Signature Funds Portfolios — Dynamic
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Investment Objective

Seeks to achieve substantial capital appreciation with no
concern for accumulation of interest income. The Portfolio
generally invests primarily in exchange-traded funds (ETFs)
and mutual funds, when ETFs are not available. The
Portfolio may also invest directly in individual, fixed-income
securities.

Investment Process

Managed based on the Asset Allocation Model published
by BCA Publications Ltd., one of the world’s leading
independent providers of institutional global investment
research.

Features & Benefits

e Allocation may substantially change from month
to month

e May be fully invested in one particular asset class, with
no investment in other asset classes

Manager’s Review

The Portfolio was down 1.99%, lagging the benchmark in
April.

The portfolio carried a 91% allocation to equities in April.
Euro-zone equities remain in favor with 48% of the overall
portfolio allocation. BCA risk measures for global equities
remain above neutral but valuations in general are not
over-stretched and return expectations compensate for the
heightened risk measures. Euro area equities continue to
offer lower risk readings with more attractive valuations
and supportive liquidity. Unfortunately, exposure to the
weakening Euro undermined retumns.

Manager’s Outlook

For May the portfolio has reduced equities and bonds in
order to add cash and commodity exposure. Equity risk
measures remain elevated but deteriorating liquidity
conditions warranted a reduction. Although fixed income
dampens volatility, the limited return outlook warranted a
further cut. Commaodity risk readings have improved, but
valuations limited the overall level of investment to the
asset class. Cash was added as a risk measure. The
portfolio added currency hedging in light of further
expected deterioration in the Euro as concern over Greece
and the feasibility of the common currency lingers.

Goba\ Asset Allocation (euro)
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Performance’ (These figures refer to past performance. Past performance is not a reliable indicator of future resullts.)

Cumulative 1 Month 3 Months 6 Months YTD 1 Year Inception Annualised 3Years 5Years 10 Years Inception

Portfolio -1.99% 4.70% 0.82% -2.42% 25.35% -6.21%  Portfolio — Euro — — — -2.62%

Benchmark® 1.78% 12.59% 21.40% 11.41% 36.55% -18.29%  Benchmark® — Euro — — — -5.73%

General Information Risk/Return’® Portfolio Composition cht/llrren; MPrit:
o, ont| ontl

Incep‘[ion Date 11/30/07 0% Portfolio Total Cash 4.00% 1.00%

Investment Time Horizon ~ Medium to Long Term . UBS (Lux) MM Fd - AUD 3.00%  0.00%

Base Currency Euro 5% BNP Insticash 1.00%  1.00%

Benchmark® MSCI World Equities Euro c Benchmark T°ta'SF'X9f’ Income 33(-)%2;'/" :'gg:f

.00% .00%

Minimum Investment €100,000 % -10% ;ersttegg:.g 3223 2.00% 0.00%

o ING (L) RF Dollar X Cap 1.00%  0.00%

. ING (L) RF Dollar X Cap 0.00% 2.00%

Statistics Portfolio Benchmark -15% UBS AUD Bond Fund 0.00% 1.00%

Standard Deviation 21.18% 20.30% Total Equities 85.00% 91.00%

.5 _ . 20% iShares S&P 500 8.00%  0.00%

Sharpe Ratio 0.25 0.42 o 18% 19% 20% 21% 22% 23%  iShares AEX Tracker 8.00%  0.00%

i . - Lyxor ETF Cac 40 7.00% 0.00%

Life of In\(estmen’F . Risk (Standard Deviation) DB X-trackers CAC 40 ETF 7.00%  0.00%

A €100,000 investment in the Dynamic Global Asset Lyxor ETF Dax 6.50%  0.00%

Allocation (euro) Portfolio at inception would have fallen Asset Class Breakdown DB X-trackers Dax ETF 6.50%  0.00%

