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General Terms and Conditions for Mortgage Services

The facility/facilities to be made available to you as stated in the letter of offer attached (“Letter of Offer”) and any facilities to be made available to
you in the future shall be subject to:

()
(n

the following General Terms and Conditions applicable to the type(s) of facility/facilities made or to be made available to you; and
with respect to any one of the following schemes, the relevant Supplemental Terms and Conditions -

A. Home Equity Overdraft / Mortgage Overdraft

B. BusinessOne

The General Terms and Conditions and the Supplemental Terms and Conditions are collectively referred to as the “Terms and Conditions”.

1.

Interest Rate

The rate of interest stated in the Letter of Offer charged under this facility/these facilities in relation to mortgage loan facility shall
be calculated with monthly rests but the rate may be increased or decreased at any time at the Bank's sole discretion of Standard
Chartered Bank (Hong Kong) Limited ("the Bank"). Any such increase or decrease shall be reflected in the amount of the monthly
instalments or repayment period at the Bank's sole discretion. Any alteration in the amount of instalments will be effected on the
second instalment date following the change of interest rate.

Repayment

Subject to the Bank’s overriding right to request repayment on demand at the Bank’s sole discretion as may be contained in the terms of the

mortgage/legal charge/equitable charge, the mortgage loan together with the interest thereon will be repayable by monthly instalments each to

include principal and interest to be apportioned at the Bank’s sole discretion. Repayments will commence one month after the date upon which

the mortgage loan is advanced by the Bank and will be debited to your account number as stated in the Letter of Offer subject to:

a. Payment Holiday
You may apply to the Bank for a suspension of making of your monthly repayments ("Payment Holiday") subject to such terms and
conditions, fees and charges as may be imposed by the Bank from time to time at its sole discretion provided that the approval of such
application shall be subject to the sole absolute discretion of the Bank. Principal and interest which should be payable by you during the
Payment Holiday will be carried forward/re-amortized over the remaining loan tenor and repayable by you. During the Payment Holiday,
except for any application of early termination of the Payment Holiday by you, no change can be made by you to any term or condition of
the mortgage loan facility, including without limitation, any increase or decrease of the loan principal, monthly repayment date, monthly
repayment amount, tenor of the mortgage loan facility or early redemption of the mortgage loan facility.

b. Withholding Tax
All payments to the Bank shall be made in full, without set-off, counterclaim, deduction or withholding (including on account of any taxes).
If any payment is subject to any such deduction or withholding required by law on account of any tax, the amount of the payment will be
increased so that the amount of the payment received by the Bank after any such required deduction or withholding is equivalent to the
amount otherwise payable.

Late Payment Charge
If you fail to pay any amount when due hereunder a minimum charge (as notified by the Bank from time to time) will be charged
monthly for each month or any part thereof (which shall be deemed to be a whole month) during which that sum remains overdue.

Security

a. Completed Property
These facilities and any facilities made available in the future will be secured by an “all monies” mortgage/legal charge over the property stated
in the Letter of Offer, in the Bank’s prescribed form, prepared by the solicitors representing the Bank after investigation of title of the property.
All legal costs and disbursements will be for your account irrespective of whether or not any advance is made. If title to the property should
prove unsatisfactory for any reason no advance will be made and the facilities will be cancelled and the Bank shall not be responsible to you in
respect of any loss or damage sustained by you or in respect of any costs or expenses incurred by you as a result of the cancellation.

b. Property under Construction
These facilities and any facilities made available in the future will be secured by an “all monies” equitable mortgage over your interest in
the property stated in the Letter of Offer which will be replaced as soon as may be possible by an “all monies” mortgage/legal charge,
both in the Bank’s prescribed form, prepared by the solicitors representing the Bank after investigation of title of the property. All legal
costs and disbursements will be for your account irrespective of whether or not any advance is made. If title to the property should prove
unsatisfactory for any reason no advance will be made and the facilities will be cancelled and the Bank shall not be responsible to you in
respect of any loss or damage sustained by you or in respect of any costs or expenses incurred by you as a result of the cancellation.

c. Occupier’s Consent
If so required by the Bank, you shall sign such questionnaire and confirmation, in such forms as may be prescribed by the Bank declaring
the identity of other occupier(s) of the property and the relationship between you and the other occupier(s) of the property. As a condition
precedent to the drawdown of the loan, such occupier(s) shall sign such confirmation or declare in such form(s), as may be prescribed
by the Bank at the Bank’s sole discretion declaring that the occupier(s) does/do not have any right or interest over the property and/or
consent(s) to the creation of the security documents and/or waiving his/their rights over the property.

