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This market’s nascency could promise material upside. However, investors should stay mindful of 
extreme volatility, cyber risks, regulatory uncertainty and environmental impact. 

This report offers a comprehensive evaluation of cryptocurrency as an investment option, 
highlighting both its risks and rewards.

Although numerous cryptocurrencies exist, very few have 
significant market scale. The few that are actively traded 
generate daily trading volumes exceeding USD 100bn. 
This indicates digital currencies are rapidly transitioning to 
become mainstream investment assets.

Steve Brice
Global Chief Investment Officer

Manpreet Gill
Chief Investment Officer, Africa, 
Middle East & Europe (AMEE)
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Understanding the landscape

The global cryptocurrency industry was valued at approximately USD 3tn in 2025 according to 
CoinGecko 2025 Annual Crypto Industry report. The crypto market has historically generated strong 
returns and provided meaningful diversification, largely owing to its low or negative correlation with 
traditional assets.

Cryptocurrency is a digital or virtual form of money secured by cryptography 
and typically operating on blockchain networks. It allows peer‑to‑peer value 
transfer without reliance on banks or central authorities, underpinning its 
decentralised nature.

Fig. 1

Bitcoin vs other assets

Returns, volatility and max drawdown

Assets CAGR Annualised volatility Max drawdown

Bitcoin 3.81% 56.45% -76.63%

Ethereum 1.97% 76.33% -79.35%

S&P500 24.30% 17.38% -20.43%

US Bonds (TLT) -5.87% 15.87% -43.70%

Gold 11.60% 16.78% -25.43%

Bitcoin correlation with other assets over different timeframes
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Mining
Several cryptocurrencies are created by a process called mining, wherein crypto ‘miners’ are rewarded 
with a crypto coin (or a share of the coin) when they solve complex mathematical problems, typically 
on high-performance computers. These coins can then be traded on a digital exchange.

Staking
This process entails locking up crypto holdings to support blockchain operations such as proof-
of-stake consensus. Investors who stake are compensated for these efforts with additional 
tokens, making it a good source of passive income. Staking helps secure the network and validate 
transactions. Risks include penalties for misconduct on the network and devaluation of tokens.

Initial coin offerings (ICOs)
A method of raising capital for blockchain projects by selling cryptocurrency tokens to investors, 
functioning similarly to an IPO. Investors can buy cryptocurrency tokens before its launch, often at 
discounted prices. However, risks are significantly high due to the lack of regulation.

Digital exchanges
Cryptocurrencies can be bought and sold on online platforms that are broadly categorised as 
centralised exchanges (CEXs), such as Coinbase and Binance, and decentralised exchanges 
(DEXs), such as PancakeSwap and Uniswap. CEXs are operated by a company that controls the 
platform, manages the order books, holds user funds in custody and oversees operational nuances. 
DEXs run on smart contracts, do not hold user funds and allow peer-to-peer trading without any 
intermediaries. As of today, there are over 200 active crypto exchanges worldwide.

Buying and selling
Trading in crypto occurs in pairs; each pair has a base currency and a quote currency. Pair trading 
allows for transactions between two cryptocurrencies, bypassing fiat currencies. For example, BTC/
ETH trading at 15 represents the trading of 1 Bitcoin against 15 Ethereum. However, crypto trading is 
not restricted to crypto only pairs; several trades involve fiat or stablecoins as the quote currency.

Consensus protocol
This is a method by which decentralised network participants (nodes) validate transactions. This 
process ensures that all transactions are secure and verified, preventing fraud and double-spending 
while maintaining the blockchain’s integrity.

The combination of blockchain technology, cryptography and a decentralised network creates a financial ecosystem that 
enables secure and transparent transactions in digital assets. Understanding the asset’s nuances is, therefore, important 
before venturing into this investment space.
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Aspect

Proof of work 
(PoW)

Proof of stake 
(PoS)

Delegated 
proof of stake 
(DPoS)

Proof of 
authority (PoA)

Practical 
byzantine 
fault tolerance 
(PBFT)

Method Miners solve 
cryptographic 
problems 
to validate 
transactions

Validators are 
chosen based 
on quantity of 
assets staked

Delegates 
are elected 
to perform 
transaction 
validation 
duties

Validators are 
determined by 
their reputation 
and established 
trust

Consensus is 
achieved by 
communication 
with pre-
determined 
validators

Energy efficiency Low High Very high Very high Very high

Security High Medium/High Low High High

Decentralisation Low (requires 
powerful 
systems)

High 
(decentralised 
validators)

Moderate 
(voters control 
delegates)

Low 
(centralised)

Moderate 
(centralised)

Transaction 
speed

Slow (mining 
time)

Fast Very fast 
(limited 
validators)

Very fast 
(limited 
validators)

Fast 
(designed to 
scale)

Examples Bitcoin, Litecoin Ethereum EOS VeChain, 
Ethereum 
(private chain)

Zilliqa (hybrid), 
Cosmos/ 
Tendermint

Source: Standard Chartered

Fig. 2

Types of consensus protocols

Digital wallets
These wallets store cryptos securely and facilitate transactions. They consist of private and public 
keys. Broadly, wallets are categorised as follows:

• Hot wallets are connected to the internet and are easy to access for frequent trading. MetaMask
and Trust wallet are widely used hot wallets.

