transfer Agent
with a written certification (in the form provided in the Agency Agreement) as to compliance
with applicable securities laws; and

(5) the relevant Issuer, the Registrar, the Dealers and their affiliates, and others will rely upon
the truth and accuracy of the foregoing acknowledgements, representations and agreements.

Additional transfer restrictions may be set forth in the applicable Final Terms with respect to
a particular Tranche of a Registered Series.
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GENERAL INFORMATION

1. The listing of the Notes on the Official List and admission to trading on the Market will be
expressed as a percentage of their principal amount (exclusive of accrued interest). It is
expected that acceptance of the Programme on the Official List will be granted on or around
10 November 2009. Each Tranche of Notes under the Programme will be listed separately,
subject only to the issue of a Temporary or Permanent Global Note (or one or more
Certificates) in respect of each Tranche. Prior to official listing, however, dealings will be
permitted by the London Stock Exchange in accordance with its rules. However, unlisted
Notes by SCPLC, SCB, SCBHK or SC First Bank may be issued pursuant to the Programme.

Application has been made to the Hong Kong Stock Exchange for permission to deal in and
to list the Notes issued by SCPLC, SCB or SCBHK under the Programme. It is expected that
permission to deal in and to list the Notes issued under the Programme will be granted on or
around 10 November 2009. The listing of Notes on the Hong Kong Stock Exchange will be
expressed as a percentage of their principal amount. Transactions will normally be effected
for settlement in the relevant specified currency and for delivery by the end of the second
trading day after the date of the transaction. It is expected that dealings will, if permission is
granted to deal in and for the listing of such Notes, commence on or about the date of
listing of the relevant Notes.

Application has been made to the SGX-ST for permission to deal in, and for quotation of,
any Notes to be issued by SC First Bank and which are agreed at the time of issue to be
listed on the SGX-ST. There can be no assurance that an application to the SGX-ST will be
approved. So long as any Notes to be issued by SC First Bank are listed on the SGX-ST and
the rules of the SGX-ST so require, SC First Bank shall appoint and maintain a paying agent
in Singapore, where such Notes may be presented or surrendered for payment or
redemption, in the event that any of the Global Notes representing such Notes are
exchanged for definitive Notes. In addition, if any of the Global Notes are exchanged for
definitive Notes, announcement of such exchange shall be made through the SGX-ST and
such announcement will include all material information with respect to the delivery of the
definitive Notes, including details of the paying agent in Singapore.

2. SCPLC has obtained all necessary consents, approvals and authorisations in the United
Kingdom in connection with the issue and performance of the Notes to be issued by it. SCB
has obtained all necessary consents, approvals and authorisations in the United Kingdom in
connection with the issue and performance of the Notes to be issued by it. SCBHK has
obtained all necessary consents, approvals and authorisations in Hong Kong in connection
with the issue and performance of the Notes to be issued by it. The establishment, update
and amendment of the Programme and issues of Notes thereunder by SCPLC was authorised
by resolutions of SCPLC's Board of Directors passed on 30 October 2007 and 31 July 2009 and
of a duly authorised committee of SCPLC’'s Board of Directors passed on 3 November 2009.
The establishment, update and amendment of the Programme and issues of Notes thereunder
by SCB was authorised by resolutions of SCB’s Court of Directors passed on 4 October 2004,
11 September 2006, 28 July 2008 and 14 September 2009 and of a duly appointed Committee
of the Court of Directors of SCB passed on 29 October 2004, 23 September 2005, 25
September 2006, 7 September 2007, 6 November 2007, 4 November 2008 and 3 November
2009. The establishment, update and amendment of the Programme and issues of Notes
thereunder by SCBHK was authorised by resolutions of SCBHK’s Board of Directors passed on
6 October 2004, 13 September 2006, 25 July 2008 and 6 October 2009 and of a duly
appointed committee of the Board of Directors of SCBHK passed on 29 October 2004, 1
November 2004, 9 August 2005, 22 September 2006, 24 August 2007, 7 November 2007, 4
November 2008, 5 November 2008 and 23 October 2009. The establishment, update and
amendment of the Programme by SC First Bank was authorised by resolutions of SC First
Bank’s Board of Directors passed on 22 September 2006, 22 July 2008 and 24 September 2009
and of a duly authorised committee of SC First Bank’s Board of Directors passed on 22
September 2006, 10 September 2007, 7 November 2007, 3 November 2008 and 3 November
2009.

3. There has been no significant change in the financial or trading position of SCPLC and its
subsidiaries since 30 June 2009. There has been no material adverse change in the prospects
of SCPLC and its subsidiaries since 31 December 2008.
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4. There has been no significant change in the financial or trading position of SCB and its
subsidiaries since 30 June 2009. There has been no material adverse change in the prospects
of SCB and its subsidiaries since 31 December 2008.