Early Redemption

a. Completed Property
You will be entitled to redeem the property upon giving the Bank one month’s notice in writing of your intention to do so and upon payment
of all sums due to the Bank and/or any Bank Group Company (as defined in Clause 22 hereof) at the expiry of the notice. All legal costs
and disbursements relating to the redemption will be for your account. If full redemption is made within the first year of the loan drawdown,
or two years of loan drawdown for Deferred/Interest-Only Repayment Method or such other period as stated in the Letter of Offer, a charge
will be levied as stated in the Letter of Offer.

b. Property under Construction
You will be entitled to redeem the property upon giving the Bank one month’s notice in writing of your intention to do so and upon payment
of all sums due to the Bank and/or any Bank Group Company (as defined in Clause 22 hereof) at the expiry of the notice. All legal costs
and disbursements relating to the redemption will be for your account. If full redemption is made before the issuance of the occupation
permit of the property or the completion of the mortgage/legal charge in place of the equitable mortgage or the first anniversary date of the
loan drawdown, whichever occurs later, a charge will be levied as stated in the Letter of Offer.

c. Redemption Administration Fee
In the case of early redemption as mentioned in sub-clauses (a) and (b) above, a redemption administration fee (both as notified
by the Bank from time to time) will also be levied upon early redemption.

Partial Prepayment

Partial Prepayment is allowed subject to the Bank's discretion and to the remaining balance of the mortgage loan being not less than
HK$200,000 or such other amount as may be determined by the Bank from time to time and also subject to the giving of not less than
14 days' prior written notice to the Bank. Any partial prepayment should be a minimum of HK$50,000 or such other amount as may
be determined by the Bank from time to time. A partial prepayment charge and administration fee (as notified by the Bank from time
to time) shall be levied.

Insurance

Fire or Comprehensive
a. Completed Property
i). Insurance against loss or damage for the risks stated in your loan application and such other risks as the Bank shall require will be
effected by the Bank in the names of the interested parties with such office and agency as you may select from the Bank’s approved
lists and the Bank may accept any commission payable by such office and agency in respect thereof. The sum insured being used
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herein for insurance premium calculation shall, unless the Bank otherwise agrees upon your request, be the loan amount, or, subject to
the requirements described hereinafter, the reinstatement value. If you choose the reinstatement value, at your option, you are required
to provide the Bank with a valuation report on the reinstatement value annually from one of our approved surveyors. Upon request, the
Bank may arrange the valuation for you upon payment of a service fee. You shall repay the insurance premia to the Bank in accordance
with the terms of the mortgage/legal charge. The insurance cover will only take effect on the day when the advance is made. Payments
of premium for such insurance and the renewal thereof together with the aforesaid costs incurred by the Bank in obtaining a valuation,
if applicable, will be debited to your account number(s) as stated in the Letter of Offer.

ii). In the event you make your own arrangement for insurance coverage with the Bank’s prior approval, such insurance shall cover the
risks mentioned in sub-clause (a)(i) above and you will lodge the original policy of insurance and the original premium receipt with
the Bank and, if you choose reinstatement value, the relevant valuation report, 7 days before the loan drawdown date, failing which
insurance shall be effected by the Bank, in its discretion, in accordance with the said sub-clause (a)(i).

ii). If you fail to take out the required insurance cover or provide relevant valuation report or make any payment of premium for such
insurance and the renewal thereof, the Bank shall be entitled to take out the required insurance cover and/or to incur the cost thereof
and/or make such payments on your behalf and thereafter to debit the same to your account number(s) as stated in the Letter of Offer.

b. Property under Construction

i). Insurance cover is not required for the period before the issuance of occupation permit or the certificate of compliance in respect of,
inter alia, the property (if applicable) as determined by the Bank at its sole discretion.

