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This Contract is made on thisS day ... between:

First Party: Standard Chartered Bank, Address: Shmeissani P.O.Box 926190 Amman 11190 Jordan (Hereinafter referred to as the “Bank”)

SECONA PAILY: ... e e
First Borrower Name (FOUr SECHONS): ... Nationality: ..o
Second Borrower Name (FOUr SECHONS) ..........oovvvrvvoeeceeeeeescceseeseee e Nationality: .......o..ccoervveeerevieeececceeeecese
National Number (for Jordanians) ... Passport Number (for NON-Jordanians) ...,
AAAIESS: ..o (Hereinafter referred to as the Borrower)
TRUIA PAILY: ...t
Name of the Guarantor (Personal Or COMPANY): ..........oivvvrcrreereeseseseeeseeseess s Nationality: ......cooooooervveeeeeeceeeceeeceee

National Number (for Jordanians)

Company Registration Certificate NUMDET ... ISSUE ON ..o For Ministry of Trade & Finance.

AGAIESS: ..o (Hereinafter referred to as the “Gaurantor”)
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Preamble:

Where the Borrower has applied for Personal Loan with amount of JOD .
and in words..

for the purpose of .
Where the Bank has approved granting the Borrower the personal loan with above
mentioned amount, and the Guarantor has agreed to guarantee the Borrower jointly and
severally and to guarantee all the Borrower’s liabilities subject to the terms and conditions
determined in this Contract. All parties have agreed on the following:

One: The Preamble

This Preamble shall be considered an integral part thereof in addition to the personal loan
application, declaration and offer and are an integral part of this Contract and shall be read
as one.

Two: Definitions

In this Contract any reference to the singular includes a reference to the plural and vice
versa and any reference to the masculine includes a reference to the feminine and vice
versa;

The Actual Annual Percentage: is one percentage representing the actual annual cost
for the facility during, the facility period overall, and this includes the Nominal Interest and
all other expenses determined in this Contract except the charges imposed on the
customer due to his failure to abide with his Contractual obligations and shall be calculated
in assumption that this Contract shall remain valid for the agreed period and that the parties
will execute their obligations to the Contract based on the Contract agreed terms and
conditions.

Three: Repayment of the Loan

The Borrower undertakes to settle the loan amounting to JOD ..
.................................... monthly instalments with a value of JOD . .. for each
instalment, whereby the first instalment shall be due on / / pursuant to
the schedule attached to this Contract which outlines the date and amount of each
instalment.

Four: Interest
1-The interest rate on your loan is ... 90( 1IN WOIS! .. per
cent) assuming 360 day year.

Five: Commission
A non refundable commission of 1% (one percent) shall be deducted from the personal
loan amount in advance for one time only.

First Borrower Signature: ...
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Second BOMOWE!T SIGNALUIE: ...

Six: Authorization for Debiting Instalments

The Borrower authorize the Bank to debit the Borrower current/ saving account with the
claimed instalments in addition to the interest, commission and all charges due at any time.
And the Borrower undertake to maintain his current/ saving account with the Bank in credit
during the term of the Loan unless he has a written agreement from the Bank to the
contrary, so that sufficient funds are available in the Borrower current/saving account at all
times to settle all instalments, interest, commission and charges which are due for
payment.

Seven: Payment Default

7.1 The Bank has the right to consider all instalments due and payable in full in the event
of the Borrower's failure to pay the instalments in their assigned dates set out in this
Contract and in the attached schedule, after sending a written notification to the
Borrower and the Guarantor within a period not to exceed 30 days of the date the
instalment becomes due to their addresses stated in this Contract.

7.2 In the event of default of payment by the Borrower upon the expiration of the period
specified in the notice referred to in (8) hereof, all sums due to the Bank shall forthwith
become automatically due without the need to address any further notice, and interest
at the maximum legal rate shall accrue thereon until full settlement, notwithstanding
and deposits of any kind made by the Borrower or by third parties on the behalf of the
Borrower.

7.3 Its agreed between the parties that in the event of any breach of the Cash agiainst Cash
Contract conditions, the Bank shall have the right to apply the late payment fees and
charges and take all necessry legal procedures against the Borrower and the
Guarantor and to demand the payment of the entire amounts due and not due in
addition to all legal fees including judicial expenses and attorney fees, also the Bank
shall have the right to execute on all the Borrower and the Guarantor moveable and
immovable assets whether allocated or not to secure the due amounts of the Loan.

