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For immediate Release: 

 

Standard Chartered-Premise ‘Consumer Price Tracker’  
 
23 October 2014 – Lagos, Nigeria: Following the release of Standard Chartered Bank’s 

publication OTG Nigeria – Real-time price trends [create hyperlink to ‘Our Views’ site], we wish 

to reiterate the intent and interpretation of the recently-launched Standard Chartered-Premise 

Consumer Price Tracker for Nigeria. 

The following points need to be emphasized: 
 

1)  The Standard Chartered Premise Consumer Price Tracker (SC-PCPT) is not intended to 

replicate the official CPI produced by the NBS, nor does it provide a meaningful proxy – 

for either headline CPI, or any of its underlying components.  The SC-PCPT is merely 

aimed at providing a real-time snapshot of price trends in certain food items, using 

innovative crowdsourcing technology.  The publication of the SC-PCPT price tracker is a 

private sector initiative, using privately-generated crowd sourced data, from a smaller 

number of locations in Nigeria, largely in Lagos and Kano, with some, albeit more limited, 

data capture in Abuja. It does not claim national-scale, nor should it be interpreted as 

official data 

  
2) As stated in our publication ‘Nigeria- Real-time price trends’, the price tracker may 

provide a guide to official CPI.  Given the extremely brief history of the price-tracker, with 

data collation from the 1st August 2014, we cannot yet produce a y/y index as such the 2 

series are not comparable.  In contrast, Nigeria’s official inflation series, with a  long 

history, has exhibited some rise in y/y inflation, partly reflecting the low base from last 

year.  

 
3) Nigeria’s National Bureau of Statistics, as the main national agency responsible for the 

development and management of official statistics, and the authoritative source and 

custodian of these statistics, engages in the collection of data in each of Nigeria’s 36 

states and its Federal Capital Territory. For the purposes of our price tracker, we do not 

engage in any national-scale data capture. Nor do we intend to expand the price tracker 

this far in the future. 

Our SC-PCPT aims to provide a glimpse of what is happening to food staples in two key 
locations in the Nigerian economy.  We believe that even this level of data capture, using 
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innovative technology that is able to capture real-time price trends, holds potentially 
important information content for our clients. 
  
Standard Chartered has invested in this data collation exercise as a commitment to all of 
our stakeholders – including our clients in Nigeria, to the communities in which we 
operate, to investors in Nigeria – both domestic and foreign, to our regulators in Nigeria, 
as well as all others who have an interest in our economic views.   
  
By providing additional analysis of trends in the Nigerian economy as we observe them in 
real-time, we hope to boost the level of investor engagement in Nigeria. Ultimately, it is 
hoped that this will help to attract even more investment to Nigeria, in addition to 
facilitating existing private sector activity.  The launch of the SC-PCPT in Nigeria marks 
the first occasion that the same technology is being used in Sub-Saharan Africa. 
  
Over time, with the benefit of more price observations, and a better understanding of 
seasonal effects, we hope to be able to draw firmer conclusions about the relationship 
between our price tracker and other economic variables. However, it is important to 
reiterate that the entire exercise is aimed only at using technology in a way that enhances 
our understanding of current trends in Nigeria. Our price tracker does not try to ‘second-
guess’ or ‘replace’ the official data produced by the NBS, which remains – for all of the 
reasons outlined above – the most authoritative source of statistical information on the 
Nigerian economy.   

 
- Ends - 

 
 
For further information please contact: 
 
Diran Olojo 
Head, Brand & Marketing, West Africa 
Standard Chartered Bank 
Mobile +234 (0) 803 975 88 22 
Diran.Olojo@sc.com 
 
Dayo Aderugbo 
Acting Head Corporate Affairs, Nigeria 
Standard Chartered Bank 
Mobile: +234 (0) 802 931 40 12 
Dayo.Aderugbo@sc.com  
 
 
Notes to Editors: 
 
Standard Chartered 
 
We are a leading international banking group, with more than 86,000 employees and a 150-year 
history in some of the world’s most dynamic markets. We bank the people and companies driving 
investment, trade and the creation of wealth across Asia, Africa and the Middle East, where we 
earn around 90 per cent of our income and profits. Our heritage and values are expressed in our 
brand promise, Here for good. 
 
Standard Chartered PLC is listed on the London and Hong Kong Stock Exchanges as well as the 
Bombay and National Stock Exchanges in India. 
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In Africa, Standard Chartered has more than 8,000 staff and a history of more than 150 years. 
Currently the Bank covers 37 markets on the continent – 16 on a local presence basis, and an 
additional 22 on a transaction basis supporting its clients.  Given its unique footprint, Standard 
Chartered is ideally positioned to facilitate and support valuable trade and investment corridors 
intra-Africa, and between Africa and the rest of the world. Findings from an independent study 
confirm that Standard Chartered supports just under 2 million jobs in Sub Saharan Africa, and 
contributes more than USD10.7billion or 1.2% of the region’s GDP. In leading markets such as 
Kenya, Ghana and Zambia, the Bank’s operations provide work for just fewer than 3% of the 
local workforce. Standard Chartered’s commitment to innovative partnerships such as ‘Power 
Africa’ enables the Bank to live its brand promise to be ‘Here for good’, and facilitate the delivery 
of electricity to more than 20 million people and companies over 5 years. 
 
For more information please visit www.sc.com. Hear from Standard Chartered’s experts and 
comment on our blog at ourviews.sc.com. Follow Standard Chartered on Twitter, LinkedIn and 
Facebook. 
 
Premise Data Corporation 
 
Premise is a real-world discovery infrastructure, combining a global network of data contributors 
with mobile technology to create unprecedented capacity to map economic reality on the ground. 
Premise combines millions of discrete data points to help its clients navigate unprecedented 
volatility in global inflation, industry competitive dynamics, and food security. To collect on-the-
ground data, workers in 68 cities on four continents upload pictures and information about 
curated goods, services and food baskets multiple times a day using Premise’s Android-based 
software. Headquartered in San Francisco, Premise is backed by The Social+Capital 
Partnership, Google Ventures, Andreessen Horowitz and Harrison Metal. For more information, 
visit premise.com 
 
 
 

https://www.sc.com/en/news-and-media/news/africa/2014-02-18-independent-study-measures-our-impact-in-africa.html
https://www.sc.com/en/news-and-media/news/africa/2014-05-05-Power-Africa-Azura-is-latest-contribution.html
https://www.sc.com/en/news-and-media/news/africa/2014-05-05-Power-Africa-Azura-is-latest-contribution.html
http://www.sc.com/
http://ourviews.sc.com/
https://twitter.com/stanchart
http://www.linkedin.com/company/standard-chartered-bank
http://www.facebook.com/standardchartered
http://premise.com/