ii). Upon issuance of the occupation permit or certificate of compliance in respect of, inter alia, the property (whichever is applicable
pursuant to sub-clause (b)(i) above) and during the currency of these facilities the Bank will effect insurance on your interest in the
property in such amount as the Bank may require from time to time and against the risks mentioned in sub-clause (a) (i) above. In the
event you make your own arrangement for insurance coverage, such insurance shall cover the risks mentioned in sub-clause (a) (i)
above for such amount as the Bank may require and you will lodge the original policy of insurance and the original premium receipt with
the Bank within 7 days after the issuance of the occupation permit or the certificate of compliance in respect of, inter alia, the property,
(whichever is applicable pursuant to sub-clause (b)(i) above), failing which insurance shall be effected by the Bank in accordance with
the said sub-clause (a)(i) above. If you fail to make any payment of premium for such insurance and the renewal thereof, the Bank shall
be entitled to make such payments on your behalf in accordance with sub-clause (a) (iii) above.

c. Special Projects Arranged With Developers

Adequate insurance cover in accordance with sub-clauses (a)(i) and (a)(ii) above will be required upon the termination of the free insurance

period agreed when the mortgage loan was arranged.

Mortgage Life Assurance ("MLA")

Insurance against loss of life or total permanent disability of the applicant(s) as stated in your loan application as the Bank shall require. The
Bank shall effect the insurance with such insurance company as you may select from the Bank’s approved lists and the Bank may accept any
commission payable by such insurance company in respect thereof. You shall repay to the Bank the MLA premium the Bank has paid on your
behalf to the relevant insurance company plus interest and/or any interest in arrears and/or late charges. The insurance cover will only take
effect on the date when the repayment of the premium plus interest and/or late charges (if any) is received by the Bank. Repayment of the said
sums will be debited to any of your account number(s) as stated in the Letter of Offer.

Mortgage Loan Assurance Plan ("MLAP")

Insurance against loss of life of the applicant(s) as stated in your loan application as the Bank shall require. The Bank shall effect the insurance
with such insurance company as you may select from the Bank’s approved lists and the Bank may accept any commission payable by such
insurance company in respect thereof. You shall repay to the Bank the MLAP premium the Bank has paid on your behalf to the relevant
insurance company plus interest and/or any interest in arrears and/or late charges. The insurance cover will only take effect on the date when
the repayment of the premium plus interest and/or late charges (if any) is received by the Bank. Repayment of the said sums will be debited to
any of your account number(s) as stated in the Letter of Offer.

Property Valuation

The Property held as security is subject to revaluation at your expense should the Bank consider this to be necessary. Payment of valuation
fees will be debited to your account in the Bank's books. If upon such revaluation the Bank shall consider that the security is insufficient
you shall upon request provide such further security as the Bank shall require whether in cash or otherwise.

Use of Property

You will use the Property as the private residence of you and your immediate family only and in case you are a limited company, society or
partnership, you will use the Property as the private residence of one of your directors, officers or, as the case may be, partners and his/her
immediate family only.

Default

Subject to the Bank’s overriding right to request repayment on demand at the Bank’s sole discretion as may be contained in the terms of the
mortgage/legal charge/equitable charge, immediately upon default in payment of any instalment or amount due or breach of the terms of the
mortgage/legal charge/equitable mortgage, the Bank shall have the right to declare the outstanding principal amount of the loan, accrued
interest and outstanding balance of any other facilities immediately due and payable. A statement of demand signed by the Bank’s authorised
officer shall be conclusive evidence that the sum stated therein is due and owing by you.

Tenancies

The creation of leases and tenancies without the Bank’s prior written consent is prohibited and will constitute a breach of the terms and
conditions of the mortgage/legal charge. Any consent on our part to the creation of a lease or tenancy may be subject to such terms and
conditions as the Bank deems appropriate, including changes to the terms and conditions on which these facilities are made available to you
and the levy of an administration fee as prescribed by the Bank from time to time.

Variation/Withdrawal
Approval of an advance or overdraft may be varied or withdrawn at any time before the advance is in fact made notwithstanding any
purported acceptance by you.