Eight: Fees and Charges (Costs)

The Borrower/Guarantor account shall be debited with all costs, charges, expenses and
disbursements of any kind directly or indirectly and to be considered as an integral part of
the original loan “Granted Loan”, and shall include, without limitation or restriction, costs of
stamps, postages, telephone calls, telegraph, currency exchange differences, commis-
sions, fees of any kind, advocates’ fees actually paid by the Bank irrespective of its amount
and even if the courts have not ruled to oblige its payment in total and any other expenses
which the Bank may incur in respect of this Loan.

Nine: Contract Termination

It's agreed between the parties that the Bank shall have the right to terminate this Contract
in the event of the Borrower's breach of any of the Contract terms, provided that the Bank
notifies the Borrower in writing of such termination which shall take effect as of the date of
the notification.

Ten: Guarantees

This loan has been granted in collateral of the following guarantees, whereby the Bank shall
have the right to reevaluate the guarantees without justification:

|| Salary Transfer | |Cash Collateral

L Other guarantees :
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Eleven: Payments in full, Withholding tax and Value added tax

11.1 All payments the Borrower must make to the Bank under this Banking Contract must
be received by the Bank on the due date in full in immediately available funds in the
currency the Bank specify and without set off, counterclaim or deduction or withhold-
ing (including on account of any tax) unless the deduction or withholding is required
by law.

11.2 If a law requires from the Borrower to deduct any tax from a payment to the Bank, the
Borrower must increase the amount payable so that the Borrower shall deliver the
amount that should have been delivered after the deduction, as if no deduction has
been required. The Borrower agrees to deduct the tax amount and to deposit the
amount at the relevant authority in accordance with the applicable law and also to
provide the Bank with the original receipts.

11.3 All payments to be made by the Borrower in connection with this Banking Contract
are calculated without regard to any goods and services tax, consumption tax, value
added tax or any tax of a similar nature. If any of these types of taxes is payable in
connection with the payment, the Borrower must pay an additional amount equal to
the payment multiplied by the appropriate rate of tax. The Borrower must do so at the
same time as making the payment.

Twelve: Possessive Pledge

It is understood that during the continuance of the Borrower transactions and until full
settlement of all the amounts due to the Bank, the Bank shall have the right to have a
commercial pledge and a general preferential lien upon all and any of the Borrower monies,
goods, negotiable instruments, precious metals, whether coined or not and any other
assets belonging to the Borrower which may be under the Bank’s possession, custody or
authority at any time, or under the possession or authority of any of the Bank’s branches in
this country or abroad. In respect of and as security for any monies and liabilities which are
now due or at any time hereafter may become due or owing on the Borrower to the Bank
or to any other branch of the Bank, or for which the Borrower may be or become liable to
the Bank or to any other branch of the Bank in any manner whatsoever whether alone or
jointly with any other person and under whatever name, title or commercial address. The
Borrower therefore authorize the Bank to use all or part of such property or to sell them in
any manner and for any price you may deem fit, without the need of obtaining the Borrower
prior approval, and to credit the Borrower current account with the proceeds of such sale
and/ or use such proceeds to reduce the Borrower liabilities towards the Bank, without the
need of addressing a prior notice or advice to the Borrower or recourse to the courts to
allow the sale. The Borrower does hereby renounce his right to object to or contest any
measures you may adopt in this respect. The Bank are entitled to consider that all accounts
opened in the Borrower with the Bank, including any accounts in foreign currency,
constitute a single combined current account through which all debit and credit balances
shall offset each other, and the benefit of the security particularly earmarked to each item
of this current account shall remain assigned to secure the balance of the said combined
current account without entitling the Borrower or third parties to claim that such security is
limited to any of the said accounts. The Bank shall have the right at his sole discretion to
pledge all or any part of the accounts opened with the Bank including any accounts in
foreign currency. Nonetheless, it is agreed that the Bank undertake to release the accounts
of any such pledge and repay to the Borrower all such accounts upon settlement and
discharge of the Borrower liabilities towards your Bank.

