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Directors’ Report – Quarter Ended 31 March 2018

On behalf of the Board of Directors, I am pleased to present the Directors' Report of Standard Chartered Bank (Pakistan)
Limited (SCBPL) along with its un-audited interim financial statements for the quarter ended 31st March 2018.

Economy

Pakistan is set to achieve highest growth in 12 years of 5.8% backed by strong domestic demand and healthy growth in
manufacturing sector. However risks on the external side still persist.

Current account deficit widened to USD 10.4bn during July to February 2018, up from USD 7bn in the same period owing
to declining FX reserves and heavy reliance on imported goods. However, exports have shown an impressive growth of 12%
during Jul-Feb FY18 as compared to the decline of 0.8 percent in the same period last year. The large C/A deficit, along
with external repayments is likely to keep external financing requirements high in the coming years.

CPI inflation has remained moderate during Jan-Feb FY18, averaging 3.8 percent mainly, due to subdued food prices and
lower than anticipated increase in house rents. Rupee depreciated further by 4.5% in March to settle at 115.5. This depreciation
was in continuation to the 4.5% depreciation that occurred in Dec 2017. SBP responded to the market conditions by increasing
the policy rate by 25bps in January 2018, however no change in March 2018.

Operating Results and Business Overview

The Bank performed fundamentally well and delivered Profit before tax of PKR 4.2 billion compared to PKR 4.1 billion in
corresponding period last year. Revenue remained resilient, recording growth of 1% despite reduced margins and re-pricing
within the investments portfolio. However, client revenue has increased by 8% year on year.  The impact of margin compression
on revenue was partially offset by a growing non-funded income and lower cost of funds. Administrative costs continue to
be well managed through operational efficiencies and disciplined spending with a decrease of 1% from comparative period
last year.

Balance Sheet
Paid-up capital
Total equity
Deposits
Advances – gross
Advances – net
Investments – net

38,716
57,335

377,576
157,280
137,655
272,487

38,716
56,205

406,760
166,345
147,170
260,314

(PKR millions) (PKR millions)

31 March 2018 December 31, 2017

Profit and Loss
Revenue
Administrative expenses
Other non mark-up expenses
Operating profit (before provisions and tax)
(Recoveries) / Provisions
Profit before tax
Profit after tax
EPS (in PKR Rupees)

6,725
2,833

83
3,809
(340)
4,149
2,665

0.69

6,780
2,810

84
3,886
(313)
4,199
2,729
0.70

31 March  2018
Quarter ended

(PKR mill ions)

Quarter ended

(PKR mill ions)
31 March  2017



All businesses have positive momentum in client income with strong growth in underlying drivers. This is evident from pickup
in net advances, which have grown by 7% since the start of this year. This was a result of targeted strategy to build profitable,
high quality and sustainable portfolios. With a diversified product base, the Bank is well positioned to cater for the needs of
its clients. On the liabilities side, the Bank's total deposits grew by 8%, whereas current and saving accounts grew by 9%
since the start of this year. The continuous increase in low cost deposits has significantly supported the Bank's performance
with current and savings accounts comprising 93% of the deposit base.

The Bank continues to invest in its digital capabilities and infrastructure to enhance banking experience through introduction
of innovative solutions. We have made steady progress in further strengthening our control and compliance environment
by focusing on our people, culture and systems. We are fully committed to sustained growth by consistently focusing on our
clients and product suite along with a prudent approach to building the balance sheet while bringing the best in class services
to our customers.

Credit Rating

Pakistan Credit Rating Agency (PACRA) has maintained the Bank's long-term and short-term ratings of "AAA" (Triple A)
and "A1+" (A One Plus) respectively. These ratings denote the lowest expectation of credit risk emanating from an exceptionally
strong capacity for timely payment of financial commitments.

Changes in Board of Directors

The following changes have taken place in the Board of Directors since the last report:

After serving for over nine years, Mr. Parvez Ghias has stepped down from the Board and its Committees w.e.f. 01 April
2018. His replacement will be appointed in due course of time. The Board places on record its sincere appreciation for the
valuable support and contributions made by Mr. Ghias during his tenure with the Bank.

After completion of his term as an Independent Director on 31 March 2018, Mr. Najam I. Chaudhri is now serving as Non-
Executive Director. Consequently, he ceases to be the Chairman of the Board Audit Committee.

Appreciation and Acknowledgment

We take this opportunity to express our gratitude to our clients and business partners for their continued support and trust.
We offer sincere appreciation to the SBP for their guidance and cooperation extended to the Bank. Finally, we are also
thankful to our associates, staff and colleagues for their committed services provided to our valued clients.

On behalf of the Board

Shazad Dada
Chief Executive Officer
Karachi: April 26, 2018

03Director’s Report

Najam I. Chaudhri
Director
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2018

38,716

56,205

406,760

166,345

147,170

260,314

2018 31312017
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6,780

2,810

84

3,886

(313)

4,199

2,729

0.70

6,725

2,833

83

3,809

(340)

4,149

2,665

0.69

2018 312017 31
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Standard Chartered Bank (Pakistan) Limited

Financial Statements

For the Three months period ended
31 March 2018
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The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Financial Position
As at 31 March 2018

31 March 2018
(Un-audited)

31 December 2017
(Audited)

(Rupees in '000)

Note

6
7
8

9

10

ASSETS
Cash and balances with treasury banks
Balances with other banks
Lendings to financial institutions
Investments 
Advances 
Operating fixed assets
Intangible assets
Other assets 

LIABILITIES
Bills payable
Borrowings
Deposits and other accounts
Sub-ordinated loans
Deferred tax liabilities - net
Other liabilities

NET ASSETS

REPRESENTED BY:

Share capital
Reserves
Unappropriated profit

Surplus on revaluation of assets - net of deferred tax

CONTINGENCIES AND COMMITMENTS

 35,085,289
 779,856

 8,067,665
 272,487,815
 137,655,093

 8,033,890
 26,095,642
 25,343,352

 513,548,602

18,958,345
 26,029,816

 377,576,064
 -

 3,706,408
 24,341,273

 450,611,906
 62,936,696

 38,715,850
 14,419,594

 4,199,687
 57,335,131

 5,601,565
 62,936,696

 44,316,202
 989,789

 29,715,056
 260,313,759
 147,170,178

 8,003,481
 26,095,600
 25,037,522

 541,641,587

12,730,281
 22,399,940

 406,759,823
 -

 3,803,346
 34,145,744

 479,839,134
 61,802,453

 38,715,850
 14,965,437
 2,523,756

 56,205,043
 5,597,410

 61,802,453

8 Standard Chartered 1st Quarterly Report 2018

Shazad Dada
Chief Executive Officer

Asad Ali Shariff
Chief Financial Officer

Ferdinand Pieterse
Director

Najam I. Chaudhri
Director

Ian Anderson Bryden
Director



Condensed Interim Profit and Loss Account (Un-audited)
For the three months period ended 31 March 2018

