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Next Week: Jan 25-Jan 29 This Week: Jan 18-Jan 22
Event Period Expected Prior Event Period Actual Prior
= | N Trade Balance JPY bn Dec - 379.7 AU TD Securities Inflation y/y Dec 2.0% 1.8%
O | JN Exports yly Dec = -3.3 JN Industrial Production y/y Nov F 1.7% 1.6%
= | N Imports yly Dec - -10.2 IN Exports yly Dec -14.7% -24.4%
GE IFO Business Climate Jan = 108.7 IN Trade Balance USD bn Dec -11.66 -9.78
GE IFO Current Assessment Jan - 112.8
GE IFO Expectations Jan = 104.7
w | SK GDPyly 4QP - 2.70% SK PPI yly Dec 3.9%  -4.7%
E CH Bloomberg Jan. China Economic Survey CH Industrial Production y/y Dec 5.9% 6.2%
us S&P/CS Composite-20 y/y Nov - 5.54% CH Retail Sales yly Dec 11.1% 11.2%
us Consumer Confidence Index Jan 97 96.5 CH Fixed Assets Ex Rural YTD yly Dec 10.0% 10.2%
CH GDPSAq/q 4Q 1.6%  1.8%
CH GDP yly 4Q 6.8% 6.9%
JN Machine Tool Orders yly DecF -257% -25.8%
GE CPI EU Harmonized yly Dec F 0.2% 0.2%
EC ECB Current Account SA Nov 26.4b 25.6b
UK CPl yly Dec 0.2% 0.1%
UK CPI Core yly Dec 1.4% 1.2%
UK ONS House Price yly Nov 7.7% 7.0%
EC Construction Output y/y Nov 2.1% 0.8%
EC] CPl yly Dec F 0.2% 0.2%
EC CPI Core yly Dec F 0.9% 0.9%
GE ZEW Survey Current Situation Jan 59.7 55.0
GE ZEW Survey Expectations Jan 10.2 16.1
EC ZEW Survey Expectations Jan 22.7 33.9
TU Benchmark Repurchase Rate 19-Jan  7.50%  7.50%
a | AU CPI Weighted Median y/y 4Q - 2.20% JN Cabinet Office Monthly Economic Report for January
w | CH Industrial Profits y/y Dec - -1.40% AU Westpac Consumer Conf SA m/m Jan -3.5% -0.8%
= | N Small Business Confidence Jan - 48.3 GE PPl yly Dec -2.3%  -2.5%
GE GfK Consumer Confidence Feb - 9.4 UK Average Weekly Earnings 3m/yly Nov 2.0% 2.4%
UK Nationwide House Px NSA y/y Jan - 4.50% UK ILO Unemployment Rate 3mths Nov 5.1% 5.2%
us New Home Sales Dec 501k 490k UK Employment Change 3m/3m Nov 267K 207k
us Housing Starts Dec 1149K 1179k
us Building Permits Dec 1232K 1282k
us CPI yly Dec 0.7% 0.5%
us CPI Ex Food and Energy yly Dec 2.1% 2.0%
CA Bank of Canada Rate Decision 20-Jan 0.5% 0.50%
x | SA SARB Announce Interest Rate 28-Jan 6.75% 6.25% Bz Selic Rate Jan 20 14.25% 14.25%
2| Us FOMC Rate Decision (Upper Bound) 27-Jan 0.50% 0.50% JN All Industry Activity Index m/m Nov -1.0% 0.9%
,:'_: JIN Retail Trade yly Dec - -1.00% EC ECB Main Refinancing Rate 21-Jan  0.05% 0.05%
JIN Retail Sales m/m Dec - -2.50% E® ECB Deposit Facility Rate 21-Jan -0.30% -0.30%
AU Export price index g/q 4Q - 0.00% us Philadelphia Fed Business Outlook Jan -3.5 -10.2
UK GDP g/q 4Q A - 0.40% E® Consumer Confidence Jan A -6.3 -5.7
UK GDP yly 4Q A - 2.10%
E€ Economic Confidence Jan - 106.8
EC Business Climate Indicator Jan - 0.41
E€ Industrial Confidence Jan - -2
EC Services Confidence Jan - 13.1
E€ Consumer Confidence Jan F - -
BZ COPOM Monetary Policy Meeting Minutes
BZ Unemployment Rate Dec 7.40% 7.50%
GE CPI EU Harmonized yly Jan P - 0.20%
us Durable Goods Orders Dec P -1.10% 0.00%
us Cap Goods Orders Nondef Ex Air Dec P -0.20% -0.30%
— | JN BOJ Annual Rise in Monetary Base JPY 29-Jan - 80tn JN Nikkei Japan PMI Mfg Jan P 52.4 52.6
32) JIN Bank of Japan Monetary Policy Statement GE Markit/BME Germany Manufacturing PMI Jan P - 53.2
= | SK Industrial Production y/y Dec - -0.30% GE Markit Germany Services PMI Jan P - 56
E JIN Jobless Rate Dec - 3.30% GE Markit/BME Germany Composite PMI Jan P - 55.5
JIN Overall Household Spending yly Dec - -2.90% EC ECB Survey of Professional Forecasters
JIN Natl CPI yly Dec - 0.30% EC Markit Eurozone Manufacturing PMI Jan P - 53.2
JIN Natl CPI Ex Food, Energy yly Dec - 0.90% EC Markit Eurozone Services PMI Jan P - 54.2
JIN Industrial Production y/y Dec P - 1.70% EC Markit Eurozone Composite PMI Jan P - 54.3
AU Private Sector Credit yly Dec - 6.60% UK Retail Sales Ex Auto Fuel yly Dec - 3.90%
JIN Natl CPI Ex Fresh Food, Energy yly Dec - 1.20% BZ IBGE Inflation IPCA-15 yly Jan - 10.71%
JIN Housing Starts yly Dec - 1.70% CA Retail Sales m/m Nov - 0.10%
JIN Construction Orders yly Dec - 5.70% CA CPl yly Dec - 1.40%
EC M3 Money Supply yly Dec - 5.10% CA CPI Core yly Dec - 2.00%
EE CPI Estimate yly Jan - 0.20% us Chicago Fed Nat Activity Index Dec - -0.3
EC CPI Core yly Jan A - 0.90% us Existing Home Sales Dec - 4.76m
RU Key Rate 29-Jan 11.00%  11.00% us Leading Index Dec -  0.40%
CA GDP yly Nov - -0.20%
us Employment Cost Index 4Q 0.60% 0.60%
us GDP Annualized g/q 4Q A 0.90% 2.00%
us Personal Consumption 4Q A - 3.00%
us Core PCE qg/q 4Q A - 1.40%
MX GDP SA g/q 4Q P - 0.80%
us Chicago Purchasing Manager Jan 46 42.9
us U. of Mich. Sentiment Jan F - 93.3
us U. of Mich. Current Conditions Jan F - 105.1
us U. of Mich. Expectations Jan F - 85.7
us U. of Mich. 1 Yr Inflation Jan F - 2.40%
us U. of Mich. 5-10 Yr Inflation Jan F - 2.70%
Previous data are for the preceding period unless otherwise indicated Previous data are for the preceding period unless otherwise indicated
Data are % change on previous period unless otherwise indicated Data are % change on previous period unless otherwise indicated
P - preliminary data, F - final data, sa - seasonally adjusted P - preliminary data, F - final data, sa - seasonally adjusted
yly - year on year, m/m - month-on-month yly - year on year, m/m - month-on-month
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