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The super-connector: Bridging China and rest of the world
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Fundamental rebalancing in capital flows between China and RoW

1. UNCTAD, China Ministry of Commerce | 2. UNCTAD 

China has become one of the world's largest outward FDI markets
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Fundamental rebalancing in capital flows between China and RoW

1. Average daily turnover; HKEX | 2. Bloomberg | 3. Global Markets products which provide offshore clients with synthetic exposures to China onshore assets such as China Government Bonds, credit bonds etc.; we started tracking China access products under the 
current scope in 2023

HK capital markets firing on all cylinders

IPO funds raised in HK1

105

286

2.7x 

Top 5 largest HK IPOs in 20251 (HK$bn)

Global investors re-engage with China via HK mega IPOs

China offshore bond issuance2

(HK$bn)

HK stock market ADT1
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Northbound trading ADT1

($bn)

(RMB bn)(HK$bn)

Company IPO funds raised Foreign cornerstone investors

CATL 41.0 KIA | UBS AM | Mirae Investors

Zijin Gold International 28.7 GIC | BlackRock | FIL Investment

SANY Heavy Industry 15.4 Temasek | LMR | BlackRock

Seres Group 14.3 Schroders | Jain Global

Jiangsu Hengrui 
Pharmaceuticals 11.4 GIC | Invesco Advisors | Oaktree
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China has the world’s largest savings pool yet to be financialised

1. PBoC, Federal Reserve, Capital IQ Pro | 2. Federal Reserve, CEIC, NIFD; China as of 2022, US as of 2025 | 3. 2023-2025 CAGR, since we started tracking Global Chinese data in 2023

China has the world’s largest savings pool…

Household assets allocation2

…yet to be financialised and internationally diversified
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post-COVID reopening
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in HK and SG (2022-2025)

~2x
Wealth Solutions income (2022-2025 CAGR)
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Optionality in a more fragmented dollar-based world

1. SC Research | 2. DefiLlama | 3. CIPS launched in Dec 2023

Clients are increasingly searching for another option to US dollar

Market cap of stablecoins2 ($bn)

Digital assets providing alternative rail to traditional payments
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% of China goods trades 
settled in RMB1
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CNH FX income in 
past five years

~2x

in digital assets

Market 
leader

markets with 
RMB services
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HKD 
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The big hourglass opportunity

China

World

CapitalWealth & 
institutional

RMB & 
digital 
assets

HK SG China is stepping 
up outward FDI 

Financialisation of 
China household assets

Foreign investors re-
engage with China 
financial assets

RMB and digital 
assets provide 
optionality
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Important notice
Forward-looking statements 

The information included in this document may contain ‘forward-looking statements’ based upon current expectations or beliefs as well as statements formulated with assumptions about future events. Forward-looking statements 
include, without limitation, projections, estimates, commitments, plans, approaches, ambitions and targets (including, without limitation, ESG commitments, ambitions and targets). Forward-looking statements often use words such as 
‘may’, ‘could’, ‘will’, ‘expect’, ‘intend’, ‘estimate’, ‘anticipate’, ‘believe’, ‘plan’, ‘seek’, ‘aim’, ‘continue’ or other words of similar meaning to any of the foregoing. Forward-looking statements may also (or additionally) be identified by the fact 
that they do not relate only to historical or current facts.

By their very nature, forward-looking statements are subject to known and unknown risks and uncertainties and other factors that could cause actual results, and the Group’s plans and objectives, to differ materially from those 
expressed or implied in the forward-looking statements. Readers should not place reliance on, and are cautioned about relying on, any forward-looking statements. 

There are several factors which could cause the Group’s actual results and its plans and objectives to differ materially from those expressed or implied in forward-looking statements. The factors include (but are not limited to): changes 
in global, political, economic, business, competitive and market forces or conditions, or in future exchange and interest rates; changes in environmental, geopolitical, social or physical risks; legal, regulatory and policy developments, 
including regulatory measures addressing climate change and broader sustainability-related issues; the development of standards and interpretations, including evolving requirements and practices in ESG reporting; the ability of the 
Group, together with governments and other stakeholders to measure, manage, and mitigate the impacts of climate change and broader sustainability-related issues effectively; risks arising out of health crises and pandemics; risks of 
cyber-attacks, data, information or security breaches or technology failures involving the Group; changes in tax rates or policy; future business combinations or dispositions; and other factors specific to the Group, including those 
identified in Standard Chartered PLC’s Annual Report and the financial statements of the Group. To the extent that any forward-looking statements contained in this document are based on past or current trends and/or activities of 
the Group, they should not be taken as a representation that such trends or activities will continue in the future. 

No statement in this document is intended to be, nor should be interpreted as, a profit forecast or to imply that the earnings of the Group for the current year or future years will necessarily match or exceed the historical or published 
earnings of the Group. Each forward-looking statement speaks only as of the date that it is made. Except as required by any applicable laws or regulations, the Group expressly disclaims any obligation to revise or update any forward-
looking statement contained within this document, regardless of whether those statements are affected as a result of new information, future events or otherwise. 

Please refer to Standard Chartered PLC’s Annual Report and the financial statements of the Group for a discussion of certain of the risks and factors that could adversely impact the Group’s actual results, and cause its plans and 
objectives, to differ materially from those expressed or implied in any forward-looking statements.

Non-IFRS performance measures and alternative performance measures

This document may contain: (a) financial measures and ratios not specifically defined under: (i) International Financial Reporting Standards (IFRS) (Accounting Standards) as adopted by the European Union; or (ii) UK-adopted 
International Accounting Standards (IAS); and/or (b) alternative performance measures as defined in the European Securities and Market Authority guidelines. Such measures may exclude certain items which management believes 
are not representative of the underlying performance of the business and which distort period-on-period comparison. These measures are not a substitute for IAS or IFRS measures and are based on a number of assumptions that are 
subject to uncertainties and change. For further information, please refer to Standard Chartered PLC’s Annual Report and the financial statements of the Group and, specifically in relation to adjusted net interest income and adjusted 
non-interest income, please refer to the footnote beneath the “Net interest income and non-interest income” section on page 6 of Standard Chartered PLC’s Q1’2026 results announcement.

Financial instruments

Nothing in this document shall constitute, in any jurisdiction, an offer or solicitation to sell or purchase any securities or other financial instruments, nor shall it constitute a recommendation or advice in respect of any securities or other 
financial instruments or any other matter.

Caution regarding climate and environment-related information 

Some of the climate and environment-related information in this document is subject to certain limitations, and therefore the reader should treat the information provided, as well as conclusions, projections and assumptions drawn 
from such information, with caution. The information may be limited due to a number of factors, which include (but are not limited to): a lack of reliable data; a lack of standardisation of data; and future uncertainty. The information 
includes externally sourced data that may not have been verified. Furthermore, some of the data, models and methodologies used to create the information is subject to adjustment which is beyond our control, and the information is 
subject to change without notice.
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