Arrangement Fee
The Arrangement Fee stated in the Letter of Offer shall be paid by you to the Bank on demand irrespective of whether or not this

offer is accepted or any advance is made.

Validity Of Offer
This Letter of Offer is valid for a period of forty-five days from the date hereof.

Miscellaneous

a. Each of the rights, powers and remedies given to the Bank under these Terms and Conditions shall be cumulative and in addition to all
other rights, powers and remedies given to the Bank by virtue of any security, statute or rule of law or equity. Where from time to time any
specific agreement is concluded between you and the Bank and is intended by its terms to govern a particular transaction, such other
agreement shall apply to such transaction in conjunction with these Terms and Conditions. If there is any conflict between such other
agreement and these Terms and Conditions, the terms of such other agreement to the extent that they are valid and enforceable shall
prevail in respect of such transaction.

b. Any forbearance or delay by the Bank in exercising any right, power or remedy shall not be deemed to be a waiver of such right, power
or remedy and any single or partial exercise of any right, power or remedy shall not preclude the further exercise thereof and no course of
dealing between the Bank and you nor any waiver in any one or more instances shall be deemed a waiver in any other instance. Each of the
Bank’s rights, powers and remedies shall continue in full force and effect until such rights, powers or remedies are specifically amended or
waived by an instrument in writing executed by the Bank.

c. Any provision in these Terms and Conditions which is invalid for any reason in any jurisdiction shall be ineffective only to the extent of such
invalidity and shall not affect the validity of the remaining provisions hereof or the validity of such provision in any other jurisdiction. Nothing
in these Terms and Conditions shall operate so as to exclude or restrict any liability, the exclusion or restriction of which is prohibited by the
laws of Hong Kong.

d. These Terms and Conditions shall operate for the benefit of the Bank and its successors and assignees, notwithstanding any change by
way of amalgamation, consolidation or otherwise in the constitution of the Bank or of any such successor or assignee. The Bank may
assign or otherwise transfer all or any of its rights and interests under these Terms and Conditions and any transaction to which these
Terms and Conditions relate. You may not assign or transfer any of your rights or obligations under these Terms and Conditions.
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Interpretation

a. These Terms and Conditions have been arranged into separate clauses and paragraphs for convenience only. Any of the Terms and
Conditions in any clause or paragraph shall, where the context permits or requires, apply equally to transactions dealt with under other
clauses or paragraphs. Clause headings are for ease of reference only and shall have no legal effect.

b. Where the undersigned consist of more than one person or where the undersigned is a firm consisting of two or more persons, the liabilities
of the undersigned shall be joint and several liabilities of each such person and references to you shall be construed as references to each
and/or any such persons and the liabilities of such persons shall not be effected by the death, bankruptcy, retirement, disability or other
incapacity of any person or in the case of a partnership, the admission of any new partner or any partner leaving the partnership or the
occurrence of any other event which may dissolve any such partnership.

c. References herein to any person shall include a firm or corporation. Words importing the singular shall include the plural and vice versa
and words importing a gender shall include every gender.

Governing Law and Jurisdiction

These Terms and Conditions shall be governed by and construed in accordance with the laws of Hong Kong Special Administrative Region,

People’s Republic of China (“Hong Kong”) and you hereby irrevocably submit to the non-exclusive jurisdiction of the Hong Kong courts. You

agree that any writ, summons, order, judgment or other document shall be deemed duly and sufficiently served on you if addressed to you

and left at or sent by post to your address last known to the Bank. The foregoing shall not limit the Bank’s right to serve process on you in any
manner permitted by law in any jurisdiction.

Data Privacy

(For all customers)

You agree that all personal data relating to you collected by the Bank from time to time may be used and disclosed for such purposes
and to such persons (whether in or outside Hong Kong) as may be in accordance with the Bank’s policies on use and disclosure
of personal data set out in statements, circulars, terms and conditions or notices made available by the Bank to its customers
from time to time and such data may be (i) used in connection with matching procedures (as defined in the Personal Data (Privacy)
Ordinance), and (ii) disclosed (by way of bank references or otherwise) to any financial institution with which you have or propose to
have dealings to enable such financial institution to conduct credit checks on you.