5. There has been no significant change in the financial or trading position of SCBHK and its
subsidiaries since 30 June 2009. There has been no material adverse change in the prospects
of SCBHK and its subsidiaries since 31 December 2008.

6. There are no, nor have there been any, governmental, legal or arbitration proceedings
(including any such proceedings which are pending or threatened of which SCPLC is aware)
during the twelve months preceding the date of this document, which may have or have had
in the recent past significant effects on the financial position or profitability of SCPLC and its
subsidiaries nor is SCPLC aware that any such proceedings are pending or threatened.

7. There are no, nor have there been any, governmental, legal or arbitration proceedings
(including any such proceedings which are pending or threatened of which SCB is aware)
during the twelve months preceding the date of this document, which may have or have had
in the recent past significant effects on the financial position or profitability of SCB and/or
the Group and its subsidiaries nor is SCB aware that any such proceedings are pending or
threatened.

8. There are no, nor have there been any, governmental, legal or arbitration proceedings
(including any such proceedings which are pending or threatened of which SCBHK is aware)
during the twelve months preceding the date of this document, which may have or have had
in the recent past significant effects on the financial position or profitability of SCBHK and its
subsidiaries nor is SCBHK aware that any such proceedings are pending or threatened.

9. Each Bearer Note, Receipt, Coupon and Talon will bear the following legend: “Any United
States person who holds this obligation will be subject to limitations under the United States
income tax laws, including the limitations provided in Sections 165(j) and 1287(a) of the
Internal Revenue Code"'.

10. Notes have been accepted for clearance through the Euroclear and Clearstream,
Luxembourg systems (which are entities in charge of keeping the records). The Common Code
and the International Securities Identification Number (ISIN) for each Series of Notes will be
set out in the relevant Final Terms. The Issuers may also apply to have Notes accepted for
clearance through the CMU Service. In addition, the relevant Issuer will make an application
with respect to each Series of Registered Notes intended to be eligible for sale pursuant to
Rule 144A for such Notes to be accepted for trading in book entry form by DTC. Acceptance
of each Series and the relevant Committee on the Uniform Security Identification Procedure
(CUSIP) number applicable to a Series will be set out in the relevant Final Terms.

11. The issue price and the amount of the relevant Notes will be determined before filing of
the relevant Final Terms of each Tranche, based on then prevailing market conditions. The
Issuers do not intend to provide any post-issuance information in relation to any issues of
Notes.

12. The address of Euroclear is 1 Boulevard du Roi Albert I, B-1210 Brussels, Belgium and the
address of Clearstream, Luxembourg is 42 Avenue JF Kennedy, L-1855 Luxembourg. The
address of any alternative clearing system will be specified in the applicable Final Terms.

13. Any Notes issued:

(i) prior to 20 September 2001, and any Notes issued on or after 20 September 2001 which
are intended to be consolidated and form a single series with Notes issued prior to 20
September 2001, are and will be, as the case may be, constituted by the Law Debenture Trust
Deed (as defined in the Trust Deed) and issued pursuant to the Citibank Agency Agreement
(as defined in the Agency Agreement); and

(ii) from (and including) 20 September 2001 to 18 November 2004, and any Notes issued on
or after 19 November 2004 which are intended to be consolidated and form a single series
with Notes issued from (and including) 20 September 2001 to 18 November 2004, are and will
be, as the case may be, constituted by the Bank of New York Trust Deed (as defined in the
Trust Deed) and issued pursuant to the Bank of New York Agency Agreement (as defined in
the Agency Agreement).
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14. From the date of this document and for so long as any Notes are outstanding under the
Programme, the following documents will be available, during usual business hours on any

weekday (Saturdays and public holidays excepted), for inspection at the registered office of

the Issuers and at the office of the Issuing and Paying Agent:

(i) the Trust Deed (which includes the form of the Global Notes, the definitive Bearer Notes,
the Certificates, the Coupons, the Receipts and the Talons);

(ii) the Programme Agreement;
(iii) the Agency Agreement;

(iv) the Memorandum and Articles of Association of SCPLC, the Royal Charter, Bye-Laws and
Rules of SCB, the Memorandum and Articles of Association of SCBHK and the Articles of
Incorporation of SC First Bank;

(v) the audited annual consolidated accounts of SCPLC for the years ended 31 December 2007
and 31 December 2008;

(vi) the audited annual consolidated accounts of SCB for the years ended 31 December 2007
and 31 December 2008;

(vii) the audited annual accounts of SCBHK for the years ended 31 December 2007 and
31 December 2008;

(viii) the audited annual accounts of SC First Bank for the years ended 31 December 2007 and
31 December 2008; and

(ix) each set of Final Terms (save that Final Terms relating to a Note which is neither
admitted to trading on a regulated market within the European Economic Area nor offered
in the European Economic Area in circumstances where a prospectus is required to be
published under the Prospectus Directive will only be available for inspection by a holder of
such Note and such holder must produce evidence satisfactory to the Issuer and the Issuing
and Paying Agent as to its holding of Notes and identity);

(x) a copy of this document or any further prospectus or supplementary prospectus; and

(xi) a copy of the Subscription Agreement for Notes issued on a syndicated basis that are
listed on the Official List and admitted to trading on the Market or the Hong Kong Stock
Exchange.

