
 

 

Standard Chartered 
RMB Cross-Border Cash Pool for Parsons Music

 

6 November 2014 – Standard Chartered Bank (“Standard Chartered”) 

today it has set up a Renminbi

based Parsons Music Group 

 

The cash pool, which has no quota and 

optimise its liquidity management 

100 self-operated branches across Hong Kong and 27 mainland cities including 

Shanghai and Beijing.  

 

Parsons’ President Arling Ng

Chartered, which supports 

opportunity to save financing costs by using our internal funds

reliable. We are now able to 

cash flow with greater flexibility, control and visibility. 

strengthening our partnership 

 

Standard Chartered Head for 

support Parsons and look forward to strengthening our partnership in the future

are seeing more corporates s

benefits of connecting China with other r

rest of the world. Promoting 

Standard Chartered. We ar

initiatives and policies to better support our clients on capitalizing opportunities 

through various cross-border channels

 

 

Standard Chartered Sets Up  
Border Cash Pool for Parsons Music

Standard Chartered Bank (“Standard Chartered”) 

Renminbi-denominated cross-border cash pool 

Parsons Music Group (“Parsons”). 

no quota and gone live end-October, allow

optimise its liquidity management across its vast network, which consists of 

branches across Hong Kong and 27 mainland cities including 

Parsons’ President Arling Ng said: “We are very pleased to partner with Standard 

 us in setting up the cash pool. This offers us the 

opportunity to save financing costs by using our internal funds, which are also more 

We are now able to manage our onshore and offshore RMB

with greater flexibility, control and visibility. We look forwar

strengthening our partnership with Standard Chartered in the future.

Standard Chartered Head for RMB Solutions Carmen Ling said: “We are 

Parsons and look forward to strengthening our partnership in the future

corporates setting up cash pools as many treasurers now see the 

benefits of connecting China with other regional treasury centres in Asia

Promoting RMB internationalisation remains a key priority for 

are committed to keeping ourselves abreast of 

to better support our clients on capitalizing opportunities 

border channels.” 
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Border Cash Pool for Parsons Music 

Standard Chartered Bank (“Standard Chartered”) announced 

ool for Hong Kong-

October, allows Parsons to 

across its vast network, which consists of around 

branches across Hong Kong and 27 mainland cities including 

ner with Standard 

This offers us the 

, which are also more 

manage our onshore and offshore RMB-denominated 

We look forward to 

with Standard Chartered in the future.”  

RMB Solutions Carmen Ling said: “We are pleased to 

Parsons and look forward to strengthening our partnership in the future. We 

any treasurers now see the 

egional treasury centres in Asia or even the 

RMB internationalisation remains a key priority for 

committed to keeping ourselves abreast of new 

to better support our clients on capitalizing opportunities 
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- Ends - 

 
 
 
For further information please contact: 
 
Gabriel Kwan/Joyce Li 
Corporate & Business Communications, Hong Kong 
Tel: +852 2820 3036/ 2820 3841 
Email: Gabriel.Kwan@sc.com; Joyce.Li@sc.com 
 
 
Note to Editors: 
 
Standard Chartered 

We are a leading international banking group, with more than 86,000 employees and 
a 150-year history in some of the world’s most dynamic markets. We bank the 
people and companies driving investment, trade and the creation of wealth across 
Asia, Africa and the Middle East, where we earn around 90 per cent of our income 
and profits. Our heritage and values are expressed in our brand promise, Here for 
good.  

Standard Chartered PLC is listed on the London and Hong Kong Stock Exchanges 
as well as the Bombay and National Stock Exchanges in India. 
 
For more information please visit www.sc.com. Hear from Standard Chartered’s 
experts and comment on our blog at ourviews.sc.com. Follow Standard Chartered on 
Twitter, LinkedIn and Facebook. 
 
 