(In addition for limited companies)

The Bank is authorised to disclose any information regarding you to all or any of (i) any financial institution with which you have
or propose to have dealings; (ii) any actual or proposed participant or sub-participant in, or assignee, novatee or transferee of
any of the Bank’s rights in relation to you; (iii) any agent, contractor or third party service provider who provides administrative,
telecommunications, computer, payment, securities clearing, credit reference or checking, debt collection or other services or
facilities to the Bank in connection with the operation of its business; and (iv) any other person under a duty of confidentiality to the
Bank or any SCB Group Company.

Consent

a. Subject to applicable local Hong Kong laws, you hereby consent for the Bank or any of SCB Group Companies to share your information
with local or overseas regulators or tax authorities where necessary to establish your tax liability in any jurisdiction.

b. You agree and undertake to notify the bank within 30 calendar days if there is a change in any information which you have provided to the
Bank.

c. Where required by local or overseas regulators or tax authorities, you consent and agree that the Bank may withhold, and pay out, from
your account(s) such amounts as may be required according to applicable laws, regulations, agreements with regulators or authorities and
directives.

Enforcement/Indemnity

The Bank may take such action as it in its absolute discretion thinks fit to enforce its rights in respect of these credit facilities including without
limitation employing third party agencies to collect any sum owing to the Bank. You will reimburse upon demand and indemnify the Bank
against all costs and expenses (including, without limitation valuation fee and charges of any third party agent employed as aforesaid and
legal fees and costs on an indemnity basis) which are of reasonable amount and were reasonably incurred by the Bank in connection with
the mortgage/legal charge/equitable charge or in suing for or recovering any sum due to the Bank in connection with these credit facilities or
otherwise for the enforcement of the Bank'’s rights.

Fees and Charges
All fees and charges chargeable by the Bank in connection with the mortgage loan are as prescribed by the Bank from time to time

and published in the service charge leaflet which can be obtained upon request at any of the Bank's branch offices.

No derogation from Mortgage/Legal Charge
The Terms and Conditions stated herein shall be in addition to and shall not derogate from those contained in the equitable mortgage or
mortgage/legal charge in the Bank's favour and may be altered from time to time by the Bank by notice to you.

Combination of Accounts/Set-off

a. In addition to and without prejudice to the Bank's right of set off at law and notwithstanding anything contained to the contrary in the
mortgage/legal charge/equitable charge or any other agreements from time to time subsisting between the Bank and you, the Bank may
at any time and without prior notice to you set off, transfer or apply, and you authorise each company of the Standard Chartered Group
being Standard Chartered Bank (including all its branches) ("SCB"), the parent or any subsidiary or associated company of SCB ("SCB
Group Company") to transfer or release to the Bank upon request, all or any of the credit balances in any account (whether or not in Hong
Kong, and in whatever currency) which you (or any one or more of you) maintains with the Bank or any SCB Group Company, whether
singly or jointly with any other person, and whether or not matured or subject to notice, in or towards discharging your liabilities (whether
present or future, actual or contingent) to the Bank and/or any SCB Group Company, including without limitation your liabilities in respect
of these facilities and/or under these Terms and Conditions. Credit balances in a currency other than the currency of your liabilities shall be
converted to the latter currency at the Bank's prevailing rate of exchange on the date of conversion.

b. The circumstances in which the Bank will exercise its right of set-off include without limitation the following:
i. any of your liabilities to the Bank become overdue,
ii. any attachment, execution or similar process is levied against you,
iii. an act of bankruptcy is committed by you or a petition in bankruptcy is filed by or against you,
iv. areceiver is appointed of all or any substantial part of your assets, or
v. the Bank has reason to believe that you are unable to pay your debts when due.

English Version to Prevail
In the event of any discrepancy between the Chinese and English versions of these Terms and Conditions, the English version should prevail.




Supplementary Terms and Conditions

In addition to the General Terms and Conditions, the following Supplemental Terms and Conditions shall also apply to the particular mortgage loan
scheme(s) as set out below, in case there is any conflict or inconsistency between the General Terms and Conditions and the Supplemental Terms
and Conditions, the Supplemental Terms and Conditions shall prevail.

A.

