Standard
Chartered

press release

LUSAKA, 15" June 2015: We must act now to diversify our economies, says
StanChart CEO

Standard Chartered Bank Zambia CEO, Andrew Okai, has said radical action is
required by all key stakeholders to deepen economic diversification across Africa.
Mr. Okai was speaking at the Afreximbank Gala Dinner on Saturday evening, which

was sponsored by Standard Chartered Bank.

Mr. Okai said that in order to achieve successful economic diversification, key
sectors such as value-added agriculture, manufacturing and technology need to be
supported. He said, “The diversification African economies has been discussed for
over two decades now — and we have made good progress. However, the recent
commodity price shocks have brought home the urgency of the need to take further
action. He added that, “Now is the time to deepen support to the non-commodity,

value-adding industries and the onus is on each and every one of us.”

During the dinner, outgoing President of the Afreximbank — Jean-Louis Ekra -
thanked Zambia for hosting a successful Afreximbank AGM and wished the
incoming President of Afreximbank, Dr. Orama, well. The Governor of the Bank of

Zambia, Dr. Denny Kalyalya, delivered the official address.

The Afreximbank Gala Dinner was a culmination of the week-long Afreximbank AGM
and panel discussion meetings held in Lusaka from 8 to 14 June under the theme
‘Investing in value chains to foster export growth and competitiveness in regional

markets.”
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Note to Editors:

Standard Chartered — leading the way in Asia, Africa and the Middle East

Standard Chartered is a leading international banking group. It has operated for over 150
years in some of the world's most dynamic markets and earns around 90 per cent of its
income and profits in Asia, Africa and the Middle East. This geographic focus and
commitment to developing deep relationships with clients and customers has driven the
Bank’s growth in recent years. Standard Chartered PLC is listed on the London and Hong
Kong stock exchanges as well as the Bombay and National Stock Exchanges in India.

With 1,700 offices in 70 markets, the Group offers exciting and challenging international
career opportunities to over 90,000 staff. It is committed to building a sustainable business
over the long term and upholding high standards of corporate governance, social
responsibility, environmental protection and employee diversity. Standard Chartered’'s

heritage and values are expressed in its brand promise, ‘Here for good'.

For further information please visit www.standardchartered.com.
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