• Cold wallets store assets offline and offer better security. Ledger and Trezor are popular cold
wallets.

Certain wallets also offer portfolio management tools to track and analyse holdings and allow 
access to decentralised apps (DApps). For example, MetaMask can interact with a DEX (e.g., 
Uniswap).

It is important to be aware of the legal, tax and regulatory implications of cryptocurrencies in the 
country where investments are made, as these can vary significantly across jurisdictions.
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Global regulations

For instance, after the US approved spot Bitcoin ETFs, Hong Kong quickly followed by launching 
spot Bitcoin and Ether ETFs in 2024. There is growing interest among investors to gain exposure to 
crypto assets. Around 39% of Singaporeans (over 1,500 surveyed) indicated their interest in investing 
in cryptocurrencies. Growing interest and increased market participation have reduced regulatory 
uncertainty around Bitcoin, encouraging broader cryptocurrency adoption. Several countries such as 
Switzerland, the UAE, Hong Kong, South Korea and Singapore are known for being crypto-friendly 
and are increasingly positioning themselves as being potential hubs for the development of digital 
assets, including cryptocurrency and blockchain technology.

Here are some of the key aspects that investors should evaluate in global regulations before 
investing: 

The evolving nature of regulations for cryptocurrencies across economies 
reflects the potential of emerging technologies and risks associated with 
such digital assets. There is growing acceptance of cryptocurrencies in both 
Developed and Emerging Markets.

Even though digital assets run 
on decentralised networks, 
investor safeguards such as 
fraud prevention, disclosure 
rules and KYC/AML checks 
depend entirely on local laws.

Investors should assess 
whether a jurisdiction 
enforces strong guardrails 
and oversight.

Some jurisdictions adopt 
comprehensive virtual‑asset 
frameworks with strict 
licensing and reporting rules 
for exchanges, while others 
have minimal or fragmented 
oversight.

Investors could benefit from 
investing in jurisdictions that 
have robust digital asset 
frameworks.

Cryptocurrencies, although 
globally accessible, are 
susceptible to cross-border 
inconsistencies. An exchange 
regulated in one jurisdiction 
may offer little protection to 
investors in another.

Investors need to confirm 
whether regulatory coverage 
extends to their residency 
and the platforms they use.
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Investment options

Mining was the earliest form of investing in cryptocurrencies; however, 
much has changed over the past few years. Investing through mining is not 
everyone’s cup of tea. It requires knowledge to solve complex algorithmic 
problems and hardware with high computational capacity.

Given these limitations and the outsized historical returns of this asset class, many investment options have emerged in 
this space, with varying degrees of risk, complexity and return potential. Let’s look at some popular methods of investing 
in cryptocurrencies.

Direct purchase of cryptocurrencies is a straightforward method to invest in 
cryptocurrencies. The investor purchases digital currencies such as Bitcoin or Ethereum via 
exchanges such as Binance and Coinbase. The purchase can be done with fiat currency or 
stablecoins (tracks traditional currencies). The cryptocurrencies bought are stored securely 
in hot or cold wallets. While this approach offers full ownership and flexibility, it requires 
caution as the risks are quite high. It is ideal for investors who actively manage their 
investments. However, thorough research and a sound understanding of risks are essential 
while dealing with these instruments. 

Cryptocurrency funds are a passive way to gain exposure to this asset class. Crypto funds 
pool money and invest in a range of digital assets including cryptocurrencies. They offer 
liquidity, diversification and professional management. While the risk remains high, it is 
slightly lower than that of direct investing. 

• Crypto ETFs track the performance of a single or basket of digital assets or 
cryptocurrencies. Several countries, including the US, Hong Kong and South Korea, allow 
investments via spot Bitcoin or broader crypto ETFs. This is a significant milestone as it 
offers a regulated alternative to direct investing, which could drive a wider acceptance 
of cryptos among investors.

• Crypto index funds replicate a crypto index that invests in multiple cryptocurrencies
(typically top 10 or 20 cryptos based on market capitalisation). The returns track the 
index. It is akin to index equity funds, except that the underlying assets are digital. This is 
yet another passive way of investing in digital assets and carries relatively slightly lower 
risk because of its inherent diversification.

• Crypto mutual funds invest in a basket of cryptocurrencies or blockchain‑related assets. 
They are similar to traditional mutual funds, except that they have digital assets in the 
portfolio. They are professionally and actively managed. The cost is usually higher than 
ETFs and index funds.

• Crypto hedge funds are specialised investment options that are actively managed
by employing complex strategies to generate outsized returns. Some sophisticated 
strategies include statistical arbitrage, event‑driven positioning, quantitative and 
algorithmic trading. These investments are available for accredited investors who meet 
the requirements of minimum net worth or income.