Financial statements and notes

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Mark-up / return / interest earned 
Mark-up / return / interest expensed 

Net mark-up / return / interest income 

(Provision) / reversals   against  non-performing loans and advances  
Recovery of amounts written off  
Provision for diminution in the value of investments  
Bad debts written off directly  

     Net mark-up / return / interest income after provisions 

NON MARK-UP / NON INTEREST INCOME 
Fees, commission and brokerage income 
Dividend income 
Income from dealing in foreign currencies 
Gain on sale of securities - net 
Unrealized gain / (loss) on revaluation of investments classsified as  
     held for trading 
 Other income 
     Total non mark-up / non interest income 

NON MARK-UP / NON INTEREST EXPENSES 
Administrative expenses 
Other reversals / (provisions) /(asset write-offs) 
Other charges 
     Total non mark-up / non interest expenses 

Extra-ordinary / unusual items 
PROFIT BEFORE TAXATION  
Taxation - current 
               - prior years' 
               - deferred 

PROFIT AFTER TAXATION  

BASIC / DILUTED EARNINGS PER SHARE

Note

12

14

-----------(Rupees in '000')------------

Three months
period ended

31 March 2017

Three months
period ended
31 March 2018

  6,783,136
 (2,333,354)
 4,449,782

 318,879
 55,297
 -
 (34,373)
 339,803
 4,789,585

 1,337,144
 875

 594,871
 87,596

 7,129
 247,808

 2,275,423
 7,065,008

 (2,833,484)
 742

 (83,486)
 (2,916,228)
 4,148,780

 -
 4,148,780

 (1,254,657)
 (31,625)

 (197,416)
 (1,483,698)
 2,665,082

       Rupees
             0.69

9

  6,783,185
 (2,439,012)
 4,344,173

 294,818
 67,753

 -
 (49,074)

 313,497
 4,657,670

 1,307,217
 -

 836,509
 247,591

 91,661
 (46,879)

 2,436,099
 7,093,769

 (2,810,403)
 -
 (84,367)
 (2,894,770)
 4,198,999
 -
 4,198,999
 (1,377,224)
 -
 (92,562)
 (1,469,786)
 2,729,213

 Rupees
 0.70

Shazad Dada
Chief Executive Officer

Asad Ali Shariff
Chief Financial Officer

Ferdinand Pieterse
Director

Najam I. Chaudhri
Director

Ian Anderson Bryden
Director
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Condensed Interim Statement of Comprehensive Income (Un-audited)
For the three months period ended 31 March 2018

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Profit after taxation for the period

Other comprehensive income

Comprehensive income transferred to equity

Components of comprehensive income not reflected in equity  

Movement in surplus on revaluation of available for sale securities

Related deferred tax charge

Total comprehensive income for the period

 2,665,082

 -

 2,665,082

 (478,781)

 167,573

 2,353,874

 2,729,213

 -

 2,729,213

 12,505

 (4,376)

 2,737,342

(Rupees in '000)

31 March 201731 March 2018

Three months
period ended

Three months
period ended

Shazad Dada
Chief Executive Officer

Asad Ali Shariff
Chief Financial Officer

Ferdinand Pieterse
Director

Najam I. Chaudhri
Director

Ian Anderson Bryden
Director



Condensed Interim Cash Flow Statement (Un-audited)
For the three months period ended 31 March 2018

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

11Financial statements and notes

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation for the period
Less : Dividend income

Adjustments for:
Depreciation
Amortization
Gain on disposal of fixed assets - net
Unrealized (loss) / gain on revaluation of investments classified
   as held for trading - net
Other provisions /asset write-offs
Reversals against  non-performing loans and advances - net

of recoveries

(Increase) / decrease in operating assets
Lendings to financial institutions
Net investment in ‘held for trading securities’
Advances
Other assets (excluding advance taxation)

Increase in operating l iabili ties
Bills payable
Borrowings from financial institutions (excluding overdrawn nostros)
Deposits and other accounts
Other liabilities

Cash inflow before taxation
Income tax paid
Net cash (used in) / generated from operating activities

CASH FLOW FROM INVESTING  ACTIVITIES
Net investments in 'available for sale securities'
Net investment in operating fixed assets (including intangible assets)
Sale proceeds on disposal of operating fixed assets
Net cash generated from / (used in) investing activit ies

CASH FLOW FROM FINANCING  ACTIVITIES
Dividend paid
Net cash used in financing activities
Increase / (decrease) in cash and cash equivalents for the period
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Cash and balances with treasury banks
Balances with other banks
Overdrawn nostros

 4,148,780
 (875)
 4,147,905

 111,322
 63
 (7,080)

 (7,129)
 (742)

 (339,803)
 (243,369)

 3,904,536

 14,177,367
 381,590
 (23,637,688)
 603,597
 (8,475,134)

 216,150
 4,050,211

 10,168,211
 (87,062)
 14,347,510
 9,776,912
 (616,439)
 9,160,473

 (22,515,367)
 (137,127)
 7,080
 (22,645,414)

 -
 -

 (13,484,941)
 46,429,770
 32,944,829

 33,342,015
 1,281,268

 (1,678,454)
 32,944,829

(Rupees in '000)

4,198,999
 -

 4,198,999

 125,245
 42

 (1,160)

 (91,661)
 -

  (313,497)
 (281,031)
 3,917,968

(21,647,391)
 (13,119,256)
 (9,201,588)
 (213,888)
 (44,182,123)

  (6,228,064)
 (4,615,899)
 29,183,759
 5,971,901
 24,311,697
 (15,952,458)
 (857,506)
 (16,809,964)

 25,397,478
 (94,836)
 1,160
 25,303,802

 (39,015)
 (39,015)

 8,454,823
 35,865,145
 44,319,968

 44,316,202
 989,789

 (986,023)
 44,319,968

31 March 201731 March 2018

Shazad Dada
Chief Executive Officer

Asad Ali Shariff
Chief Financial Officer

Ferdinand Pieterse
Director

Najam I. Chaudhri
Director

Ian Anderson Bryden
Director



Condensed Interim Statement of Changes in Equity (Un-audited)
For the three months  period ended 31 March 2018
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Statutory
Reserve