Thirteen: Early Settlement

The Bank is authorized to deduct a prepayment charge in the event of early settlement of
any instalment by the Borrower before its maturity date whether partially or fully from the
Borrower own resources in case of partial payment or by way of refinancing by another
Bank, on each prepayment whether partial or full a charge of 1% (one percent) (or any other
percentage determined by Central Bank of Jordan from time to time) from the loan’s
outstanding balance if the repayment period is more than 12 months and 0% (zero percent)
if the repayment period is less than 12 months.

Fourteen: Account Settlement

The terms and conditions of this Contract shall remain in force notwithstanding any
arrangement or instalments that may be agreed upon at any future date and the Bank shall
be at liberty at all times to request the Borrower to settle all the amounts due to the Bank.
Such terms and conditions shall also remain applicable and particularly with respect to the
validity of the security granted to the Bank for the overall duration of the business dealing
between the Borrower and the Bank at any time, and shall apply also in respect of any
agreement to increase the amount of the existing Loan granted to the Borrower or in
respect of fresh loans granted to the Borrower at any time after any intervening settlement
of accounts with the Bank.

Fifteen: Governing Law and Court’s Jurisdiction

15.1 This Contract shall be governed by the Jordanian Law. Any dispute arising between
the parties hereof in connection with this Contract shall be settled in accordance with
Jordanian laws and regulations.

15.2 The Bank and the Borrower agree to submit to the jurisdiction of the courts of central
Amman (Palace of Justice) or any other competent court in the Hashemite Kingdom
of Jordan that may be selected by the Bank. Without prejudice to the foregoing, the
Bank may, at its sole discretion, elect to commence proceedings in courts of other
jurisdictions and the Borrower hereby agrees, in such cases, to submit to the
jurisdiction of such courts and he renounce his right to object on the location of the
court selected by the Bank.

16.3 The Borrower and Guarantor shall bear all the litigation costs and advocacy fees, and
they undertake to pay the Bank all costs that the Bank may incur including those
incurred in lawsuits and judicial and legal procedures which the Bank may take
against the Borrower and the Guarantor, including court and advocacy fees

Sixteen: Notifications

16.1 All notices or other communications under or in connection with this Contract to the
Borrower’s address stated in this Contract shall be given in writing, and shall be
deemed to have been duly received when deposited in the post office. The
Borrower(s) declare(s) that this address stated in this Contract is the approved
address as a chosen domicile for the purpose of executing this Contract.

16.2 In the event that this Contract is signed by more than one signatory, we the
signatories shall be bound by the terms thereof, and shall be jointly and severally
subject to sending the notification to the address stated in this Contract.

Seventeen: Contract Cancellation

The Bank shall have the right to terminate this Contract without referring to the court in the

following events:

- The Bank discovers that the Borrower name is listed on any of the prohibited dealing lists.

- The Bank finds inaccuracy or incorrectness in any of the documents provided by the
Borrower for the purposes of granting the facility or at any of the guarantees or liabilities
offered.
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Eighteen: Liabilities of the Guarantor

19.1 The Guarantor is liable to settle the full amount of the loan in joint and several with the
Borrower as per this Contract, the Guarantor undertake to pay all amounts and
liabilities on the Borrower whether it is due to the Bank or will be due in future and any
other liabilitiessuch as charges, interest, fees and expenses subject to the terms
mentioned in this Contract, which will be a continues guarantee until full settlement for
the loan amount along with the accumulated interests, charges, fees and any other
expenses without any reservation.

18.2 The Guarantor undertakes to jointly and severally settle the due instalments
immediately in the event of that by the Borrower failed to settle any amounts wholly
or partially, the Bank shall have the right to debit the Guarantor’s account with the
value of the instalments wholly or partially and any interests, charges, fees and any
other applicable expenses pursuant to this Contract without the need to notify the
Guarantor or obtain his prior consent.

Guarantor’s signature:
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18,8 (the third party) guarantee payment on
demand of all money and liabilities, whether certain or contingent, now or hereafter
owing or incurred to the Borrower on any current account, bills, cheques, promissory
notes, debts or any other account or liability to the Bank of whatever origin, whether
as principal or surety, and whether alone or jointly with any other person, and in
whatever name, business title, or company including:-

A- In case of death, Bankruptcy/ insolvency or liquidation of the Borrower all sums
which would be owing to the Bank by the Borrower at the time of the receipt by
the Bank of notice of such death, Bankruptcy/ insolvency or liquidation, as if such
death had occurred or such death, Bankruptcy/insolvency or liquidation had
commenced at the time of actual receipt of the notice thereof and notwithstand-
ing the actual date of such death, Bankruptcy /insolvency or liquidation.