15. Copies of the latest annual report and accounts of SCPLC, SCB, SCBHK and SC First Bank
may be obtained, and copies of the Trust Deed will be available for inspection, at the
specified offices of each of the Paying Agents during normal business hours, so long as any
of the Notes is outstanding.

16. KPMG Audit Plc, chartered accountants (authorised and regulated by the Financial Services
Authority for designated investment business), have audited, and rendered unqualified audit
reports on, the accounts of both SCPLC and SCB for the two years ended 31 December 2008
and KPMG have audited and rendered unqualified audit reports on the accounts of SCBHK
for the two years ended 31 December 2008. The reports of SCPLC's and SCB’s auditors
contained the following statements: "“To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed".

17. For the purposes of paragraph 8(2) of Appendix 1 Part C of the HKSE Rules, KPMG Audit
Plc and KPMG have given and have not withdrawn their written consent to the incorporation
by reference in this document of their audit reports in respect of the accounts of SCPLC, SCB
and SCBHK respectively, and to the references to KPMG Audit Plc and KPMG in the form and
context in which they appear in this document.

18. KPMG Samjong Accounting Corp. have audited, and rendered an unqualified audit
opinion on, the non-consolidated financial statements of SC First Bank for the two years
ended 31 December 2008.

19. No redemption of the Subordinated Notes for taxation reasons, no optional redemption
of the Subordinated Notes pursuant to Condition 5(d) or Condition 5(e) and no purchase and
cancellation of the Subordinated Notes in accordance with the Conditions of the Notes will
be made by any Issuer without prior consent of or, as applicable, no objection on the part
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of, the FSA and by SCBHK or SC First Bank without prior consent of the HKMA or the FSS,
respectively, in each case as may for the time being be required therefor.

20. SCPLC and SCB has entered or will enter into an agreement with Euroclear and
Clearstream, Luxembourg (the “ICSDs") in respect of any Notes issued in NGN form that
SCPLC or SCB may request be made eligible for settlement with the ICSDs (each, an "ICSD
Direct Agreement”’). The ICSD Direct Agreement sets out that the ICSDs will, in respect of any
such Notes, inter alia, maintain records of their respective portion of the issue outstanding
amount and will, upon the Issuer’s request, produce a statement for SCPLC's or SCB's use
showing the total nominal amount of its customer holdings for such Notes as of a specified
date.

21. As at 28 October 2009, the issued share capital of SCPLC consisted of:

(i) 99,250,000 8", per cent. non-cumulative preference shares of £1 each with no equity
voting rights.

(ii) 96,035,000 7% per cent. non-cumulative irredeemable preference shares of £1 each with
no equity voting rights.

(iii) 462,500 8.125 per cent. non-cumulative redeemable preference shares of U.S.$5 each with
no equity voting rights.

(iv) 15,000 American Depositary Shares representing 7,500 6.409 per cent. non-cumulative
redeemable preference shares of U.5.$5 each with no equity voting rights, and 7,500 7.014
per cent. non-cumulative redeemable preference shares of U.S5.$5 each with no equity voting
rights; and

(v) 2,021,053,470 ordinary shares of U.5.$0.50 each with voting rights of one vote for every
U.S.$2 nominal value.

SCPLC holds no shares in treasury. All of the shares listed above have been issued fully paid.

The authorised share capital of SCPLC is U.5.$3,316 million, £500 million, €1,000 million, AED
100 million, HK$100 million, INR 1 billion, KRW 500 billion and SGD 100 million comprising
3,632,000,000 ordinary shares of U.5.$0.50 each, 500 million non-cumulative irredeemable
preference shares of £1 each, 300 million non-cumulative redeemable preference shares of
U.S.$5 each, 1 million non-cumulative redeemable preference shares of €1,000 each, 100
million non-cumulative preference shares of AED 1 each, 100 million non-cumulative
preference shares of HK$1 each, 100 million non-cumulative preference shares of INR 10 each,
100 million non-cumulative preference shares of KRW 5,000 each and 100 million non-
cumulative preference shares of SGD 1 each.

22. SCPLC's Articles of Association provide that its objects include holding shares in other
companies and carrying on every kind of banking business.
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