Total Unappropriated
Profit  (a)

Share
Premium

Share
Capital

(Rupees in '000)

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Balance as at 01 January 2017  38,715,850  1,036,090  11,734,472 5,385,558  56,871,970

Total Comprehensive income for the period

Profit after tax for the three months period ended 31 March 2017  -    -    -    2,665,082  2,665,082

Suplus on revaluation of fixed assets - net of tax  -    -    -    -    -

Other Comprehensive income

Remeasurement of post employment obligations - net of tax  -    -    -    -    -
 -    -    -    2,665,082  2,665,082

Transactions with owners, recorded directly in equi ty

Cash dividend (Final 2016) at Rs. 1.25 per share  -    -    -    (4,839,481)  (4,839,481)

 -    -    -    (4,839,481)  (4,839,481)

Transfer to statutory reserve  -    -    533,016  (533,016)  -

Transferred from surplus on revaluation of
fixed assets - net of deferred tax  -    -    -    4,034  4,034

Balance as at 31 March 2017  38,715,850  1,036,090  12,267,488  2,682,177  54,701,605

Total Comprehensive income for the period

Profit after tax for the nine months ended 31 December 2017  -    -    -    5,580,080  5,580,080

Other Comprehensive income

Remeasurement of post employment obligations - net of tax  -    -    -    (3,506)  (3,506)

 -    -    -    5,576,574  5,576,574
Transactions with owners, recorded directly in equi ty

Share based payment transactions (contribution from 
holding company)  -    -    -    28,661  28,661

Payment against share based payment transactions (to
holding company)  -    -    -    (80,151)  (80,151)

Cash dividend (Interim 2017) at Rs. 0.75 per share  (2,903,689)  (2,903,689)

 -    -    -    (2,955,179)  (2,955,179)

Transfer to statutory reserve  -    -    1,116,016  (1,116,016)  -

Transferred from surplus on revaluation of
fixed assets - net of deferred tax  -    -    -    12,131  12,131

Balance as at 31 December 2017  38,715,850  1,036,090  13,383,504  4,199,687  57,335,131

Total Comprehensive income for the period

Profit after tax for the three months period ended 31 March 2018  -    -    -   2,729,213  2,729,213

Other Comprehensive income

Remeasurement of post employment obligations - net of tax  -    -    -    -    -
 -    -    -    2,729,213  2,729,213

Transactions with owners, recorded directly in equi ty

Cash dividend (Final 2017) at Rs. 1.00 per share  -    -    -    (3,871,585)  (3,871,585)

 -    -    -    (3,871,585)  (3,871,585)

Transfer to statutory reserve  -    -   545,843   (545,843)  -

Transferred from surplus on revaluation of
fixed assets - net of deferred tax  -    -    -    12,284  12,284

Balance as at 31 March 2018  38,715,850  1,036,090   13,929,347  2,523,756  56,205,043

(a) As further explained in note 8.2.1 of these condensed interim financial statements the amount of Rs 75.617 million net of tax as at 31 March 2018 
represents additional profit arising from availing forced sale value benefit for determining provisioning requirment is not available for the purpose of distribution
of dividend to shareholders / bonus to employees.

Shazad Dada
Chief Executive Officer

Asad Ali Shariff
Chief Financial Officer

Ferdinand Pieterse
Director

Najam I. Chaudhri
Director

Ian Anderson Bryden
Director



Notes to the Condensed Interim Financial Statements (Un-audited)
For the three months  period ended 31 March 2018

1 STATUS AND NATURE OF BUSINESS

Standard Chartered Bank (Pakistan) Limited ("the Bank") was incorporated in Pakistan on 19 July 2006 and was
granted approval for commencement of banking business by State Bank of Pakistan, with effect from 30 December
2006. The ultimate holding company of the Bank is Standard Chartered Plc., incorporated in England. The registered
office is at Standard Chartered Bank Building, I.I. Chundrigar Road, Karachi. 

The Bank commenced formal operations on 30 December 2006 through amalgamation of entire undertaking of Union
Bank Limited and the business carried on by the branches in Pakistan of Standard Chartered Bank, a bank incorporated
by Royal Charter and existing under the laws of England. The scheme of amalgamation was sanctioned by State Bank
of Pakistan vide its order dated 4 December 2006. The Bank's shares are listed on Paksitan Stock Exchange.

The Bank is engaged in the banking business as defined in the  Banking Companies Ordinance, 1962 and has a total
number of 93 branches in Pakistan  (2017: 93 branches in Pakistan) in operation at 31 March 2018. 

2 BASIS OF PREPARATION

2.1 Basis of presentation

In accordance with the directives of the Federal Government regarding the shifting of the banking system to Islamic
modes, the State Bank of Pakistan has issued various circulars from time to time. One permissible form of trade related
mode of financing comprises of purchase of goods by the Bank from its customers and immediate resale to them at
appropriate mark-up in price on deferred payment basis. The purchases and sales arising under these arrangements
are not reflected in these financial statements as such but are restricted to the amount of facility actually utilised and
the appropriate portion of mark-up thereon. 

Key financial figures of the Islamic banking branches are disclosed in note 19 to these condensed interim financial
statements.

2.2 Statement of compliance

These condensed interim financial statements of the Bank have been prepared in  accordance with the requirements
of International Accounting Standards (IAS) 34, Interim Financial Reporting, the requirements of the Companies Act
2017, the Banking Companies Ordinance 1962 and the directives issued by the Securities and Exchange Commission
of Pakistan (SECP) and the State Bank of Pakistan (SBP). In case requirements differ, the requirements of the Companies
Act 2017, Banking Companies Ordinance 1962 and the said directives have been followed. Furthermore , SBP has
notified a new format of financial statements vide BPRD Circular no. 2 of 2018 which would be effective from accounting
year ended December 31 2018.

The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition
and Measurement' and International Accounting Standard (IAS) 40, 'Investment Property' for Banking Companies in
Pakistan through BSD Circular Letter 10 dated August 26, 2002 till further instructions. Further, the SECP has deferred
the applicability of International Financial Reporting Standard (IFRS) 7 'Financial Instruments: Disclosures' through
its notification S.R.O 411(I)/2008 dated April 28, 2008. Accordingly, the requirements of these standards have not
been considered in the preparation of these financial statements. However, investments have been classified and
valued in accordance with the requirements prescribed by the SBP through  various circulars. 

3 ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these condensed interim financial statements are the same as
those applied in the preparation of the annual seperate financial statements of the Bank for the year ended 31 December
2017.

