
	   	  

 
Standard Chartered Private Bank – The Journey 

 
Entrepreneurs – The New Gold? 

 

While history doesn't necessarily predict the future, what we're seeing from 
entrepreneurs in the Entrepreneur Organisation (EO) and Standard Chartered 
Global Entrepreneur Indicator is that they are acting almost independently of 
what's going on in the economy. We have seen entrepreneurs' profits and 
headcount steadily rise over the past two years despite the global financial 
crisis, with the majority either increasing or maintaining profits and 
headcount.  

What we have also however seen is that entrepreneurs' appetite to start a 
business has waned dramatically over that same two year period. Yet 
surprisingly from that finding, in the main profits and headcount have 
increased or remained the same. Interestingly, this may be explained through 
corporate entrepreneurship (intrapreneurship); if an entrepreneur has created 
a going concern - in this case US$1m+ turnover (average US$18.9m) - they 
are now sustaining or growing their business’ through innovation leveraging 
the assets of the business rather than 'from scratch'. This process of creating 
new things within an existing business relates more closely to corporate 
entrepreneurship than purely independent entrepreneurship.  

If we accept, that even an independent entrepreneur becomes a corporate 
entrepreneur if they continue to innovate within a business after they have 
already taken that business from an idea to a profitable reality, we could 
conclude that corporate entrepreneurs and corporate entrepreneurship 
(intrapreneurs/intrapreneurship) are growing in importance in these unstable 
times.  

So, how then can entrepreneurs, both corporate and independent, be helped?  

It can be reasonably interpreted from the EO/Standard Chartered Indicator 
that entrepreneurs appear to be self-funding. Many have been steadily 
reducing debt over the past two years and are maintaining it. Few are 
increasing debt and if they are increasing debt, they are not doing so 
significantly. There clearly needs to be cash coming into economies somehow 
– yet governments and consumers are reducing spend. It follows then that we 
need to ensure encouragement of investment in entrepreneurial businesses.  
Corporate ventures are a key part of the mix of tactics being employed to 
pull economies out of the cornucopia of crises. 

Making investments into entrepreneurial businesses and corporate venturing 
more attractive to investors would clearly be helpful. This will drive jobs, which 
will push up consumer confidence and spending and therefore create 
healthier businesses. 

 



	  

However, external sources of capital under the indicator have mostly been 
difficult to access over the past two years. Flipping this on its head, we have 
seen that traditionally 'safe' investments are wobbling.  Perhaps great 
entrepreneurs and entrepreneurial ventures – both independent and corporate 
- may start looking more attractive in context.  

To my mind, the comparatively positive longitudinal results in Entrepreneurs’ 
performance that we’re seeing from the EO/Standard Chartered Indicator 
begs the question – are Entrepreneurs the new gold? 

 

Dr Sally Ernst is a rare combination of music artist, entrepreneur and academic. 
 
Sally has invested and worked with partners in numerous start-up businesses including 
technology, music, life sciences and luxury accommodation, seeing successful exits from a 
number of these, and learning a great deal from others. These experiences span Australia, 
China, the Philippines, and the UK and US.  
 
Currently, Sally is the co-founder and CEO of CloudStaff, (www.CloudStaff.com), which 
provides offshore virtual assistant and technical services into the UK and Australia, from the 
Philippines and China. Also a singer/songwriter, Sally has more recently re-launched her 
music career, including dance act (CherryByte) and, as an individual, writing to briefs from 
major publishing houses.  
 
Holding an MBA and a Doctorate, both degrees specialising in entrepreneurship, Sally 
regularly speaks at events and has further lectured in, and developed curriculum for, 
University College London and Queensland University of Technology. Sally also developed 
and leads the Global Entrepreneur Indicator (www.globalentrepreneurindicator.com) with 
Entrepreneurs' Organisation and Standard Chartered and has been regularly quoted in the 
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DISCLAIMER 

This communication is issued by Standard Chartered Bank (“SCB”). Standard Chartered 
Bank is incorporated in England and Wales with limited liability by Royal Charter 1853, 
Reference number ZC 18. The Principal Office of the Company is situated in England at 1 
Aldermanbury Square London EC2V 7SB. Standard Chartered Bank is authorised and 
regulated by the Financial Services Authority under FSA register number 114276.  

Some materials included here have been provided by third-parties. The information in the 
materials is based on sources SCB believes to be reliable. While all reasonable care has 
been taken in preparing it, none of SCB or its affiliates or subsidiaries accepts any 
responsibility or liability for any error, opinion or with respect to the accuracy or completeness 
of the information in it. It is for information purposes only. Unless otherwise specifically stated, 
all statements are solely SCB’s as at the date of this communication and are subject to 
change without notice. 

All rates and figures are for illustrative purposes. Past performance is not indicative of future 
performance. Any prediction, projection or forecast as to future movements, events or 
occurrences constitutes an opinion only and is not indicative of actual future movements in 
rates or prices or actual future events or occurrences. 



	  

This document does not constitute any offer, recommendation or solicitation to any person to 
enter into any transaction or adopt any investment strategy, trade securities, or enter into any 
regulated investment agreement or collective investment scheme. The information in this 
document is of general nature only and does not take into account the specific investment 
objectives, financial situation, particular needs or suitability of any particular person or class of 
persons. Not all investments are suitable for all investors. You should make your own 
independent evaluation (with the advice of your professional advisers as necessary) with 
respect to the risks and consequences of any transaction. 

 

Standard Chartered Private Bank 

Standard Chartered Private Bank is the private banking division of Standard Chartered Bank. 
Private banking activities may be carried out internationally by different SCB legal entities and 
affiliates according to local regulatory requirements. Not all products and services are 
provided by all SCB branches, subsidiaries and affiliates. Some of the SCB entities and 
affiliates only act as representatives of the Standard Chartered Private Bank, and may not be 
able to offer products and services, or offer advice to clients. They serve as points of contact 
only. 

In Hong Kong, Standard Chartered Private Bank is the private banking division of Standard 
Chartered Bank (Hong Kong) Limited (CE#AJI614) which is regulated by the Hong Kong 
Monetary Authority and the Securities and Futures Commission in Hong Kong. 

In Jersey, Standard Chartered Private Bank is the Registered Business Name of Standard 
Chartered (Jersey) Limited. Standard Chartered (Jersey) Limited is regulated by the Jersey 
Financial Services Commission. Standard Chartered (Jersey) Limited is also an authorised 
financial services provider under license number 9790 issued by the Financial Services Board 
of the Republic of South Africa. Standard Chartered (Jersey) Limited is a wholly owned 
subsidiary of Standard Chartered Bank. 
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