Direct purchase of 
cryptocurrencies 

Cryptocurrency 
funds 
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• Crypto venture capital (VC) are options that focus on investing in early stage
blockchain projects and cryptocurrency start-ups. Crypto private equity funds target
more mature crypto firms or projects that require capital for expanding their business.
The rate of failure is quite high in early startups, making crypto VCs high-risk instruments.
Crypto private equity funds are also high risk but less risky than VC stage investing.
These funds typically have an investment horizon of 5-10 years. Investors gain equity or
tokens in exchange for capital invested.

Yield farming  

Crypto lending refers to peer‑to‑peer lending of digital assets in exchange for interest. 
Broadly, crypto lending platforms are categorised as centralised (e.g., BlockFi, Nexo) or 
decentralised (e.g. Aave or Compound). While centralised lending platforms facilitate loan 
and hold collateral, decentralised platforms allow direct lending between peers. Interest 
rates are determined by the risk level and collateral provided. These transactions are 
exposed to market volatility, platform insolvency and counterparty default.

Yield farming refers to providing liquidity to decentralised platforms such as Uniswap  
or Yearn Finance to earn tokens or fees in return. Yield farmers provide cryptocurrency to 
liquidity pools, facilitating trading on the platform. They are similar to market makers in 
traditional financial markets. While this mode of crypto exposure can provide high  
returns, there are risks such as smart contract vulnerabilities and loss of asset value  
in the liquidity pool.

Crypto lending 
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It is a well-known fact that cryptocurrencies are a highly volatile investment option, both 
on an absolute basis and when juxtaposed alongside traditional assets. For example, 
Amplify ETF’s report found that bitcoin’s volatility was nearly 4x the average volatility of 
equities.

That said, high risk may translate to high return. This is evident from Bitcoin’s Sharpe 
ratio (a measure of return earned per unit of risk taken) of 0.96 for the period between 
2020 and 2024 compared with S&P 500’s Sharpe ratio of 0.65, indicating a higher risk-
adjusted return. However, it is important to highlight that cryptocurrencies are subject to 
massive drawdowns. For example, in 2022, Bitcoin’s price dropped by 77% from its peak. 
This fall was attributed to macroeconomic conditions, regulatory uncertainty and general 
drawdown in the crypto markets.

High volatility

Key risks

Cryptocurrencies are not for everyone as they carry several inherent and 
unique risks.

Fig. 3

Volatility of Bitcoin vs other assets

Source: Standard Chartered
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The crypto landscape is rapidly changing, posing a challenge to both governments 
and investors. The lack of standardised frameworks and differing approaches across 
jurisdictions do not offer a conducive environment for building trust among market 
participants. Trust is crucial for increased investor participation, market efficiency and 
contract efficacy.

A Statista report states that hacks have been the predominant driver of crypto losses since 
2022. The year 2022 was a particularly significant year when total crypto-related crime 
stood at a record USD 39.6bn. It is important that investors stay vigilant of their exposures 
and take steps to avoid being scammed.

The vulnerability of private keys in cryptocurrencies is a significant risk. There have been 
many incidents of investors forgetting private keys, leading to a complete loss of access to 
one’s cryptocurrency holdings. Around 20% of Bitcoins in circulation have been considered 
lost, primarily due to forgotten private keys and seed phrases (words that recover your 
crypto wallet). The recovery options for lost private keys are limited. Reports estimate 
that only about 2.5% of the lost coins may be recoverable. Stefan Thomas, German 
programmer and crypto investor, lost access to over 7,000 Bitcoins stored on an encrypted 
USB drive due to his inability to recall the password required to unlock the device. Several 
investors under-estimate the importance of safeguarding private keys and seed phrases.

Regulatory 
uncertainty

Cyber susceptibility 

Private key 
vulnerability 

How to avoid 
crypto scams

Source: Standard Chartered

Check online for warnings 
about the crypto you are 

interested in.

Be wary of claims of 
celebrity endorsements or 

big-name backing.

Do your due diligence to see 
if the figures being given are 
believable and sustainable.

Never give anyone your 
passwords, private keys, seed 

phrases or security codes.

If claimed returns 
appear too good to be 
true, they probably are.

Do not allow anyone 
to have remote access 

to your computer.

If something appears 
dodgy, it probably is.

Watch out for phone calls and 
emails from people claiming to 

be working at exchanges.
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The crypto universe’s unique nature and inherent volatility have at times led to extreme 
liquidity risks. For example, in 2022, when Bitcoin dipped sharply, most exchanges 
experienced unprecedented trading volumes, and this resulted in a liquidity crisis. A 
liquidity crisis is characterised by large bid-ask spreads and delayed transactions.

The lack of a statutory framework in the digital assets space leaves investors exposed to 
frauds, scams, phishing attacks and data breaches. Many governing authorities including 
the Monetary Authority of Singapore (MAS) have issued warnings highlighting the risks 
investors face owing to inadequate protection against crypto scams, fraud and loss of 
digital assets.

Liquidity risks

Lack of investor 
protection protocol
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Emerging trends

The below are some emerging trends in the crypto world that are shaping the 
future of digital finance.