Home Equity Overdraft / Mortgage Overdraft
Clause 22 of the General Terms and Conditions shall not be applicable.
The following additional terms and conditions shall apply:
25. Mortgage Overdraft Limit
() Home Equity Overdraft (for Home Equity Plus - subject to sub-clause (jii) the mortgage overdraft facility will only be made available to you through
the current account in your name(s) and held with the Bank as agreed and approved by the Bank from time to time (the “Overdraft Account”).
(i) Mortgage Overdraft (for Equitable Mortgage) - subject to sub-clause (iii), the mortgage overdraft facility will only be made available to you
through the current account as stated in the Letter of Offer or other current account in your name(s) and held with the Bank as agreed and
approved by the Bank from time to time (the “Overdraft Account”). Upon the execution of the “all monies” equitable mortgage over the
property, the full overdraft facility together with the mortgage loan will be available for drawdown at the same time solely for the completion
of the purchase of the property through the solicitors representing the Bank. Thereafter, upon receipt of the Bank’s solicitors’ confirmation
on the completion of purchase of the property and mortgage transaction, any undrawn overdraft facility will become available to you.
Overdraft Limit - the amount drawn by you under the overdraft facility made available to you shall not exceed the overdraft limit granted to you
or other credit limit as agreed by the Bank. The Bank may at its sole discretion decide whether to honour or decline to honour your cheques
and payment instructions if payment would result in the overdraft or such other credit limits being exceeded or to charge a processing
fee in an amount to be determined by the Bank from time to time if the Bank agrees to honour such cheques and payment instructions.
Any cheques deposits or other forms of deposits for the credit of your Overdraft Account are received by the Bank on a collection basis
and that uncleared funds will not be taken into account in determining the balance available under the overdraft facility limit.
26. Interest
The Bank will charge interest on the outstanding debit balance on your Overdraft Account calculated at the rate of interest stated
in the Letter of Offer but the rate may be increased or decreased at any time at the Bank's sole discretion. Interest will accrue
on a daily basis and will be debited at monthly intervals to your Overdraft Account. Any excess on top of the agreed limit will be
subjected to interest charged at the Bank's prevailing casual overdraft rate as determined by the Bank from time to time.
27. Renewal Fee
On each anniversary of the first date of drawdown a renewal fee will be charged to your Overdraft Account at a rate calculated by
reference to the Overdraft Account as notified by the Bank from time to time.
28. Monthly Repayment
This mortgage overdraft facility is a revolving credit and amounts of principal repaid may, at the Bank’s sole discretion and subject to these
Terms and Conditions be redrawn. The minimum monthly repayment (as specified in the Letter of Offer) must be paid on or before the date
falling one month after the statement date for your Overdraft Account (“Monthly Repayment Date”). The Bank may in its absolute discretion
alter the minimum monthly repayment and/or the Monthly Repayment Date and give notice of such change prior to such alteration.
29. Review/Termination
The Bank will review your mortgage overdraft facility periodically and the Bank may at any time, by notice to you at your address for
delivery of statements, terminate or suspend your mortgage overdraft facility and or require immediate payment of all amounts outstanding
in respect of your mortgage overdraft facility and all accrued interest and other sums due thereon. A statement of demand signed by the
Bank’s authorised officer shall be conclusive evidence that the sum stated therein is due and owing by you.
30. Restructure of Mortgage Overdraft into Mortgage Loan
The Bank may at any time, at its sole discretion, restructure your outstanding mortgage overdraft balance, including any interest accrued,
into (i) a mortgage loan to be combined with the outstanding balance of your mortgage loan and subject to the terms and conditions
governing the mortgage loan; or (ii) a fixed loan.
31. Redemption/Run off
If you choose to redeem your mortgage loan in full or upon the expiry of your mortgage loan in accordance with these Terms and
Conditions, the mortgage overdraft limit will be cancelled immediately upon your full early repayment or the last scheduled payment date of
your mortgage loan, whichever is earlier. The mortgage overdraft’s outstanding balance, including any accrued debit interest, must be fully
repaid on or before the cancellation of the mortgage overdraft limit.
32. Combination of Accounts / Set-off for Overdraft Facility
a. Equity Mortgage and Home Equity Overdraft
In addition to and without prejudice to the Bank's right of set off at law and notwithstanding anything contained to the contrary in the
mortgage/legal charge/equitable charge or any other agreements from time to time subsisting between the Bank and you, the Bank
may at any time and without prior notice to you set off, transfer or apply, and you authorise each company of the Standard Chartered
Group being Standard Chartered Bank ("SCB"), the parent or any subsidiary or associated company of SCB ("SCB Group Company")
to transfer or release to the Bank upon request, all or any of the credit balances in any account (whether or not in Hong Kong, and in
whatever currency) which you (or any one or more of you) maintains with the Bank or any SCB Group Company, whether singly or jointly
with any other person, and whether or not matured or subject to notice, in or towards discharging your liabilities (whether present or
future, actual or contingent) to the Bank and/or any SCB Group Company (as defined in this Clause 32(a)); including without limitation
your liabilities in respect of these facilities and/or under these Terms and Conditions. Credit balances in a currency other than the
currency of your liabilities shall be converted to the latter currency at the Bank's prevailing rate of exchange on the date of conversion.
b. Mortgage Loan and Mortgage Overdraft
In addition to and without prejudice to the Bank's right of set off at law and notwithstanding anything contained to the contrary in the
mortgage/legal charge/equitable charge or any other agreements from time to time subsisting between the Bank and you, the Bank
may at any time and without prior notice to you set off, transfer or apply, and you authorise each SCB Group Company (as defined in
Clause 32(a) above) to transfer or release to the Bank upon request, all or any of the credit balances in any account (whether or not in
Hong Kong, and in whatever currency) which you (or any one or more of you) maintains with the Bank or any SCB Group Company,
whether singly or jointly with any other person, and whether or not matured or subject to notice, in or towards discharging your liabilities
(whether present or future, actual or contingent) to the Bank and/or any SCB Group Company (as defined in Clause 32(a) above);
including without limitation your liabilities in respect of your loan account, Overdraft Account and/or under these Terms and Conditions.
Credit balances in a currency other than the currency of your liabilities shall be converted to the latter currency at the Bank's prevailing
rate of exchange on the date of conversion.
c. The circumstances in which the Bank will exercise its right of set-off include without limitation the following:
i. any of your liabilities to the Bank become overdue,
ii. any attachment, execution or similar process is levied against you,
iii. an act of bankruptcy is committed by you or a petition in bankruptcy is filed by or against you,
iv. areceiver is appointed of all or any substantial part of your assets, or
v. the Bank has reason to believe that you are unable to pay your debts when due.
32. Cancellation Fee for Home Equity Overdraft
A cancellation fee will be charged at the rate of 1% on the limit of your Home Equity Overdraft at the material time if cancellation
takes place within the first two years of the opening of the Overdraft Account.