4 ACCOUNTING ESTIMATES

The basis and the methods used for critical accounting estimates and judgments adopted in these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Bank
for the year ended 31 December 2017.

13Financial statements and notes



5 FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by the Bank are consistent with those disclosed in
the annual financial statements of the Bank for the year ended 31 December 2017. 

6 LENDINGS TO FINANCIAL INSTITUTIONS

Repurchase agreement lendings (Reverse Repo)
Bai Muajjal receivable from State Bank of Pakistan
Placements 

 

6.1 These carry mark-up rates ranging from 5.9 percent to 6.02 percent per annum (2017: 5.75 percent per annum) payable
at maturity, and are due to mature during April 2018. These arrangements are governed under Master Repurchase
 Agreements.

6.2 These represent lendings to State Bank of Pakistan by Islamic Banking Business under Bai Muajjal agreements at
return of 5.51 percent per annum with maturities upto June 2018.

6.3 This represents placements with other branches and subsidiaries of Standard Chartered Group outside Pakistan at
mark-up rates ranging from 0.3 percent to 1.4 percent per annum (2017: 0.3 percent to 1.15 percent per annum), and
are due to mature during April 2018.
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(Un-audited)

 20,802,088
 509,253

 8,403,715
 29,715,056

 2,161,425
 509,253

 5,396,987
 8,067,665

Note

6.1
6.2
6.3

-----------(Rupees in '000)-----------

31 December 201731 March 2018
(Audited)

7 INVESTMENTS

Investments by type

Held for trading securities

Market Treasury Bills
Pakistan Investment Bonds
Available for sale securities
Market Treasury Bills
Pakistan Investment Bonds
GoP Ijarah Sukuk Bonds
Sukuk Bonds
Term Finance Certificates -unlisted
Equity shares of listed companies
Equity shares of unlisted companies
Investments at cost
Provision for diminution in

the value of investments
Investments (net of provisions)
Surplus on revaluation of
    held for trading securities - net
Surplus on revaluation of
    available for sale securities - net
Total Investments - net

31 March 2018 (Un-audited) 31 December 2017 (Audited)

---------------------------------- (Rupees in '000) -----------------------------

Held by
 bank

 Given as
 collateral

 Total Held by
 bank

 Given as
 collateral

 Total

 17,568,548
 364,909

 236,052,016
 -
 5,355,089
 800,000
 285,025
 783,077
 3,004
 261,211,668

 (962,147)
 260,249,521

 91,661

 (46,046)
 260,295,136

 -
 -

 18,639
 -
 -
 -
 -
 -
 -

 18,639

 -
 18,639

 -

 (16)
18,623

 17,568,548
 364,909

 236,070,655
 -

 5,355,089
 800,000
 285,025
 783,077

 3,004
 261,230,307

 (962,147)
 260,268,160

 91,661

 (46,062)
260,313,759

 4,536,363
 277,838

 255,150,423
 -

 5,356,369
 800,000
 285,025
 783,077

 3,004
 267,192,099

 (962,147)
 266,229,952

 18,876

 (58,712)
 266,190,116

 -
 -

 6,297,554
 -
 -
 -
 -
 -
 -

 6,297,554

 -
 6,297,554

 -

 145
 6,297,699

 4,536,363
 277,838

 261,447,977
 -

 5,356,369
 800,000
 285,025
 783,077

 3,004
 273,489,653

 (962,147)
 272,527,506

 18,876

 (58,567)
 272,487,815
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8.1 These represent financing and related assets placed under Shariah permissible modes.

8 ADVANCES

Loans, cash credits, running finances, etc.
- In Pakistan
- Outside Pakistan

Islamic Financing and Related Assets (Gross)

Bills discounted and purchased (excluding treasury bills)
- Payable in Pakistan
- Payable outside Pakistan

Advances - gross
Provision for non-performing advances
Advances - net of provision

Note

8.1

8.2

-----------(Rupees in '000)-----------

31 December 201731 March 2018

8.2.1 At 31 March 2018, the provision requirement has been reduced by Rs. 116.333 million (31 December 2017: Rs. 162.554
million) being benefit of Forced Sale Value (FSV) of commercial, residential and industrial properties (land and building
only) held as collateral, in accordance with the State Bank of Pakistan Prudential Regulations (PR) and SBP Circular
10 dated 21 October 2011. Increase in accumulated profits amounting to Rs. 75.617 million due to the said FSV benefit
is not available for distribution of cash and stock dividend / bonus to employees.

8.2 Advances include Rs. 19,106.010 million (31 December 2017: Rs. 19,587.098 million) which have been placed under non-
performing status as detailed below:

31 March 2018 (Un-audited)

 1,777
 289,276
 887,140

 17,927,817
 19,106,010

 -
 19,106,010

 1,777
 289,276
 887,140

 17,927,817
 19,106,010

 -
 19,106,010

 -
 50,491

 637,720
 17,804,743
 18,492,954

 682,048
 19,175,002

 -
 50,491

 637,720
 17,804,743
 18,492,954

 682,048
 19,175,002

 -
 50,491

 637,720
 17,804,743
 18,492,954

 682,048
 19,175,002

 -
 50,491

 637,720
 17,804,743
 18,492,954

 682,048
 19,175,002

Category of classification
OAEM
Substandard
Doubtful
Loss

General Provision

Classified Advances Provision Required

Domestic Overseas Total Domestic Overseas Total Domestic Overseas Total

Provision Held

---------------------------------------------------------------------------  (Rupees in '000)  -------------------------------------------------------------------------------

-
-
-
-
-
-
-

-
-
-
-
-
-
-

-
-
-
-
-
-
-

-
44,470

 644,096
 18,265,415
 18,953,981

 670,580
 19,624,561

 7,961
 249,632
 892,775

 18,436,730
 19,587,098

 -
 19,587,098

 7,961
 249,632
 892,775

 18,436,730
 19,587,098

 -
 19,587,098

-
 44,470

 644,096
 18,265,415
 18,953,981

 670,580
 19,624,561

-
 44,470

 644,096
 18,265,415
 18,953,981

 670,580
 19,624,561

-
 44,470

 644,096
 18,265,415
 18,953,981

 670,580
 19,624,561

Category of classification
OAEM
Substandard
Doubtful
Loss

General Provision

Classified Advances Provision Required

Domestic Overseas Total Domestic Overseas Total Domestic Overseas Total

Provision Held

-------------------------------------------------------------------------------  (Rupees in '000)  ---------------------------------------------------------------------------------