Meme coins – a unique category of cryptocurrencies that originated from internet humour – 
continues to gain traction against the backdrop of community and social media engagement.

The DeFi sector continues to grow with new tokens being introduced that offer various utilities 
including staking and yield farming. 

Central Bank Digital Currencies (CBDCs) are being considered by many jurisdictions; this could 
revolutionise the financial system. These can help support faster transactions across borders at 
minimal cost while also ensuring optimal security. Unlike cryptocurrencies, these currencies will have 
the ability to integrate with existing financial ecosystems. 

Green cryptos are quickly rising in popularity as investors prioritise sustainable options even within 
the digital asset space. These cryptos follow ESG standards and track their carbon footprint. Projects 
such as Chia use lower energy to validate transactions.
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Conclusion

This publication provides foundational information to help investors 
navigate the crypto world responsibly. While the outsized returns potential of 
cryptocurrencies may be tempting, it is important to tread cautiously due to the 
unique risks involved, such as cyber vulnerability and regulatory shifts. Over the 
next few years, regulatory frameworks for digital assets are likely to become 
more structured and standardised. This will not only bring better clarity but also 
strengthen investor confidence. 

Investors should approach cryptocurrencies with an opportunistic and cautious 
mindset. That said, investors can explore this opportunity provided it aligns with 
their risk profile and broader wealth goals.



14InvesTips: The crypto conundrum: Is it right for you? | June 2026 

Disclosures
This document is confidential and may also be privileged. If you are not the intended recipient, please destroy all copies and 
notify the sender immediately. This document is being distributed for general information only and is subject to the relevant 
disclaimers available at our Standard Chartered website under Regulatory disclosures. It is not and does not constitute 
research material, independent research, an offer, recommendation or solicitation to enter into any transaction or adopt 
any hedging, trading or investment strategy, in relation to any securities or other financial instruments. This document is 
for general evaluation only. It does not take into account the specific investment objectives, financial situation or particular 
needs of any particular person or class of persons and it has not been prepared for any particular person or class of persons. 
You should not rely on any contents of this document in making any investment decisions. Before making any investment, 
you should carefully read the relevant offering documents and seek independent legal, tax and regulatory advice. In 
particular, we recommend you to seek advice regarding the suitability of the investment product, taking into account your 
specific investment objectives, financial situation or particular needs, before you make a commitment to purchase the 
investment product. Opinions, projections and estimates are solely those of SC at the date of this document and subject 
to change without notice. Past performance is not indicative of future results and no representation or warranty is made 
regarding future performance. The value of investments, and the income from them, can go down as well as up, and you 
may not recover the amount of your original investment. You are not certain to make a profit and may lose money. Any 
forecast contained herein as to likely future movements in rates or prices or likely future events or occurrences constitutes 
an opinion only and is not indicative of actual future movements in rates or prices or actual future events or occurrences 
(as the case may be). This document must not be forwarded or otherwise made available to any other person without the 
express written consent of the Standard Chartered Group (as defined below). Standard Chartered Bank is incorporated in 
England with limited liability by Royal Charter 1853 Reference Number ZC18. The Principal Office of the Company is situated 
in England at 1 Basinghall Avenue, London, EC2V 5DD. Standard Chartered Bank is authorised by the Prudential Regulation 
Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority. Standard Chartered PLC, 
the ultimate parent company of Standard Chartered Bank, together with its subsidiaries and affiliates (including each 
branch or representative office), form the Standard Chartered Group. Standard Chartered Global Private Bank is the 
private banking division of Standard Chartered. Private banking activities may be carried out internationally by different 
legal entities and affiliates within the Standard Chartered Group (each an “SC Group Entity”) according to local regulatory 
requirements. Not all products and services are provided by all branches, subsidiaries and affiliates within the Standard 
Chartered Group. Some of the SC Group Entities only act as representatives of Standard Chartered Global Private Bank and 
may not be able to offer products and services or offer advice to clients.

Copyright © 2026, Accounting Research & Analytics, LLC d/b/a CFRA (and its affiliates, as applicable). Reproduction of 
content provided by CFRA in any form is prohibited except with the prior written permission of CFRA. CFRA content is not 
investment advice and a reference to or observation concerning a security or investment provided in the CFRA SERVICES 
is not a recommendation to buy, sell or hold such investment or security or make any other investment decisions. The CFRA 
content contains opinions of CFRA based upon publicly-available information that CFRA believes to be reliable and the 
opinions are subject to change without notice. This analysis has not been submitted to, nor received approval from, the 
United States Securities and Exchange Commission or any other regulatory body. While CFRA exercised due care in compiling 
this analysis, CFRA, ITS THIRD-PARTY SUPPLIERS, AND ALL RELATED ENTITIES SPECIFICALLY DISCLAIM ALL WARRANTIES, 
EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE, to the full extent permitted by law, regarding the accuracy, completeness, or usefulness 
of this information and assumes no liability with respect to the consequences of relying on this information for investment 
or other purposes. No content provided by CFRA (including ratings, credit-related analyses and data, valuations, model, 
software or other application or output therefrom) or any part thereof may be modified, reverse engineered, reproduced 
or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission of 
CFRA, and such content shall not be used for any unlawful or unauthorized purposes. CFRA and any third-party providers, as 
well as their directors, officers, shareholders, employees or agents do not guarantee the accuracy, completeness, timeliness 
or availability of such content. In no event shall CFRA, its affiliates, or their third-party suppliers be liable for any direct, 
indirect, special, or consequential damages, costs, expenses, legal fees, or losses (including lost income or lost profit and 
opportunity costs) in connection with a subscriber’s, subscriber’s customer’s, or other’s use of CFRA’s content.