to €93,789 as of 4/30/2010. . iShares FTSE 250 6.00%  6.00%

1. Equity Funds (85%) Xact OMX 30 4.00%  0.00%

€125,000 2. Fixed Income Funds (6%) Lyxor ETF S&P/MIB 3.50%  0.00%

3. Commodity Funds (5%) iShares S&P MIB 3.50%  0.00%

4. Cash & Near Cash (4%) SPDR S&P Emg Latin America 3.00%  5.00%

iShares MSCI AC Asia ex Japan 3.00%  4.00%

€100,000 SPDR S&P Emerging Asia 3.00%  4.00%

iShares S&P/TOPIX 150 3.00% 0.00%

Xact OMX SB 3.00% 0.00%

/f iShares S&P Latin America 40 2.00% 4.00%

€75,000 iShares MSCI Canada 2.00% 0.00%

DB X-trackers SMI ETF 2.00%  0.00%

UBS ETF SLI 2.00% 0.00%

Telecom Corp of New Zealand Ltd 0.30%  0.50%

€50,000—; T 0 Contact Energy Ltd 0.30%  0.50%

1107 2008 04/10 Fletcher Building Ltd 0.25%  0.45%

Auckland International Airport Ltd 0.20%  0.30%

== Portfolio === Benchmark Sky City Entertainment Group Ltd 0.20%  0.25%

Fisher & Paykel Healthcare Corp Ltd 0.15%  0.20%

Guinness Peat Group PLC 0.15%  0.20%

12345 please read the Signature Funds Portfolio Infratil Ltd 0.15%  0.20%

disclosure pages for further information. This sheet Westpac Banking Corp 0.15%  0.20%

. . Ryman Healthcare Ltd 0.15%  0.20%

must be accompanied by the Signature Funds iShares MSCI France 0.00% 14.00%

Portfolio disclosure pages. Unless specifically iShares MSCI Italy 0.00% 11.00%

noted in the accompanying disclosure page(s), the !g::ares mgg: getherlands g-gg:jo 1;-88:;0

B : B IShares ermany . (] . (]

source of all information is Standard Chartered iShares MSGI Sweden 0.00%  8.00%

Bank. iShares MSCI Switzerland 0.00%  7.00%

iShares MSCI Spain, 0.00%  3.00%

iShares MSCI Australia 0.00%  2.00%

Total Commodities 5.00%  0.00%

PIMCO Commodities PLUS 5.00% 0.00%
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Additional Information on the Standard Chartered Bank Signature Funds Portfolios

The asset allocation for the Standard Chartered Bank Signature Funds Portfolios
is managed by the Standard Chartered Bank Asset Allocation Committee.
Returns for all Signature Funds Portfolios (except for the Dynamic Global Asset
Allocation — Euro, stated in euros) are stated in US dollar terms and do not
reflect management fees but do reflect fees and expenses of the underlying
mutual funds and alternative investments (alternative investments as applicable
to a Portfolio) within the Model Portfolio and assume dividend reinvestment
where applicable. The Alternative Investment funds portion of the Model
performance is calculated on a total return basis based on an estimated return
for the latest month due to the availability of data and timing of the publication
of The Review. There is no sales load for the underlying funds within the Model
Portfolio.

This document may not be distributed or made available in the United States
to US citizens or residents or in any jurisdiction restricted by local law or
regulations.

1 Performance is calculated on a total return basis based on the latest month
due to the availability of data and timing of the publication of The Review.
There is no sales load for the underlying funds within the Model Portfolio.
Past performance is not a reliable indicator of future results.

2 Peer returns are based on the average return of a comparable peer fund
group that invests in the same asset classes and markets as determined by
Standard Chartered’s Funds and Portfolios Solutions Group. Benchmark
returns and related information provided by Bloomberg, Standard & Poor’s
Limited, Ameriprise Financial Services, Inc., Ibbotson Associates and
Datastream. Benchmark returns do not reflect transaction charges and
management fees.

The peer group comparison is an investment rating used by analysts when
a given security is expected to provide returns that are consistent with
those of other companies within its sector. A peer performance is a neutral
assessment of a security’s movement in line with similar companies.

In the United States, peer group performance is not a recognised
measurement of fund performance. In Europe, however, peer group
performance comparisons are commonly utilised by European financial
institutions. Peer benchmarks refer to a fund’s competition in its category:
for example, comparing the performance of one company’s fund to
another provides information on past performance, but does not predict
future performance.

Peer returns are based on a comparable peer fund group that invest in the
same asset classes and markets as determined by Standard Chartered
Bank’s Funds and Portfolios Solution Group. Benchmark returns provided
by Bloomberg. Weightings shown here represent the Standard Chartered
Bank Asset Allocation Committee’s general view towards standard asset
allocations (passive, long-term approach) and its current tactical asset
allocation weightings, for Standard Chartered Bank Signature Funds
Portfolios with the specified investment objectives. An investor’s individual
portfolio may show slightly different allocations. The asset class breakdown
shown here is per the Standard Chartered Bank Asset Allocation
Committee.

Benchmark and Inception Information for Balanced, Equity and Dynamic
Portfolios.

The benchmark for the Global Conservative Portfolio (Inception Date:
03/31/083) is 60% Citigroup World Government Bond Index and 40% MSCI
World Equities Index.

The benchmark for the Global Moderate Portfolio (Inception Date: 03/31/03)
is 40% Citigroup World Government Bond Index and 60% MSCI World
Equities Index.

The benchmark for the Global Moderate (Asia focused) Portfolio (Inception:
09/30/08) that was previously in effect from 03/31/03 through 09/29/08,
was changed from a blend of the Citigroup World Government Bond
Index, MSCI World Equities Index and MSCI Pacific Index to the following
benchmark indices as of 09/30/08: Citi World Government Bond Index
USD (25%), HSBC Local Asian Bond USD (15%), MSCI AC Pacific ex
Japan USD (25%), MSCI Japan USD (12%), S&P 500 (11%), MSCI Europe
USD (6%), MSCI Emerging Europe USD (3%) and MSCI Latin America
USD (3%) indices. From 30 September 2008, the Global Moderate
(Asia focused) Portfolio now makes investments in country and regional
equity funds and regional and global fixed income funds, with a higher
concentration on Asian funds. This change will provide increased access
to regional oriented Asian equity mutual funds, resulting in a higher overall
allocation to Asia and Japan. The investment objective will result in a
modification of the underlying mutual fund investments to include country
specific Asian funds such as China, Hong Kong, India, Korea, Singapore
and Australia. Subsequently, there will be a reduction in the allocation to the
US and Europe to offset this change.

The benchmark for the Global Aggressive Portfolio (Inception Date:
03/31/083) is 20% Citigroup World Government Bond Index and 80% MSCI
World Equities Index.

The benchmark for the Asia Pacific Ex-Japan Equities Portfolio (Inception
Date: 05/31/05) is the MSCI AC Pacific (Free) Ex Japan Index.

The benchmark forthe US Equities (Inception Date: 11/30/05)is the Standard
and Poor’s 500 Index. The S&P 500 Index is a capitalisation weighted index
of 500 stocks. The index is designed to measure performance of the broad
domestic economy through changes in the aggregate market value of 500
stocks representing all major industries.

The benchmark for the Emerging Markets Equities (Inception Date:
11/30/05) is the MSCI Emerging Markets Index. This is a free float-adjusted
market capitalisation index that is designed to measure emerging market
equity performance. This benchmark consists of indices representing 26
emerging market countries.
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The benchmark for the Dynamic Global Asset Allocation USD Portfolio
(Inception Date: 03/30/07) is the MSCI World Equities Index. The benchmark
for the Dynamic Global Asset Allocation Euro Portfolio (Inception Date:
11/30/07) is the MSCI World Equities Euro Index.

4 If your base currency is other than the base currency of the underlying

assets, changes in rates of exchange may have an adverse effect on the
value of your investment.

5 Standard Deviation measures the volatility of a fund’s returns where higher
percentages indicate greater fluctuations in performance and greater fund
volatility; lower percentages indicate less fluctuation in the fund’s returns.
The deviation percentage is annualised and based on monthly data since
inception. Risk return chart results based on 3 year annualised rolling
returns as available. For performance history of less than 3 years, since
inception annualised returns will be used. For performance history of
less than 1 year, cumulative since inception returns will be applied. The
Sharpe Ratio measures risk-adjusted performance. It is a ratio calculated
by subtracting the risk free rate from the rate of return for a portfolio and
dividing the result by the standard deviation of the portfolio returns.

Risks Associated with Investments in the Various Funds

Investing in foreign securities presents certain risks not associated with
domestic investments, such as currency fluctuation, political and economic
instability, economic changes, and different accounting standards. This may
result in greater share price volatility.

The Fund may focus its investments on certain geographical regions, thereby
increasing its vulnerability to political and economic developments in that region.
This may result in greater price volatility.

High-yield bonds, commonly known as junk bonds, are subject to greater risk
of loss of principal and interest, including default risk, than higher-rated bonds.
Therefore, their prices may be more volatile.

This investment may concentrate on certain economic sectors, thereby
increasing its vulnerability to any single economic, political or regulatory
development. This may result in greater price volatility.

This material is for informational purposes only and cannot be offered or
distributed to any person in the US or to US citizens or residents.
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Important Information
(Page 1 of 2)

Thisdocumenthas been producedforthe purposes
of marketing and is not independent research.

This communication is issued by Standard Chartered
Bank (“SCB”). SCB is incorporated in England and
Wales with limited liability by Royal Charter 1853,
Reference number ZC 18. The Principal Office of the
Company is situated in England at 1 Aldermanbury
Square London EC2V 7SB. Standard Chartered Bank
is authorised and regulated by the Financial Services
Authority under FSA register number 114276.

SCB and its affiliates and subsidiaries do not provide
independent research or analysis in the preparation
of this document. The information in this document is
based on sources SCB believes to be reliable. While
all reasonable care has been taken in preparing it,
none of SCB or its affiliates or subsidiaries accepts
any responsibility or liability for any error, opinion or
with respect to the accuracy or completeness of the
information in it. It is for information purposes only.
Unless otherwise specifically stated, all statements are
solely SCB's as at the date of this communication and
are subject to change without notice.

All rates and figures are for illustrative purposes. Past
performance is not indicative of future performance. Any
prediction, projection or forecast as to future movements,
events or occurrences constitutes an opinion only and
is not indicative of actual future movements in rates or
prices or actual future events or occurrences.

This document does not constitute any offer,
recommendation or solicitation to any person to enter
into any transaction or adopt any investment strategy,

trade securities, or enter into any regulated investment
agreement or collective investment scheme. The
information in this document is of general nature only
and does not take into account the specific investment
objectives, financial situation, particular needs or
suitability of any particular person or class of persons.
Not all investments are suitable for all investors. You
should make your own independent evaluation (with
the advice of your professional advisers as necessary)
with respect to the risks and consequences of any
transaction.

SCB or its affiliates or subsidiaries, or any of their
employees or clients, may have a position or act
as market maker in the instruments or currencies
mentioned here. SCB and/or such persons may act
as adviser, placement agent, underwriter or lender to
the issuer of or otherwise have a material interest in
relation to any of the instruments. Any of them may
receive or have received remuneration for services from
companies mentioned here or otherwise from such
arrangements or interest. Accordingly, SCB, its affiliates
and/or subsidiaries may have a conflict of interest that
could affect the objectivity of this document.

SCB or its relevant affiliate or subsidiary may not have
the necessary licenses to offer or provide products or
services or distribute research in all countries or may
otherwise be subject to the regulatory requirements of
each jurisdiction.

Do not invest in investment products unless you
fully understand and are wiling to assume the risks
associated with them.

The Standard Chartered Private Bank

SCB does not provide legal or tax advice and is not
responsible for advising any investor on the laws
pertaining to your transaction.

The Standard Chartered Private Bank

The Standard Chartered Private Bank is the private
banking division of SCB. Private banking activities may be
carried out internationally by different SCB legal entities
and affiliates according to local regulatory requirements.
Not all products and services are provided by all SCB
branches, subsidiaries and affiliates. Some of the SCB
entities and affiliates only act as representatives of the
Standard Chartered Private Bank, and may not be able
to offer products and services, or offer advice to clients.
They serve as points of contact only.

Hong Kong: This document is being distributed in Hong
Kong by, and is attributable to, Standard Chartered
Bank (Hong Kong) Limited which is regulated by Hong
Kong Monetary Authority and Securities and Futures
Commission. In Hong Kong, The Standard Chartered
Private Bank is the private banking division of Standard
Chartered Bank (Hong Kong) Limited.

Jersey, Channel Islands: The Standard Chartered
Private Bank is the Registered Business Name of
Standard Chartered (Jersey) Limited (“SCJ”) in Jersey.
SCJ is regulated by the Jersey Financial Services
Commission. It is also an authorised financial services
provider under license number 9790 issued by the
Financial Services Board of the Republic of South Africa.
Copies of the latest audited accounts are available from
the registered office and principal place of business: PO
Box 80, 15 Castle Street, St Helier, Jersey, JE4 8PT.

www.privatebank.standardchartered.com



Singapore: This document is being distributed in
Singapore by SCB Singapore branch only to accredited
investors, expert investors or institutional investors, as
defined in the Securities and Futures Act, Chapter 289 of
Singapore. Recipients in Singapore should contact SCB
Singapore branch in relation to any matters arising from,
or in connection with, this document. In Singapore, the
Standard Chartered Private Bank is the Private Banking
division of SCB, Singapore branch.

Switzerland: This document is distributed in
Switzerland by Standard Chartered Bank (Switzerland)
SA.

United Arab Emirates (DIFC): This document is
distributed by SCB DIFC on behalf of the product and/
or service provider. SCB DIFC is regulated by the Dubai
Financial Services Authority (DFSA) and is authorised to
provide financial products and services to persons who
meet the qualifying criteria of a Professional Client under
the DFSA rules. The protection and compensation rights
that may generally be available to retail customers in
the DIFC or other jurisdictions will not be afforded to
Professional Clients in the DIFC.

United Kingdom: This document is distributed in UK
by SCB, London branch. In UK, the Standard Chartered
Private Bank is the Private Banking division of SCB.

United States: Except for any document relating
to foreign exchange, FX or global FX, Rates or
Commodities, distribution of this document in the
United States or to US persons is intended to be
solely to major institutional and accredited investors as
defined in Rule 15a-6(a)(2) and Regulation D Rule 501
under the US Securities Act of 1934. All US persons
that receive this document by their acceptance thereof
represent and agree that they are major institutional or
accredited, private bank investors and understand the
risks involved in executing transactions in securities.

Any US recipient of this document wanting additional
information or to effect any transaction in any security
or financial instrument mentioned herein must do so
by contacting a registered representative of Standard
Chartered Securities (North America) Inc. (“SCSI”) 1
Madison Avenue, New York, NY 10010, US, tel +1 212
667 1000. Private banking products and services are
offered through Standard Chartered Bank International
(Americas) Limited (“SCBI”), 1111 Brickell Avenue, 16th
Floor, Miami, FL 33131 tel. + 1 305 530 2169. SCSI
and SCBI are wholly owned subsidiaries of the Standard
Chartered Bank.

The Standard Chartered Private Bank is the private
banking division of Standard Chartered Bank. Not all
products and services are available to clients of SCBI.

The securities or financial instruments mentioned
herein may not have not been registered under the
United States Securities Act of 1933, as amended (the
“Securities Act”), the securities laws of any state, or
the securities laws of any other jurisdiction, nor such
registration may be contemplated. SCBI will offer and
sell securities or financial instruments exclusively to
non-US persons in offshore transactions pursuant to
Regulation S under the Securities Act. For this purpose
“US Persons” means a US person as defined in Rule
902(k) of Regulation S of the Securities Act. All non-US
persons that receive this document by their acceptance
thereof represent and warrant that (i) they are not a U.S.
Person as defined in Rule 902(k) of Regulation S under
the Securities Act and (i) all offers to sell and offers
to buy any security or financial instrument mentioned
herein was made to or by the non-US person while
the non-US persons was outside the jurisdictional
boundaries of the United States and, at the time the
non-US persons’ order to buy any security or financial
instrument mentioned herein was originated, the non-
US person was outside the jurisdictional boundaries of
United States.
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WE DO NOT OFFER OR SELL SECURITIES TO US
PERSONS UNLESS EITHER A) THOSE SECURITIES
ARE REGISTERED FOR SALE WITH THE US
SECURITIES AND EXCHANGE COMMISSION AND
ALL APPROPRIATE US STATE AUTHORITIES; OR
B) THE SECURITIES OR SPECIFIC TRANSACTION
QUALIFY FOR AN EXEMPTION UNDER THE US
FEDERAL AND STATE SECURITIES LAW NOR DO
WE OFFER OR SELL SECURITIES TO US PERSONS
UNLESS () WE, OUR AFFILIATED COMPANY AND
THE APPROPRIATE PERSONNEL ARE PROPERLY
LICENSED TO CONDUCT BUSINESS OR (i) WE, OUR
AFFILIATED COMPANY AND THE APPROPRIATE
PERSONNEL QUALIFY FOR EXEMPTIONS UNDER US
FEDERAL AND STATE LAW.

Investment products are notinsured or guaranteed
by the Federal Deposit Insurance Corporation
(FDIC) or any government agency. Investment
products are not a deposit or other obligation
of, or guaranteed by, SCB, SCBI, SCSI or any of
their respective affiliates, and may be subject to
investment risks, which may include market and
currency exchange risk, fluctuations in value, and
possible loss of the principal invested. Investment
products are also subject to economic, political,
and social risks occurring in the United States
and abroad. The past performance of investment
products is not predictive of future results.

INVESTMENT PRODUCTS: ARE NOT FDIC INSURED
- HAVE NO BANK GUARANTEE - MAY LOSE VALUE

www.privatebank.standardchartered.com