-
-
-
-
-

-

-
-
-
-
-

-

-
-
-
-
-
-
-

31 December 2017 (Audited)

 547,521

 137,629
 (14,570)
 123,059

 -
 -

 670,580

Opening balance

Charge for the year
Reversals

Amounts written off
Other movements
Closing balance

 19,680,570

 1,607,303
 (1,231,051)
 376,252
 (405,961)
 (26,300)
 19,624,561

 19,133,049

 1,469,674
 (1,216,481)

 253,193
 (405,961)
 (26,300)

 18,953,981

 19,624,561

 160,986
 (457,704)
 (296,718)
 (126,691)
 (26,150)
 19,175,002

 670,580

 15,105
 (3,637)
 11,468

 -
 -

 682,048

 18,953,981

 145,881
 (454,067)
 (308,186)
 (126,691)
 (26,150)

 18,492,954

8.3 Particulars of provision against non-performing advances

 Total

31 March 2018 (Un-audited) 31 December 2017 (Audited)

---------------------------------------- (Rupees in '000) -------------------------------------
Specific GeneralSpecific General  Total

 112,086,206
 -
 112,086,206

 51,785,406

 1,393,543
 1,080,025
 2,473,568

 166,345,180
 (19,175,002)
 147,170,178

 106,379,877
 -
 106,379,877

 43,159,548

 6,456,222
 1,284,007
 7,740,229
 157,279,654
 (19,624,561)
 137,655,093
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9  DEPOSITS AND OTHER ACCOUNTS

Customers
Remunerative

- Fixed deposits
- Savings deposits

Non-Remunerative
- Current accounts
- Margin accounts
- Special exporters' account

Financial Institutions
- Remunerative deposits
- Non-remunerative deposits - Current account

29,146,576
203,352,543

165,854,322
1,284,782
 4,461,083

 404,099,306

32,623
2,627,894

 406,759,823

 29,598,100
 185,500,901

 154,429,040
 1,512,656
 3,264,141

 374,304,838

 52,198
 3,219,028

 377,576,064

Note

9.1

31 March 2018 31 December 2017

(Audited)(Un-audited)
-----------(Rupees in '000)-----------

10 CONTINGENCIES AND COMMITMENTS

10.1 Transaction-related contingent liabil ities

Guarantees issued favouring:
- Government
- Others

10.1.1 Guarantees relating to Islamic Banking Business amount to Rs. 401 million (31 December 2017: Rs. 400 million).

10.2 Trade-related contingent l iabil ities 

Letters of credit

10.2.1 Letters of credit relating to Islamic Banking Business amount to Rs. 3,997 million (31 December 2017: Rs. 3,801 million).

9.1 This includes Rs. 655.581 million (2017: Rs. 835.108 million) against balances of other branches and subsidiaries 
of Standard Chartered Group operating outside Pakistan.

10.1.1

10.2.1

10.5.1

10.3 Trade-related commitments

Acceptances

10.3.1 Acceptances relating to Islamic Banking Business amount to Rs. 454 million (31 December 2017: Rs. 1,035 million).

10.4 Commitment for acquistion of fixed assets

10.5 Other contingencies

Claims against the Bank not acknowledged as debt

 5,492,962

 192,882

 11,818,585

 6,283,546

 173,129

 10,988,832

 40,521,897
 58,686,488
 99,208,385

 27,696,763

 60,698,935
 37,713,529
 98,412,464

18,747,847

10.5.1 These represent certain claims by thrid parties against the Bank, which are being contested in the Courts of law.
The management is of the view that these relate to the normal course of business and the possibility of an outflow
of economic resources is remote.



10.7 Commitments to extend credit
The bank makes commitments to extend credit in the normal course of its business but these being revocable 
commitments do not attract any significant penalty or expense if the facility is unilaterally withdrawn.

10.8 For Contigencies related to taxation refer note 13.
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 Interest Rate Swaps  FX Options

 (Rupees in '000)

No. of
Contracts

 Notional
 Principal

No. of
Contracts

10.9 Derivative Instruments

Product Analysis

Counterparties  Notional
 Principal *

 (Rupees in '000)
*

31 March 2018 (Un-audited)

With Banks for
Hedging
Market Making

With FIs other than banks
Hedging
Market Making

With other entities for
Hedging
Market Making

Total
Hedging
Market Making

 -
 14

 -
 -

 -
 20

 -
 34

 -
 18

 -
 -

 -
 18

 -
 36

 -
 231,938

 -
 -

 -
 231,938

 -
 463,876

 -
 8,201,157

 -
 -

 -
 11,003,746

 -
 19,204,903

Purchase 
  State Bank of Pakistan 
  Banks
  Customers

Sale 
State Bank of Pakistan

  Other banks
  Customers

 98,440,125
 58,051,870

 428,405

 -
 87,460,108
 20,311,467

 119,080,713
 39,719,754

 377,862

 -
 115,408,324

 13,663,482

10.5.2 The Bank has identified that a case has been before the Court on the land where an office building is constructed
and the bank owns a portion of that premises. A request for clearance of its premises from the competent court
has been filed based on the fact that the bank is a bonafide purchaser of the premises having no relevance with
the principal case. Considering the facts of the case the management expects a favourable decision in this case
from the competent court. The Bank is also in litigation with various tenants for repossessing its office space in
one of its other owned properties. These cases are now being adjudicated before the Court of Rent Controller.
During 2016 and 2017, positive decision were rendered for certain office spaces in favour of the Bank.  The Bank
has repossessed a portionof such office space from the tenants. Based on the facts of the case and the opinion
of legal counsel, the management expects a favourable decision from the dealing court in remaining cases.

10.5.3 The Tax Authorities have passed orders for the income years 2009 and 2010 levying Federal Excise Duty amounting
to Rs.188 million on certain items. The Bank has paid entire amount under protest and contesting the orders in
the appeals.

10.5.4 Further, an order for income year 2011 levying Federal Excise Duty of Rs. 515.6 million has been issued. The demand
has been stayed by the Sindh High Court.

10.6 Commitments in respect of forward foreign exchange contracts
31 March 2018 31 December 2017

(Audited)(Un-audited)
-----------(Rupees in '000)-----------
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11 TAXATION

The return for income year 2017 (Tax Year 2018) is due for filing by 30 September 2018.