Market Abuse Regulation (MAR) Disclaimer
Banking activities may be carried out internationally by different branches, subsidiaries and affiliates within the Standard 
Chartered Group according to local regulatory requirements. Opinions may contain outright “buy”, “sell”, “hold” or other 
opinions. The time horizon of this opinion is dependent on prevailing market conditions and there is no planned frequency 
for updates to the opinion. This opinion is not independent of Standard Chartered Group’s trading strategies or positions. 
Standard Chartered Group and/or its affiliates or its respective officers, directors, employee benefit programmes or 
employees, including persons involved in the preparation or issuance of this document may at any time, to the extent 
permitted by applicable law and/or regulation, be long or short any securities or financial instruments referred to in this 
document or have material interest in any such securities or related investments. Therefore, it is possible, and you should 
assume, that Standard Chartered Group has a material interest in one or more of the financial instruments mentioned 



15InvesTips: The crypto conundrum: Is it right for you? | June 2026 

herein. Please refer to our Standard Chartered website under Regulatory disclosures for more detailed disclosures, including 
past opinions/ recommendations in the last 12 months and conflict of interests, as well as disclaimers. A covering strategist 
may have a financial interest in the debt or equity securities of this company/issuer. All covering strategist are licensed 
to provide investment recommendations under Monetary Authority of Singapore or Hong Kong Monetary Authority. This 
document must not be forwarded or otherwise made available to any other person without the express written consent of 
Standard Chartered Group.

Sustainable Investments 
Any ESG data used or referred to has been provided by Morningstar, Sustainalytics, MSCI or Bloomberg. Refer to 1) 
Morningstar website under Sustainable Investing, 2) Sustainalytics website under ESG Risk Ratings, 3) MCSI website under 
ESG Business Involvement Screening Research and 4) Bloomberg green, social & sustainability bonds guide for more 
information. The ESG data is as at the date of publication based on data provided, is for informational purpose only and is 
not warranted to be complete, timely, accurate or suitable for a particular purpose, and it may be subject to change. The 
ESG data providers may not provide data coverage of all companies or securities in our Sustainable Investment Universe 
or Fund Select funds. As a result, a small subset of companies or securities will not be in scope for exclusionary screening. 
Sustainable Investments (SI): This refers to funds that have been classified as ‘ESG Intentional Investments - Overall’ by 
Morningstar. SI funds have explicitly stated in their prospectus and regulatory filings that they either incorporate ESG 
factors into the investment process or have a thematic focus on the environment, gender diversity, low carbon, renewable 
energy, water or community development. For equity, it refers to shares/stocks issued by companies with Sustainalytics ESG 
Risk Rating of Low/Negligible. For bonds, it refers to debt instruments issued by issuers with Sustainalytics ESG Risk Rating 
of Low/Negligible, and/or those being certified green, social, sustainable bonds by Bloomberg. For structured products, 
it refers to products that are issued by any issuer who has a Sustainable Finance framework that aligns with Standard 
Chartered’s Green and Sustainable Product Framework, with underlying assets that are part of the Sustainable Investment 
universe or separately approved by Standard Chartered’s Sustainable Finance Governance Committee. Sustainalytics ESG 
risk ratings shown are factual and are not an indicator that the product is classified or marketed as “green”, “sustainable” or 
similar under any particular classification system or framework.

Country/Market Specific Disclosures
Bahrain: This document is being distributed in Bahrain by Standard Chartered Bank, Bahrain Branch, having its address 
at P.O. 29, Manama, Kingdom of Bahrain, is a branch of Standard Chartered Bank and is licensed by the Central Bank of 
Bahrain as a conventional retail bank. Botswana: This document is being distributed in Botswana by, and is attributable 
to, Standard Chartered Bank Botswana Limited which is a financial institution licensed under the Section 6 of the Banking 
Act CAP 46.04 and is listed in the Botswana Stock Exchange. Brunei Darussalam: This document is being distributed in 
Brunei Darussalam by, and is attributable to, Standard Chartered Bank (Brunei Branch) | Registration Number RFC/61 and 
Standard Chartered Securities (B) Sdn Bhd | Registration Number RC20001003. Standard Chartered Bank is incorporated 
in England with limited liability by Royal Charter 1853 Reference Number ZC18. Standard Chartered Securities (B) Sdn Bhd is 
a limited liability company registered with the Registry of Companies with Registration Number RC20001003 and licensed 
by Brunei Darussalam Central Bank as a Capital Markets Service License Holder with License Number BDCB/R/CMU/S3-CL 
and it is authorised to conduct Islamic investment business through an Islamic window. China Mainland: This document is 
being distributed in China by, and is attributable to, Standard Chartered Bank (China) Limited which is mainly regulated by 
National Financial Regulatory Administration (NFRA), State Administration of Foreign Exchange (SAFE), and People’s Bank 
of China (PBOC). Hong Kong: In Hong Kong, this document, except for any portion advising on or facilitating any decision 
on futures contracts trading, is distributed by Standard Chartered Bank (Hong Kong) Limited (“SCBHK”), a subsidiary of 
Standard Chartered PLC. SCBHK has its registered address at 32/F, Standard Chartered Bank Building, 4-4A Des Voeux 
Road Central, Hong Kong and is regulated by the Hong Kong Monetary Authority and registered with the Securities and 
Futures Commission (“SFC”) to carry on Type 1 (dealing in securities), Type 4 (advising on securities), Type 6 (advising on 
corporate finance) and Type 9 (asset management) regulated activity under the Securities and Futures Ordinance (Cap. 
571) (“SFO”) (CE No. AJI614). The contents of this document have not been reviewed by any regulatory authority in Hong 
Kong and you are advised to exercise caution in relation to any offer set out herein. If you are in doubt about any of the 
contents of this document, you should obtain independent professional advice. Any product named herein may not be 
offered or sold in Hong Kong by means of any document at any time other than to “professional investors” as defined in the 
SFO and any rules made under that ordinance. In addition, this document may not be issued or possessed for the purposes 
of issue, whether in Hong Kong or elsewhere, and any interests may not be disposed of, to any person unless such person 
is outside Hong Kong or is a “professional investor” as defined in the SFO and any rules made under that ordinance, or 
as otherwise may be permitted by that ordinance. In Hong Kong, Standard Chartered Global Private Bank is the private 
banking division of SCBHK, a subsidiary of Standard Chartered PLC. Ghana: Standard Chartered Bank Ghana Limited 
accepts no liability and will not be liable for any loss or damage arising directly or indirectly (including special, incidental 
or consequential loss or damage) from your use of these documents. Past performance is not indicative of future results 
and no representation or warranty is made regarding future performance. You should seek advice from a financial adviser 
on the suitability of an investment for you, taking into account these factors before making a commitment to invest in an 
investment. To unsubscribe from receiving further updates, please send an email to feedback.ghana@sc.com. Please do not 

mailto:feedback.ghana%40sc.com?subject=


16InvesTips: The crypto conundrum: Is it right for you? | June 2026 

reply to this email. Call our Priority Banking on 0302610750 for any questions or service queries. You are advised not to 
send any confidential and/or important information to Standard Chartered via e-mail, as Standard Chartered makes no 
representations or warranties as to the security or accuracy of any information transmitted via e-mail. Standard Chartered 
shall not be responsible for any loss or damage suffered by you arising from your decision to use e-mail to communicate 
with the Bank. India: This document is being distributed in India by Standard Chartered in its capacity as a distributor of 
mutual funds and referrer of any other third party financial products. Standard Chartered does not offer any ‘Investment 
Advice’ as defined in the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 or otherwise. 
Services/products related securities business offered by Standard Charted are not intended for any person, who is a 
resident of any jurisdiction, the laws of which imposes prohibition on soliciting the securities business in that jurisdiction 
without going through the registration requirements and/or prohibit the use of any information contained in this document. 
Indonesia: This document is being distributed in Indonesia by Standard Chartered Bank, Indonesia branch, which is a 
financial institution licensed and supervised by Otoritas Jasa Keuangan (Financial Service Authority) and Bank Indonesia. 
Jersey: In Jersey, Standard Chartered Global Private Bank is the Registered Business Name of the Jersey Branch of Standard 
Chartered Bank. The Jersey Branch of Standard Chartered Bank is regulated by the Jersey Financial Services Commission. 
Copies of the latest audited accounts of Standard Chartered Bank are available from its principal place of business in 
Jersey: PO Box 80, 15 Castle Street, St Helier, Jersey JE4 8PT. Standard Chartered Bank is incorporated in England with limited 
liability by Royal Charter in 1853 Reference Number ZC 18. The Principal Office of the Company is situated in England at 
1 Basinghall Avenue, London, EC2V 5DD. Standard Chartered Bank is authorised by the Prudential Regulation Authority 
and regulated by the Financial Conduct Authority and Prudential Regulation Authority. The Jersey Branch of Standard 
Chartered Bank is also an authorised financial services provider under license number 44946 issued by the Financial Sector 
Conduct Authority of the Republic of South Africa. Jersey is not part of the United Kingdom and all business transacted with 
Standard Chartered Bank, Jersey Branch and other SC Group Entity outside of the United Kingdom, are not subject to some 
or any of the investor protection and compensation schemes available under United Kingdom law. Kenya: This document 
is being distributed in Kenya by and is attributable to Standard Chartered Bank Kenya Limited. Investment Products 
and Services are distributed by Standard Chartered Investment Services Limited, a wholly owned subsidiary of Standard 
Chartered Bank Kenya Limited that is licensed by the Capital Markets Authority in Kenya, as a Fund Manager. Standard 
Chartered Bank Kenya Limited is regulated by the Central Bank of Kenya. Malaysia: This document is being distributed 
in Malaysia by Standard Chartered Bank Malaysia Berhad (“SCBMB”). Recipients in Malaysia should contact SCBMB in 
relation to any matters arising from, or in connection with, this document. This document has not been reviewed by the 
Securities Commission Malaysia. The product lodgement, registration, submission or approval by the Securities Commission 
of Malaysia does not amount to nor indicate recommendation or endorsement of the product, service or promotional 
activity. Investment products are not deposits and are not obligations of, not guaranteed by, and not protected by SCBMB 
or any of the affiliates or subsidiaries, or by Perbadanan Insurans Deposit Malaysia, any government or insurance agency. 
Investment products are subject to investment risks, including the possible loss of the principal amount invested. SCBMB 
expressly disclaim any liability and responsibility for any loss arising directly or indirectly (including special, incidental or 
consequential loss or damage) arising from the financial losses of the Investment Products due to market condition. Nigeria: 
This document is being distributed in Nigeria by Standard Chartered Bank Nigeria Limited (SCB Nigeria), a bank duly 
licensed and regulated by the Central Bank of Nigeria. SCB Nigeria accepts no liability for any loss or damage arising directly 
or indirectly (including special, incidental or consequential loss or damage) from your use of these documents. You should 
seek advice from a financial adviser on the suitability of an investment for you, taking into account these factors before 
making a commitment to invest in an investment. To unsubscribe from receiving further updates, please send an email to 
clientcare.ng@sc.com requesting to be removed from our mailing list. Please do not reply to this email. Call our Priority 
Banking on 02 012772514 for any questions or service queries. SCB Nigeria shall not be responsible for any loss or damage 
arising from your decision to send confidential and/or important information to Standard Chartered via e-mail. SCB Nigeria 
makes no representations or warranties as to the security or accuracy of any information transmitted via e-mail. Pakistan: 
This document is being distributed in Pakistan by, and attributable to Standard Chartered Bank (Pakistan) Limited having 
its registered office at PO Box 5556, I.I Chundrigar Road Karachi, which is a banking company registered with State 
Bank of Pakistan under Banking Companies Ordinance 1962 and is also having licensed issued by Securities & Exchange 
Commission of Pakistan for Security Advisors. Standard Chartered Bank (Pakistan) Limited acts as a distributor of mutual 
funds and referrer of other third-party financial products. Singapore: This document is being distributed in Singapore by, 
and is attributable to, Standard Chartered Bank (Singapore) Limited (Registration No. 201224747C/ GST Group Registration 
No. MR-8500053-0, “SCBSL”). Recipients in Singapore should contact SCBSL in relation to any matters arising from, or in 
connection with, this document. SCBSL is an indirect wholly owned subsidiary of Standard Chartered Bank and is licensed 
to conduct banking business in Singapore under the Singapore Banking Act, 1970. Standard Chartered Global Private Bank 
is the private banking division of SCBSL. IN RELATION TO ANY SECURITY OR SECURITIES-BASED DERIVATIVES CONTRACT 
REFERRED TO IN THIS DOCUMENT, THIS DOCUMENT, TOGETHER WITH THE ISSUER DOCUMENTATION, SHALL BE 
DEEMED AN INFORMATION MEMORANDUM (AS DEFINED IN SECTION 275 OF THE SECURITIES AND FUTURES ACT, 2001 
(“SFA”)). THIS DOCUMENT IS INTENDED FOR DISTRIBUTION TO ACCREDITED INVESTORS, AS DEFINED IN SECTION 4A(1)
(a) OF THE SFA, OR ON THE BASIS THAT THE SECURITY OR SECURITIES-BASED DERIVATIVES CONTRACT MAY ONLY BE 
ACQUIRED AT A CONSIDERATION OF NOT LESS THAN S$200,000 (OR ITS EQUIVALENT IN A FOREIGN CURRENCY) FOR 
EACH TRANSACTION. Further, in relation to any security or securities-based derivatives contract, neither this document nor 

mailto:clientcare.ng%40sc.com?subject=


17InvesTips: The crypto conundrum: Is it right for you? | June 2026 

the Issuer Documentation has been registered as a prospectus with the Monetary Authority of Singapore under the SFA. 
Accordingly, this document and any other document or material in connection with the offer or sale, or invitation for 
subscription or purchase, of the product may not be circulated or distributed, nor may the product be offered or sold, or be 
made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons other than a relevant 
person pursuant to section 275(1) of the SFA, or any person pursuant to section 275(1A) of the SFA, and in accordance with the 
conditions specified in section 275 of the SFA, or pursuant to, and in accordance with the conditions of, any other applicable 
provision of the SFA. In relation to any collective investment schemes referred to in this document, this document is for general 
information purposes only and is not an offering document or prospectus (as defined in the SFA). This document is not, nor is 
it intended to be (i) an offer or solicitation of an offer to buy or sell any capital markets product; or (ii) an advertisement of 
an offer or intended offer of any capital markets product. Deposit Insurance Scheme: Singapore dollar deposits of non-bank 
depositors are insured by the Singapore Deposit Insurance Corporation, for up to S$100,000 in aggregate per depositor per 
Scheme member by law. Foreign currency deposits, dual currency investments, structured deposits and other investment 
products are not insured. This advertisement has not been reviewed by the Monetary Authority of Singapore. Taiwan: SC 
Group Entity or Standard Chartered Bank (Taiwan) Limited (“SCB (Taiwan)”) may be involved in the financial instruments 
contained herein or other related financial instruments. The author of this document may have discussed the information 
contained herein with other employees or agents of SC or SCB (Taiwan). The author and the above-mentioned employees 
of SC or SCB (Taiwan) may have taken related actions in respect of the information involved (including communication 
with customers of SC or SCB (Taiwan) as to the information contained herein). The opinions contained in this document 
may change, or differ from the opinions of employees of SC or SCB (Taiwan). SC and SCB (Taiwan) will not provide any 
notice of any changes to or differences between the above-mentioned opinions. This document may cover companies 
with which SC or SCB (Taiwan) seeks to do business at times and issuers of financial instruments. Therefore, investors should 
understand that the information contained herein may serve as specific purposes as a result of conflict of interests of SC 
or SCB (Taiwan). SC, SCB (Taiwan), the employees (including those who have discussions with the author) or customers 
of SC or SCB (Taiwan) may have an interest in the products, related financial instruments or related derivative financial 
products contained herein; invest in those products at various prices and on different market conditions; have different 
or conflicting interests in those products. The potential impacts include market makers’ related activities, such as dealing, 
investment, acting as agents, or performing financial or consulting services in relation to any of the products referred to in 
this document. UAE: DIFC - Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853 
Reference Number ZC18.The Principal Office of the Company is situated in England at 1 Basinghall Avenue, London, EC2V 
5DD. Standard Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and Prudential Regulation Authority. Standard Chartered Bank, Dubai International Financial Centre having its 
offices at Dubai International Financial Centre, Building 1, Gate Precinct, P.O. Box 999, Dubai, UAE is a branch of Standard 
Chartered Bank and is regulated by the Dubai Financial Services Authority (“DFSA”). This document is intended for use only 
by Professional Clients and is not directed at Retail Clients as defined by the DFSA Rulebook. In the DIFC we are authorised 
to provide financial services only to clients who qualify as Professional Clients and Market Counterparties and not to Retail 
Clients. As a Professional Client you will not be given the higher retail client protection and compensation rights and if you 
use your right to be classified as a Retail Client we will be unable to provide financial services and products to you as we 
do not hold the required license to undertake such activities. For Islamic transactions, we are acting under the supervision 
of our Shariah Supervisory Committee. Relevant information on our Shariah Supervisory Committee is currently available 
on the Standard Chartered Bank website in the Islamic banking section. For residents of the UAE – Standard Chartered 
UAE (“SC UAE”) is licensed by the Central Bank of the U.A.E. SC UAE is licensed by Securities and Commodities Authority to 
practice Promotion Activity. SC UAE does not provide financial analysis or consultation services in or into the UAE within the 
meaning of UAE Securities and Commodities Authority Decision No. 48/r of 2008 concerning financial consultation and 
financial analysis. Uganda: Our Investment products and services are distributed by Standard Chartered Bank Uganda 
Limited, which is licensed by the Capital Markets Authority as an investment adviser. United Kingdom: In the UK, Standard 
Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and 
Prudential Regulation Authority. This communication has been approved by Standard Chartered Bank for the purposes of 
Section 21 (2) (b) of the United Kingdom’s Financial Services and Markets Act 2000 (“FSMA”) as amended in 2010 and 2012 
only. Standard Chartered Bank (trading as Standard Chartered Global Private Bank) is also an authorised financial services 
provider (license number 45747) in terms of the South African Financial Advisory and Intermediary Services Act, 2002. The 
Materials have not been prepared in accordance with UK legal requirements designed to promote the independence of 
investment research, and that it is not subject to any prohibition on dealing ahead of the dissemination of investment 
research. Vietnam: This document is being distributed in Vietnam by, and is attributable to, Standard Chartered Bank 
(Vietnam) Limited which is mainly regulated by State Bank of Vietnam (SBV). Recipients in Vietnam should contact Standard 
Chartered Bank (Vietnam) Limited for any queries regarding any content of this document. Zambia: This document is 
distributed by Standard Chartered Bank Zambia Plc, a company incorporated in Zambia and registered as a commercial 
bank and licensed by the Bank of Zambia under the Banking and Financial Services Act Chapter 387 of the Laws of Zambia.




