
1st January 2016 - 30th June 2016 

Schedule of Charges



a) All government excise duties / taxes / Zakat etc. are applicable in addition to fee / charges.

b) Out-of-pocket expenses will be collected for all banking services not otherwise covered by the 

schedule.

c) Correspondent bank charges will be recovered at actual. For funds transfer, applicable correspondent 

bank charges will be recovered either at the time of transactions’ origination or at the time of receipt 

of funds by the beneficiary, if any.

d) Courier charges and postage will also be recovered.

e) Charges relating to corporate customers may differ as a result of an agreement between the concerned 

customer and the Bank.

f) Average monthly balance is defined as the average of each day-end deposits of the month.

g) Federal Excise Duty, wherever applicable, will be collected over and above normal charges. However, 

service charges on maintaining balance below the minimum monthly average balance will not exceed 

Rs 50 and will be inclusive of FED. Moreover, it will not apply to Saadiq Basic Saver Account.

h) No service fee shall be charged from students for deposit of fee amount directly in fee collecting 

account of educational institutions. A charge of 0.5% of fee dues or Rs 25 per instrument, whichever 

is less will be levied for making Pay Order / Demand Draft / any other related instrument for payment 

of fee / dues in favour of educational institutions, HEC / Board, etc.

i) The bank reserves the right to grant exceptions to some / all charges on a case to case basis depending 

on customer relations, collateral business or as approved by the Bank’s Management.

j) Account maintenance / Service charges fee is waived for the following categories of accounts:
 Accounts of Students
 Accounts of Mustahiqeen of Zakat
 Accounts of Employees of Government / Semi Government institutions maintained for salary and 

pension purposes including widows / children of deceased employees eligible for family pension 

/ benevolent fund grant etc. shall be exempted from levy of service charges in any manner 

whatsoever

k) For Foreign Currency Accounts, equivalent charges to that of Pak Rupees will be levied (if not mentioned 
separately).

l) No “Processing Charges” will be levied for requests of verification of bank account / statement 

received from Foreign Missions, Embassies / High Commissions and any other relevant office for

Visa purpose (As per SBP BPRD Circular No. 06 of 2010, May 17, 2010). 

m) Accounts opened and maintained by School Management Committees (SMCs) duly constituted by 

Education Department, Government of Sindh are exempted from levy of service charges on account 

of non-maintenance of minimum balance requirement (As per SBP BPRD Circular Letter No. 02 of 

January 25, 2010).

n) No service charges will be deducted from account which has been marked as dormant or unclaimed.

o) No commitment fee will be charged under Murabaha Mode.

p) No fee will be taken for giving any credit facility to any customer under Murabaha Mode.
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Complaints?

Suggestions?

Please contact us through any of the following:

Please obtain your tracking number for reference.

Web:
www.sc.com/pk/saadiq

Post :
Client Care Unit,
Standard Chartered Bank, 1st Floor,
NJI Building, I.I. Chundrigar Road, Karachi.

e-mail:
ask.us@sc.com

Call:
111-002-002



111-002-002 sc.com/pk/saadiq

For more information
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