The tax department amended the assessments for income years 2007 to 2016 (tax years 2008 to 2017 respectively)
under the related provisions of the Income Tax Law, determining additional tax liability amounting to Rs. 6,291 million
on account of various issues such as disallowances relating to provision against loans and advances and Rs. 3,607
million on account of  goodwill amortization (for which deferred tax is also booked) which have been paid by the Bank.
Appeals against the amended assessment orders are pending before different appellate forums. The management
considers that a significant amount of the additional tax liability is the result of timing differences and is confident that
the issues in the above mentioned tax years will be decided in favour of the Bank at appellate forums. Accordingly, no
additional provision is required.

The Sindh High Court has decided the issue of goodwill amortization in favour of the Bank for the years 2007 and 2011.
An appeal effect order determining tax refund of Rs. 893 million has been issued by the Assessing Officer. The Federal
Board of Revenue has filed leave to appeal before the Supreme Court of Pakistan. 

The Supreme Court of Pakistan vide its order dated 10 November 2016 has held that the amendments made in the
law introduced by the Federal Government by Finance Act 2008 for the levy of Workers Welfare Funds (WWF) on banks
were not lawful. The Federal Board of Revenue has filed review petitions against this order, which are currently pending.

Legal advice obtained on the matter indicates that consequent to filing of these review petitions the judgment may not
currently be treated as conclusive until the review petition is decided. Accordingly, the amount charged for WWF since
2008 has not been reversed.

Further, as a consequence of passage of 18th Amendment to the Constitution, levy for Workers Welfare was also
introduced by the Government of Sindh (Sindh WWF) which was effective from 01 January 2014. The definition of
industrial undertakings under the aforesaid Sindh WWF law includes banks and financial institutions as well. The Bank
has challenged applicability of the said law on Banks before the Sindh High Court.

With Banks for
Hedging
Market Making

With FIs other than banks
Hedging
Market Making

With other entities for
Hedging
Market Making

Total
Hedging
Market Making

 -
 12

 -
 -

 -
 16

 -
 28

 -
 7

 -
 -

 -
 7

 -
 14

 -
 115,705

 -
 -

 -
 115,705

 -
 231,411

 -
 6,877,998

 -
 -

 -
 7,099,180

 -
 13,977,178

31 December 2017 (Audited)

 At the exchange rate prevailing at the end of the reporting period 

Contracts with banks represent contracts entered with branches of Standard Chartered Bank, UK to obtain cover against
the contracts with customers, except for 3 contracts with local banks having notional principal of  Rs. 1,239.351 million.

*
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14 ADMINISTRATIVE EXPENSES

Salaries, allowances etc.
Contributions to defined contribution plans
Non-executive directors' fee
Rent, taxes, insurance, electricity etc.
Utility charges
Legal and professional charges
Communications
Premises repairs and refurbishment
Cleaning and Janitorial Cost
Equipment and consumables
Software licenses and renewals 
Stationery and printing
Advertisement and publicity - net
Auditors' remuneration 
Depreciation 
Amortization 
Travelling, conveyance and vehicles' running
Reimbursement of executive and general 
    administrative expenses
Premises security and cash transportation services
Documentation and processing charges
Others

 1,303,482
 95,987

 1,415
 217,089

68,666
 25,026

 112,100
 126,078
 73,686
 66,561
 31,939
 51,356

 4,247
 5,034

 111,322
 63

 32,711

 371,848
 74,884
 38,812
 21,178

 2,833,484

 1,411,926
 98,229
 6,170

 230,849
 72,667
 29,014

 121,239
 128,811

 71,343
86,737
43,175
 50,948

 140,153
 5,556

 125,245
 42

 37,215

 -
  79,417
 39,816
 31,851

 2,810,403

12 INCOME FROM DEALING IN
  FOREIGN CURRENCY

Gain/ (loss) realised from dealing in:
Foreign currency
Foreign exchange derivative

 732,810
 103,699
 836,509

 473,392
 121,479
 594,871

13 OTHER INCOME
Rent on property
Gain / (loss) on disposal of fixed assets
Gain / (loss) on derivatives 
Sri Lanka branch operations cost & fx translation
Recoveries against assets at

acquisition of Union Bank Limited
Gains on sale of non-banking assets
Other income

 5,360
 1,160
 (82,715)
 1,063
 

26,150

 2,103
 (46,879)

 4,870
 7,080

 235,680
 -

-
 -

 178
 247,808

(Rupees in '000)

Three months
period ended

Three months
period ended

31 March 201731 March 2018
(Un-audited) (Un-audited)
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*    Segment ROA = Profit before tax / (Segment assets - Segment provisions)

**   Segment cost of funds have been computed based on the average balances.

Corporate and Institutional  Banking

Corporate & Institutional Banking comprises International Corporates and Financial Institutions clients. The services include deposits, trade, advisory
services and other lending activities. The products include FX forwards, FX options and interest rate swaps.

Commercial  Banking

Commercial Banking serves small and medium-sized corporate clients. The services include deposits, trade, wealth management and other lending
activities for SME and local corporate clients.

Retail  Banking

Retail Banking serves Priority, Personal and Business Banking Clients. The services include wealth management, deposits, secured lending (mortgages,
overdrafts etc.), unsecured lending (credit cards, personal loans etc.). 

Central & Other items

Activities not directly related to a client segment are included in Central & other Items. This mainly includes Treasury-Markets  (Asset and Liability Management),
 specific strategic investments (if any) and certain central costs of the Bank such as workers welfare fund and property management unit.

16 SEGMENT DETAILS WITH RESPECT TO BUSINESS ACTIVITIES

Segment analysis with respect to business activity

Retail
Banking

Total

 (Rupees in '000)

Commercial
 Banking

Corporate and
Institutional

Banking31 March 2018

Internal Income
Net mark-up / return / interest income
Non mark-up / non interest income
Operating income
Non mark-up / non interest expenses
Internal non mark-up / non interest expenses
Operating profit before provisions and taxation
(Direct wri te-offs) / (provisions) / reversals against non-
 performing loans and advances - net of recoveries
Profi t before taxation

Other segment items:
Depreciation on tangible fixed assets
Amortisation on intangible assets
Segment assets (gross)
Segment non performing loans
Segment provision required
Segment l iabili ties
Segment return on net assets (ROA) (%) - annual ised
Segment cost of funds (%) - annualised

31 March 2017

Internal Income
Net mark-up / return / interest income
Non mark-up / non interest income
Operating income
Non mark-up / non interest expenses
Internal non mark-up / non interest expenses
Operating profit before provisions and taxation
(Direct write-offs) / (provisions) / reversals against non-
    performing loans and advances - net of recoveries
Profi t before taxation