B- Allamounts borrowed from the Bank or liabilities due to the Bank notwithstanding
that the borrowing or incurring such liabilities may be invalid or in excess of the
powers of the Borrower or of any director, agent, or other person purporting to
borrow or act on behalf of the Borrower, and notwithstanding any other irregular-
ity in such borrowing of such liabilities.

18.4 Any money received hereunder may be placed and kept to the credit of a suspense
account for so long as you think fit, without any obligation on the Bank to apply the
same or any part thereof in or towards discharge of any money or liabilities due or
incurred by the Borrower to the Bank. Notwithstanding the mentioned above, in the
event of any proceedings in or analogous to Bankruptcy, insolvency, liquidation, the
Bank may prove for and agree to accept any share or settlement in respect of the
whole of any part or such money and liabilities due to you in the same manner as if
this Guarantee had not been given nor enforced.

18.5 The Bank may at all times, without prejudice to this Guarantee and without discharg-
ing or in any way affecting the Guarantor’s liability, hereunder:
A- Amending or increasing any credit to the Borrower.
B- Grant the Borrower or any other person any grace periods or extensions for
settlement.
C- Settle any disputes with the Borrower or with any other person or other
Guarantor.

18.6 The Guarantor liability hereunder shall not be affected by any failure by the Bank to
take any security or by any invalidity of any security taken or by any existing or future
agreement by the Bank as to the application of any advances extended on the
Guarantor for any reason whatsoever.

18.7 If the Borrower and /or the Guarantor is a company or sole proprietorship or commer-
cial shop, then the liability of the shareholders and the Guarantor’s guarantee shall
remain a valid and continuous liabilty and guarantee, regardless of any change or
amendment in the company’s Articles and Memorandum or its members of Associa-
tion including changing the company from any type to another type and regardless
of changing the commercial name or amending the company, sole proprietorship or
commercial shop objectives and signing this Contract by the shareholder as a
Guarantor shall be deemed as if he signed it as a personal Guarantor and as a
shareholder in the company.

18.8 Any security now or hereafter held by the Guarantor from the Borrower in respect of
the Guarantor liability hereunder shall be held in trust for the Bank and as security for
the Guarantor liability hereunder.

18.9 Any notice or demand hereunder shall be deemed to have been duly addressed if
sent by written letter to the Guarantor address last known to the Bank in Jordan or
stated hereon and shall be assumed to have reached the Guarantor by simply
depositing same in the post office. In case of the Guarantor death and until the Bank
receives notice in writing proving the Guarantor’s will or the administration of his
estate, any notice or demand sent by the Bank through post as aforesaid, shall for all
purposes of this Guarantee be deemed a sufficient notice or demand by the Bank.

Nineteen: Bank Records

The Guarantor and the Borrower hereby acknowledge that the records of the Bank in
respect of the amounts and liabilities that may be due based on this Contract along with
the interests, charges, fees and any other expenses is constitute a final and conclusive
proof of such outstanding balance and shall be binding on them and that they shall not be
entitled to dispute such records or challenge their accuracy, and shall accept the certificate
issued under the signature of the Bank reproducing the balance due to the Bank, and they
relinquish their right to dispute the accuracy of the certificate and any other legal right that
they may be entitled to them including to extract the Bank records or statements and / or
to ask for auditing the Bank accounts and records or any of its documents from any kind
to any judicial entity or other, and this relinquish shall also include relinquishing the right to
dispute the correctness of the signatures on any document or delegation, authorization
related to this Contract or in the event of incompetency of the signatory/signatories on
these documents.

Twenty : Guarantee Validity

This guarantee shall remain valid in addition to any guarantee or insurance related to the
Borrower in favor of the Bank until the full clearance of the Borrower from all his liabilities
through settlement of all outstanding balances or through any other way.
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Twenty One: Correspondence Proof

Both the Borrower and the Guarantor agree to consider the entire Bank correspondences
including without limitation letters, facsimile, telegraph, telex, microfilm, SMS , e-mail etc.,in
addition to electronic extracts, photo static copies submitted by the Bank’s of its
documents, records and accounts as methods of legal evidence and shall be deemed as
a conclusive evidence of the correctness of its content and that the Borrower and the
Guarantor waive and relinquish their right to dispute or object on them.

