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For Immediate Release 
 
 
 

STANDARD CHARTERED RECOMMENDED TENDER 
OFFER FOR HSINCHU CLOSED: OVER 

95 PER CENT ACCEPTANCES ACHIEVED 
 
 
(Taiwan, 31 October 2006) Further to the announcements on 29 September 2006 
and 23 October 2006 regarding the recommended tender offer for Hsinchu 
International Bank (“Hsinchu”), Standard Chartered PLC (“Standard Chartered”) 
today announces that the tender offer period has closed and that its subsidiary 
company, Standard Chartered Bank, has received acceptances representing 95.4 
per cent of the issued and to be issued share capital of Hsinchu. 
                                    
The success of the offer results in the first outright acquisition of a Taiwanese bank 
by a foreign bank. It allows Standard Chartered to move forward with its plans to 
build a large scale business in Taiwan. 
 
It is the intention of Standard Chartered to de-list Hsinchu, subject to regulatory 
consent and Hsinchu corporate approval. Standard Chartered expects to combine its 
existing Taiwanese operations with Hsinchu by late 2007, also subject to regulatory 
consent and Hsinchu corporate approval. 
 
Information on Hsinchu  
 
Hsinchu is listed on the Taiwan Stock Exchange and has a strong presence in the 
three wealthiest regions of Taiwan: Taipei, Taoyuan and Hsinchu. As at 30 June, 
2006, Hsinchu had total assets of approximately USD13 billion. It has more than 2.4 
million consumer deposit accounts and more than 115,000 corporate and small and 
medium sized enterprises deposit accounts. 
  
Hsinchu currently operates an island-wide distribution network of 83 branches. 
Hsinchu has a long and established operating history of over 50 years and is the 
seventh largest private sector bank in Taiwan, measured by loans and deposits, as of 
30 June, 2006.  
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Hsinchu’s strong branch presence in the Hsinchu region enables it to tap a local 
customer base that possesses the second highest average annual household income 
in Taiwan, according to official statistics. 
 
Information on Standard Chartered  
 
Standard Chartered is listed on both the London Stock Exchange and the Hong Kong 
Stock Exchange and is consistently ranked in the top 25 among FTSE-100 
companies by market capitalization. 
 
Standard Chartered has a history of over 150 years in banking and operates in many 
of the world's fastest-growing markets with an extensive global network of over 1,200 
branches (including subsidiaries, associates and joint ventures) in over 50 countries 
in the Asia Pacific region, South Asia, the Middle East, Africa, the United Kingdom 
and the Americas. 
 
The acquisition marks an important step in Standard Chartered's Asia strategy by 
significantly enhancing Standard Chartered's presence in Taiwan, which is the fifth 
largest economy in Asia and is Asia’s fourth largest banking market, according to 
Standard Chartered estimates. 
 
Together with Standard Chartered’s existing business in Taiwan, the acquisition of 
Hsinchu would have made Taiwan Standard Chartered’s fourth largest market by 
income for the six months ended 30 June, 2006.  
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 This announcement includes "forward-looking statements". All statements other than statements of 
historical fact included in this announcement, including, without limitation, those regarding Standard 
Chartered’s and Hsinchu’s financial position, business strategy, plans and objectives of management 
for future operations, are forward-looking statements. Such forward-looking statements involve known 
and unknown risks, uncertainties and other factors which may cause the actual results, performance 
or achievements of Standard Chartered’s or Hsinchu’s, or industry results, to be materially different 
from any future results, performance or achievements expressed or implied by such forward-looking 
statements. Such forward-looking statements are based on numerous assumptions regarding 
Standard Chartered’s or Hsinchu’s present and future business strategies and the environments in 
which Standard Chartered and Hsinchu will operate in the future and such assumptions may or may 
not prove to be correct. There are a number of factors which could cause actual results, performance 
of Standard Chartered or Hsinchu, or industry results to differ materially from those expressed or 
implied in forward looking statements. Among the factors that could cause actual results, performance 
of Standard Chartered or Hsinchu, or industry results to differ materially from those described in the 
forward looking statements are Standard Chartered’s ability to successfully combine the business of 
Standard Chartered and Hsinchu and to realise expected synergies from that combination, changes in 
global, political, economic, business, competitive, market and regulatory forces, future exchange and 
interest rates, changes in tax rates and future business combinations or dispositions. These forward-
looking statements speak only as of the date of this announcement. Standard Chartered expressly 
disclaims any obligation (except as required by the rules of the UK Listing Authority and the London 
Stock Exchange or the Listing Rules of the Hong Kong Stock Exchange) or undertaking to disseminate 
any updates or revisions to any forward-looking statement contained  
herein to reflect any change in Standard Chartered’s expectations with regard thereto or any change in 
events, conditions or circumstances on which any such statement is based.  
 
No statement in this announcement is intended to be a profit forecast and no statement in this 
announcement should be interpreted to mean that earnings per share of Standard Chartered for the 
current or future financial years would necessarily match or exceed the historical published earnings 
per share of Standard Chartered. 