Other segment items:
Depreciation of tangible fixed assets
Amortisation of intangible assets
Segment assets (gross)
Segment non performing loans
Segment provision required
Segment liabilities
Segment return on net assets (ROA) (%)  - annualised
Segment cost of funds (%)  - annualised

 4,142
 4,344,173
 2,436,099
 6,784,414
 2,894,770
 4,142
 3,885,502

 (313,497)
 4,198,999

 125,245
 42

 561,814,231
 19,106,010
 19,175,002
 479,839,134

3.10%
2.43%

 5,763
 4,449,782
 2,275,423
 6,730,968
 2,916,228
 5,763
 3,808,977

 (339,803)
 4,148,780

 111,322
 63

 511,988,906
 21,183,199
 19,285,445
 432,944,713

3.38%
2.32%

 2,923,500
 (429,748)
 1,092,387
 3,586,139
 1,934,387
 3,056
 1,648,696

 5,118
 1,643,578

 83,250
 27
 51,248,317
 2,713,478
 3,244,089
 297,632,783

13.73%
1.87%

 2,694,683
 (474,347)
 1,134,084
 3,354,420
 1,937,679
 4,490
 1,412,251

 (74,033)
 1,486,284

 73,995
 41
 39,859,974
 3,140,461
 3,484,572
 281,741,210

16.39%
1.83%

 (605,073)
 1,032,586
 281,713
 709,226
 298,838
 326
 410,062

 (339,028)
 749,090

 14,471
 5
 99,821,960
 13,068,660
 12,631,781
 24,919,996

3.45%
3.31%

 (668,611)
 999,335
 605,916
 936,640
 250,815
 376
 685,449

 (266,763)
 952,212

 12,862
 7

 93,670,265
 14,736,976
 13,204,587

 15,488,255
4.75%
3.08%

 878,827
 (299,313)
 1,225,723
 1,805,237
 448,226
 715
 1,356,296

 20,413
 1,335,883

 26,212
 10

 63,808,182
 3,323,872
 3,299,132
 124,996,081

8.86%
3.04%

 919,570
 (257,962)
 705,738
 1,367,346
 569,966
 804
 796,576

 993
 795,583

 23,298
 14

 68,409,417
 3,305,762
 2,596,286

 111,649,238
4.85%
3.11%

Central and
Other Items

 (3,193,112)
 4,040,648
 (163,724)
 683,812
 213,319
 45
 470,448

 -
 470,448

 1,312
 -
 346,935,772
 -
 -
 32,290,274

0.54%
4.97%

 (2,939,879)
 4,182,756
 (170,315)
 1,072,562
 157,768
 93
 914,701

 -
 914,701

 1,167
 1
 310,049,250
 -
 -
 24,066,010

1.18%
5.61%
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17 RELATED PARTY TRANSACTIONS

Related parties comprise of Standard Chartered Plc., ultimate parent company, its other subsidiaries and branches,
key management personnel, employees' retirement benefit funds and other associated undertakings. The transactions
with related parties are conducted at commercial / agreed terms. The bank also provides advances to employees at
reduced rates in accordance with their terms of employment.

The transactions and balances with related parties are summarised as follows:

OUTSTANDING BALANCES

Group
Nostro balances with other subsidiaries and branches of the holding

company
Overdrawn nostro balances with other subsidiaries and branches of

the holding company
Vostro balances of other subsidiaries and branches of the holding

company
Placements with other subsidiaries and branches of the holding

company
Deposits of group company
Due to holding company
Due from other subsidiaries and branches of the company
Interest receivable from group companies
Inter-company derivative assets
Inter-company derivative liabilities
Transaction-related contingent liabilities - Guarantees
Commitments in respect of forward foreign exchange contracts
Derivative instruments- Interest rate swaps - Notional
Derivative instruments- FX options - Notional

Key management personnel
Loans and advances to key management personnel
Deposits of key management personnel
Advance Rent

Others
Loans and advances to customers with common directorship 
Deposits by staff retirement benefit funds
Deposits by customers with common directorship
Accued interest receivable against loans and advances to customers

with common directorship 
Receivable from defined benefit plans
Derivative liabilities
Transaction-related contingent liabilities - Guarantees
Trade-related contingent liabilities - Letter of Credit
Trade-related commitment liabilities - Acceptances

PROFIT AND LOSS

Group
Mark-up / return / interest earned
Mark-up / return / interest expensed
Fee and commission expense
Fee and commission income
Reimbursement of executive and general administrative expenses
Net gain / (loss) on inter-company derivatives

 735,502

 75,526

835,108

5,396,987
 10,021

 10,330,627
 554,680

 754
 73,524
 99,492

 34,653,395
 6,814,535
 5,643,865

 115,705

 178,551
 100,273

 1,259

 48,850
 482,103
 986,971

 823
 (4,981

 621
 1,782,776

 171,485
 12,116

 2,483
 3,416

 -
 208,450
 371,848

 (207,542

Note

17.1

17.1
17.1

17.1
17.1
17.1

 937,038

 986,023

 655,581

8,403,715
 9,915

 14,174,924
 808,672

 1,063
 102,597

 94,701
 33,987,947
 7,516,465
 6,980,987

 231,938

 174,317
 190,092

 449

 64,739
 631,207

 1,031,360

 856
 (4,981

 -
 2,402,626

 427,902
 18,105

20,594
 9,188

 19,859
 221,231

 -
 33,864

))

)

-----------(Rupees in '000)-----------
(Audited)(Un-audited)

31 March 2018 31 December 2017

(Rupees in '000)

Three months period ended

31 March 201731 March 2018
(Un-audited) (Un-audited)
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Three months period ended

Key management personnel

Mark-up / return / interest earned
Mark-up / return / interest expensed
Salaries and benefits
Post retirement benefits
Remuneration / fee paid to non-exective directors
Rent expenses

Others
Contribution to defined contribution plans - net of payments received
Charge for defined contribution plans
Mark-up / return / interest expensed on deposits of staff retirement benefit funds
Mark-up / return / interest expensed on deposits of customers with common 

directorship
Mark-up / return / interest earned on advances to customers with common directorship
Fee and commision income from customers with common directorship
Net (loss) / gain on derivatives

4,410
 348

 71,643
 6,505
 2,100

 804

 98,229
 98,229
 17,311

7,881
 856

 52,648
 -

 1,541
 136

 72,581
 6,537
 1,415

 748

 95,987
 95,987
 2,054

3,245
 1,216

 -
 697

31 March 201731 March 2018

-----------(Rupees in '000)-----------

 174,317

 64,739

 8,403,715

 9,915

 190,092

 1,662,567

 (58,648)