Twenty Two: Dispute on Account Statement

The statement of account which the Bank send to the Borrower shall be considered finally
accepted if the Bank does not receive remarks from the Borrower thereon within 30 days
from the date on which it was sent, whether such statement was sent by mail or by hand
or through any other means you may deem appropriate. Such statement shall be
considered finally approved by the Borrower and the Borrower shall has no right to object
to it, as the Borrower failure to object within the abovementioned period shall be construed
a final admission and acceptance by the Borrower of the correctness of the account, and
in all circumstances the burden of proving that such objection took place within the above
mentioned period shall fall on the Borrower.

Twenty Three: Credit Information

For the purposes of granting or determining to grant the Borrower any Credit Facilities, the
Borrower agrees that the Bank reserves the right to access any credit information,
pertaining to him, available with any Credit Bureau in Jordan.

Twenty Four: Information Disclosure and Secrecy

The Borrower hereby consent to the Bank and its officers and agents disclosing

information relating to him and to his account(s) and/ or dealing relationships with the Bank,

including but not limited to details of his facilities, security taken, transactions undertaken
and balances and positions with the Bank, to:

24.1 The Head Office of the Bank, any of its subsidiaries or subsidiaries of its Holding
Company, affiliates, representative and branch offices in any jurisdiction (referred as
the “Permitted Parties”).

24.2 Professional advisors, service providers, agents and independent Contractors of the
permitted parties who are under the duty of confidentiality to the permitted parties.

24.3 Any actual or potential participant or sub-participant in relation to any of the Bank’s
rights and/or obligations under any agreement between us, or assignee, novatee or
transferee (or any agent or advisor of any of the foregoing);

24.4 Any rating agency, insurer or insurance broker of, or direct or indirect provider of
credit protection to any Permitted Party;

24.5 Any court or tribunal or regulatory, supervisory, governmental or quasi-governmental
authority with jurisdiction over the Permitted Parties.

24.6 Any Credit Bureau in Jordan.

Save as provided above, the Bank shall endeavor to preserve the secrecy of account
information to the extent required by applicable local laws and regulations.

Twenty Five: Declaration

25.1 Signing this Contract by the Borrower and the Guarantor shall be deemed as an
acknowledgement from both of them to Contract with the Bank and acceptance of
the entire terms and conditions of the Contract.
The Bank’s disbursement of the loan amount referred to hereinabove to the
Borrower’s account shall be deemed as an acknowledgement from the Borrower of
receiving the loan amount and accordingly the Contract shall be subject to the
interest and charges shall be applied as of the date of the disbursement.

25.2 Both the Borrower and the Guarantor acknowledge that they have read and
took sufficient time to understand the Contract entire terms and conditions
and agree to its content and shall be bound to its content in full without
having the right to object or protest and they waive their future to appeal
against the denial of acknowledgement and/or the oath related to it.

Twenty Six: Contract Execution

This Contract is executed in English and Arabic, and in case of any discrepancies, the
Arabic version shall prevail.

This Contract consists of twenty six articles and two copies, one for each party and all
parties have signed and agreed to this Contract on /

Signature of the first BOMOWEN ..o
Signature of the SECONA BOMOWET .........iviiiiiii e
Signature Of the GUAraNTOT ...........iiiiii e e
Signature of the Bank €MPIOYEE ... ....cuuiiiiii i
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Branch Directory

Shmeissani Branch

P.0.Box 926190 Amman 11190
Tel: 06-5607201

Fax: 06-5654239

6th Circle Branch

P.0.Box 926190 Amman 11190
Tel: 06-5508800

Fax: 06-5519361

Sweifieh Branch

P.0.Box 926190 Amman 11190
Tel: 06-5826701

Fax: 06-5827167

Mecca Street Branch
P.0.Box 926190 Amman 11190
Tel: 06-5542589

Fax: 06-5542583

Irbid Branch

P.O.Box 14 Irbid 21110
Tel: 02-7242030

Fax: 02-7243375
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