BusinessOne

Clause 1 of the General Terms and Conditions shall be replaced by the following:

1. Interest Rate
Interest in relation to the mortgage loan and credit facility (collectively, the “BusinessOne Facility”) made available to you under the Letter of Offer
shall be calculated with monthly rests at the rate of interest stated in the Letter of Offer but the rate may be increased or decreased at any time at
the Bank’s sole discretion. Any such increase or decrease shall be reflected in the amount of the monthly instalments or repayment period at the
Bank’s sole discretion. Any alteration in the amount of instalments will be effected on the second instalment date following the change of interest
rate. The amount of funds deposited into your BusinessOne current account will earn interest (“BusinessOne Interest”) at the rate of interest stated
in the Letter of Offer or such other rate as the Bank may determine from time to time provided that no BusinessOne Interest will be payable (j) in
respect of such amount of funds which exceeds the then outstanding principal of the BusinessOne Facility and (ji) to the extent that the BusinessOne
Interest exceeds the amount of interest chargeable on the BusinessOne Facility in the relevant monthly instalment. BusinessOne Interest shall
be calculated daily and be applied in full to set off interest payable in respect of the BusinessOne Facility in the relevant monthly instalment.

The following additional term shall apply:

24. Annual Maintenance Fee
On each anniversary of the first date of drawdown, a maintenance fee will be debited from your BusinessOne current account at

h rat m notifi the Bank from time to time.
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