 (137,187)

(369,447,999)

 (106)

 (185,554)

 (49,019,979)

 54,414

 153,076

372,454,727

 -

 275,373

 49,213,472

 178,551

 48,850

 5,396,987

 10,021

 100,273

 1,469,074

17.1 Net movements in loans and deposits are summarised as follows:

Balance as at
31 March

2018

Balance as at
31 December

2017

(Rupees in '000)

Net
disbursement/

deposits

Net
repayments /
withdrawals

Loans and advances

Key Management Personnel

Others

Placements

Deposits

Group companies

Key Management Personnel

Others

Liquidity Coverage Ratio

High Quality Liquid Assets (A)  329,004,634  305,361,466
Total Net Cash Outflows (B)*   81,834,953  64,451,333
Liquidity Coverage Ratio (A/B) 402% 474%

Minimum SBP Requirement 90% 90%

Net Stable Funding Ratio

Available amount stable funding (X)  387,642,165  372,751,703
Required amount of stable funding (Y) 141,541,973  132,552,979
Net Stable Funding Ratio (X/Y) 274% 281%
Minimum SBP Requirement 100% 100%

* Total net cash outflows = Total expected cash outflows –  Min {total expected cash inflows; 75% of total expected cash outflows}

18 LIQUDITY RISK

Bank calculates the Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR) as per SBP Basel III Liquidity
Standards issued under BPRD circular no 08 dated June 23, 2016.

-----------(Rupees in '000)-----------
(Audited)(Un-audited)

31 March 2018 31 December 2017

(Un-audited) (Un-audited)
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Note

19.1

19 ISLAMIC BANKING BUSINESS

The Bank is operating with 9 Islamic Banking branches at the end of current period (Dec 2017: 9 branches).

Balance Sheet

Assets
Cash and balances with treasury banks
Due from Financial Institutions
Investments
Islamic Financing and Related Assets - net
Operating fixed assets 
Other assets 

Liabil ities
Bills payable 
Due to Financial Institutions 

Deposits and other accounts 
Current Accounts
Saving Accounts
Term Deposits
Others
Deposit from Financial Institutions - Remunerative

Due to Head Office
Other liabilities

Net Assets

Represented by:
Islamic Banking Fund 
Unappropriated / Unremitted profit 

Surplus / (Deficit) on revaluation of assets - net

Contingencies and Commitments

Remuneration to Shariah Advisor/Board

Charity fund
Opening balance

Additions during the period
Penalty on delayed payment
Income purification

Payments / utilization during the period
Education
Health

Closing balance

 2,725,969
 4,788,058
 6,233,447

 42,572,814
 40,400

 500,941
 56,861,629

 162,877
 3,724,000

 25,744,605
 13,426,014

 1,052,881
 50,366
 362
 40,274,228

6,675,569
 661,180

 51,497,854
 5,363,775

 200,000
 5,086,697
 5,286,697

 77,078
 5,363,775

 2,941

 3,436
 2,907
 6,343

 (1,540)
 (3,044)
 (4,584)

 4,701

 2,823,521
 5,016,925
 6,156,415

 51,176,790
 37,844

 896,693
 66,108,188

 181,616
 2,559,000

 27,403,813
 14,397,288

 1,014,033
 20,915

 8,095
 42,844,144
13,603,939
 1,540,819

 60,729,518
 5,378,670

 200,000
 5,177,344
 5,377,344

 1,326
 5,378,670

4,701

 992
 2

 994

 -
 -
 -

 5,694

10

-------------(Rupees in '000)-------------

31 December 201731 March 2018
(Un-audited) (Audited)
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31 March 2018Note

-------------(Rupees in '000)-------------

31 December 2017

19.1 Islamic Financing and Related Assets

Murabaha
Musharaka
Dimishing Musharaka
Musawammah
Others

19.1.1a Murabaha

Financings / Investments / Receivables 
Advances
Assets/Inventories

 1,004,855
 20,072,238
 19,862,104
 1,245,000

 388,617
 42,572,814

 682,554
 6,277

 316,024
 1,004,855

19.1.1a
19.1.1b
19.1.1c
19.1.1d
19.1.1e

 1,976,985
 23,001,441
 20,827,354
 4,994,240

 376,770
 51,176,790

 921,928
 619,255
 435,802

 1,976,985

19.1.1b Musharaka
Financings / Investments / Receivables 

19.1.1c Dimishing Musharaka
Financings / Investments / Receivables
Advances 

19.1.1d Musawammah
Financings / Investments / Receivables

19.1.1e Others
Financings / Investments / Receivables

 20,072,238

19,806,390
 55,714

 19,862,104

1,245,000

388,617

 23,001,441

20,762,238
 65,116

 20,827,354

4,994,240

376,770

31 March 201731 March 2018

Three months
period ended

Three months
period ended

19.2 Profit and Loss

Profit / return earned on financings, investments and placements
Return on deposits and others dues expensed
Net spread earned
Provision against non performing financing 
Net spread after provisions

Other income
Fees, commission and brokerage income
Gain / (loss) from dealing in foreign currencies
Other income
Total other income

Other expenses
Administrative expenses
Profit before taxation

19.3 Remuneration to Shariah Advisor/Board

 858,680
 (228,174)
 630,506

 (4,904)
 625,602

 280,147
 247,277

 80
 527,504

 1,153,106

 (449,359)
 703,747

 1,479

 894,573
 (146,215)
 748,358
 (24,323)
 724,035

 197,711
 (410,686)

 5
 (212,970)
 511,065

  (420,418)
 90,647

 1,309

-------------(Rupees in '000)-------------

(Un-audited) (Audited)

(Un-audited) (Un-audited)
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19.4 Deposit and other accounts include redeemable capital of Rs. 15,419.42 million (2017: Rs.14,479.26 million) and
deposits on Qard basis of Rs. 25,424.73 million (2017: Rs.25,794.97 million). Remunerative deposits which are on
Modaraba basis are considered as Redeemable Capital and non-remunerative deposits are classified as being on
Qard basis.

20. GENERAL

20.1 Date Of Authorization

These condensed interim financial statements were authorized for issue in the Board of Directors meeting held on 
26th April, 2018.

Shazad Dada
Chief Executive Officer

Asad Ali Shariff
Chief Financial Officer

Ferdinand Pieterse
Director

Najam I. Chaudhri
Director

Ian Anderson Bryden
Director





�
���

��
�	


�
	�

��
��

	�
��


	�

��
�	�

��
��

��
�




