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press release

Standard Chartered Private Bank and the Economist Intelligence
Unit introduce “Better Life Breakthroughs”

28 February 2017, Dubai — Standard Chartered Private Bank has partnered with the
Economist Intelligence Unit to launch “Better Life Breakthroughs”, a series of reports that
highlight the latest advances in investment, personal health, leisure and work. Backed by in-
depth interviews with experts and detailed desk research, the reports discuss innovations
that have the potential to enrich lives, create unique experiences and improve society.

The first report, Innovation in_Investment, explores how technology is creating new

investment opportunities for High Net Worth investors, previously the domain of large funds
and institutional investors. In particular, two major forces are impacting the global investment
landscape: the growing demand for Sustainable, Responsible and Impact (SRI) investing,

and the influence of Financial Technology (FinTech) on the delivery of financial services.

“The high cost of accessing the latest innovations in these areas limits the initial uptake, but
high net worth individuals have the interest and means to experience the future before it
becomes mainstream,” said Gareth Nicholson, Managing Editor, Thought Leadership,

Asia, The Economist Intelligence Unit.

UAE has joined the global battle to become a FinTech hub. With decades of growth, Dubai
has developed its infrastructure to become a key business centre and is now placing its
focus on FinTech sector. The Dubai International Financial Centre (DIFC) recently launched
a new FinTech accelerator programme in Dubai last month in collaboration with global

consulting firm Accenture.

“‘Over the past 59 years of presence in the UAE, Standard Chartered has accumulated a
deep understanding of and strong relationships with the High Net Worth Individuals (HNWIs)
who drive investment, trade and the accumulation of wealth. We estimate that Assets Under


https://www.eiuperspectives.economist.com/financial-services/better-life-breakthroughs-innovation-investment

Management (AUM) in SRI investment could grow from US$77 billion to as much as
US$300-400 billion by 2020*. We also estimate that between 1.5-2 percent of the $21 trillion

of millennial wealth created in the next five years could eventually make their way into

impact investments®.” Said Naushid Mithani, Head of Global South Asian Community,
Europe, Middle East and Africa and Private Bank Head UAE, Standard Chartered

Bank.“With an increasing demand for FinTech solutions and SRI investment opportunities in

emerging markets, our presence in Asia, Africa and the Middle East enables us to provide

our clients with the relevant expertise and solutions to meet their evolving needs.”

Other conclusions provided by the report include:

SRI is on the cusp of a revolution, as a more socially conscious generation comes to
the fore

Sustainability will become more standardised, with the creation of more objective
frameworks and measurements for key sustainability indicators, taking the
“guesswork” out of sustainable investing

“‘Green” will go mainstream, where data on sustainability approaches and
performance will be as important as financials of companies and funds

There is an emerging SRI-FinTech feedback loop, where FinTech has a significant

potential to contribute to the growth of SRI investing.

--- ENDS ---
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! Projection is driven largely by the increase in wealth held by millennials (Standard Chartered Chief Investment Office)
? Sources: GIIN/JPM Annual Impact Investor Survey, 2016 Deloitte Millennials and Wealth Management Report, PWC
billionaire insights 2015
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Standard Chartered

We are a leading international banking group, with more than 80,000 employees and a 150-
year history in some of the world’s most dynamic markets. We bank the people and
companies driving investment, trade and the creation of wealth across Asia, Africa and the
Middle East. Our heritage and values are expressed in our brand promise, Here for good.
Standard Chartered PLC is listed on the London and Hong Kong Stock Exchanges as well
as the Bombay and National Stock Exchanges in India.

For more information please visit www.sc.com. Explore our insights and comment on our
blog, BeyondBorders. Follow Standard Chartered on Twitter, LinkedIn and Facebook

Standard Chartered Private Bank

Standard Chartered Private Bank is the private banking division of Standard Chartered Bank
(“SCB”). Private banking activities may be carried out internationally by different SCB legal
entities and affiliates according to local regulatory requirements. Not all products and
services are provided by all SCB branches, subsidiaries and affiliates. Some of the SCB
entities and affiliates only act as representatives of the Standard Chartered Private Bank,
and may not be able to offer products and services, or offer advice to clients. They serve as
points of contact only.

In Singapore, Standard Chartered Private Bank is the private banking division of SCB,
Singapore branch (Registration No. S16FC0027L) (GST Registration No.: MR-8500053-0).
In Hong Kong, Standard Chartered Private Bank is the private banking division of Standard
Chartered Bank (Hong Kong) Limited (CE#AJI614) which is regulated by the Hong Kong
Monetary Authority and the Securities and Futures Commission in Hong Kong.

In Jersey, Standard Chartered Private Bank is the Registered Business Name of the Jersey
Branch of Standard Chartered Bank. Standard Chartered Bank, Jersey Branch is regulated
by the Jersey Financial Services Commission. The principal place of business of the Jersey
Branch of Standard Chartered Bank is: 15 Castle Street, St Helier, Jersey JE4 8PT.
Standard Chartered Bank is incorporated in England with limited liability by Royal Charter
1853 Reference Number ZC18. The Principal Office of the Company is situated in England
at 1 Basinghall Avenue, London, EC2V 5DD. Standard Chartered Bank is authorised by the
Prudential Regulation Authority and regulated by the Financial Conduct Authority and
Prudential Regulation Authority.

In the United Kingdom, Standard Chartered Bank (trading as Standard Chartered Private
Bank) is an authorised financial services provider (licence number 45747) in terms of the
South African Financial Advisory and Intermediary Services Act, 2002.
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